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plGniinQ  S  liUClQGT iHere  Begun 


COMMODITIES  &  PRICES 


Price  Inflation  May  Outrace 
Expansion  of  Output  and  Exports 


By  E.  J.  DeSEAU 

OTTAWA  —  The  man  who  will  ultimately  take'ihe  United  States 
ki\cr  as  governor  of  the  Bank  of  Canada  will  have  two 
ftrikes  against  him. 


The  drug  manufacturing  indus-j 
try  is  to  continue  in  the  harsh! 
glare  of  the  spotlight.  | 

Public  hearings  in  Canada’s  | 
probe  of  the  industry  commenced' 
this  week  hard  on  the  heels  of  the 
winding-up  of  a  similar  probe  in 


Devaluation  of  Canadian  currency  to  a  level  below  that 
of  U.S.  funds,  and  an  increase  in  the  price  of  nickel,  to  its 
highest  level  since  1956,  should  step  up  the  increase  to  Inter¬ 
national  Nickel  Co.  of  Canada's  treasury  by  millions  of  dol¬ 
lars  per  year.  The  boost  in  nickel  prices,  however,  seems 
likely  to  be  accompanied  shortly  by  higher  costs  for  stainless 
steel. 


In  Ottawa  the  Restrictive 
Trade  Practices  Commission  of 

He  will  either,  with  hi.s  predeces.sor  .still  in  hi.si^^t, ‘’“f  • 

,  .  ,  ,11,-  ,  ...  i  public  hearings  into  the  manu- 

Tnemory.  be  a  cipher  or  a  tool,  lending  the  economi.st  S  facture.  distribution  and  sale  of 
^language  to  the  political  manipulation  of  the  country’s  drugs  in  Canada, 
iionetary  resource.s  and  management.  i  The  hearings  follow  a  three- 

That  he  will  be  a  strong  man,  with  thoughts  of>'’®^‘'  preliminary  inquiry  under 

s  own.  saving  hee  when  the  ministrv  says  haw  would  Combines  Investigation  Act 

to  determine  whether  drug  prices 
are  higher  than  they  should  be 


eijuire  a  miracle  of  sorts. 
Kven  the  best  and  most  in-'^*' 


_  I  as  the  result  of  trade  restraint 

|)(>p,  ,ident  of  minds  will  be  sus-  economic  brink  at  which  Can-y  monopolistic  practices. 

,c.,pd.  from  the  start,  of  having  ada  now  stands.  |  ^he  three-member  commission 

(-rn  selected  because  of  hiS|  This  observer  has  quarrelled 
.ability.  iwith  James  Coyne  on  many  oc- 

11:1  e.  therefore,  a  big  guessingicasions  in  this  space.  We  started 
uine  is  going  on.  "To  whonilour  quarrel  when  he  suggested, 

,11  the  finger  point?  To  whom'or  supported,  the  Conversion 
ui.-  It  already  pointed.’”  'Loan  and  the  subsequent,  fore- 

One  guess,  perhaps  not  the  seeable,  dislocation  of  the  long 
hiV'vdest  of  them  all  but  with  term  bond  market.. 


aiiti  0  recommend  it,  is  the  There  were  numerous  other,- 

...  ii^  •  •  ...  .  ,  Toronto, 

dea  that  Coynes  successor  will, occasions  since.  W'e  do  fear. 


is  composed  of  C.  Rhodes  Smith, 
chairman,  A.  S.  Whiteley  and 
Pierre  Carignan.  It  sits  in  Ottawa 
this  week,  and  then  is  expected 
to  hold  sessions  in  nine  other 
cities:  Halifax,  Winnipeg,  Re¬ 
gina.  Edmonton,  Calgary.  Van- 
jeouver,  Victoria,  Montreal  and 


Ihf  coming  from  inside  the  Bank 
the  form  of  a  hitherto  deputy- 
overnor. 


,  .  j.  I  In  \\ashington  last  week  the 

however,  that  in  the  current  dis-  .  .  j  ,,  i  c  i, 

.  .  .  ...  .  ! Anti-Trust  and  Monopoly  Sub- 

pute  he  is  right,  particularly  ini  .•  ■ 

,  .  -  ,  .u  .  o  j  •  .  committees  Democratic  ma.iority 

his  insistence  that  Canada  is  not  .  .  . 

stated  that  the  big  drug  manu- 


An  Inside  Mon 


!  merely  going  through  a  recession 


factoring  companies  have  beeni 


Tr.i- 


from  which  time-honored  meth-  j.  ,,  , 

would  at  once  remove, ods  would  lift  us.  until  the  nexti^"^ 

'one  strikes,  but  rather  that  Can-l^T  the  public, 
economy  has  changed 

Senate,  signed  by  two  of  the  sub- 


on'  the  new  man  the  oppro¬ 
brium  of  "political  hack”  and 
would  leave  intact  the  thought 
<it.  whoever  has  ultimate  res- 

on 


committee's  Republican  mcm-i 
bers,  termed  the  majority  report 
prejudiced  and  unfair. 


ada's  economy  has 
fundamentally  and  that  the  long¬ 
term  position  in  the  world  in 
s.bility  for  monetary  man- j  which  we  live  has  also  changed 
:;inent.  the  Bank  continues  to,  radically. 

Pe  run  by  a  technician.  j  H  o"  this  point  that,  whether;  Stormy  Hearings 

There  must  surely  be  some; generally  realised  or  not.  Can-|  ,  ' 

ommon  sense  left  in  Ottawa, jada  s  future  political  contests!  The  tiling  of  the  reports  mark- : 
cn  although  it  has  come  to  a'''ill  be  fought.  Woe  to  thatjed  the  windup  of  long  and  some- 
int  where  major  holidays  can- i political  party  which  does  not  times  stormy  public  hearings, 
ot  be  straightened  out.  jyet  want  to  admit  it.  Of  them  The  subcommittee  this  week' 

The  budget  being  what  is  laid  j  too  if  will  be  written:  .MENE,' began  hearings  on  a  bill  by  Sen- 
^iow'i,  it  may  now  be  given  3jyiENE,  TEKEL,  UPHARSIN.  (Continued  on  page  10) 

as  far  as  commenting  on  its 
anou.s  aspects  is  concerned. 

The  deficit  is  to  permit  expan- 
hon  of  the  economy,  but  one 


Reports  that  the  U.S.  may  release  4,000  tons  of  the  metal 
from  its  supplementary  stockpile,  and  indications  that  its 
production  in  Malaya  is  improving,  have  brought  about  an 
casing  in  the  world  prices  for  tin. 

Mounting  uneasiness  about  the  outcome  of  wage-contract 
negotiations  between  Kennecott  Copper  Corp.  and  its  em¬ 
ployees,  and  continuing  uncertainty  about  how  politics  will 
affect  production  in  Africa,  have  increased  the  volatility  of 
the  copper  market. 

•>  4, 

As  at  the  end  of  last  week,  cost  of  corn  seemed  little- 
affected  by  drought  conditions  in  the  Canadian  prairies  and 
the  U.S.  Southwest,  but  the  probable  decrease  in  production 
stimulated  buying,  at  higher  prices,  of  grain  futures. 

Over  the  past  decade,  the  value  of  cosmetic  sales  in 
Canada  has  expanded  to  about  565  million.  During  this  period,, 
door-to-door  firms  have  increased  their  share  of  this  growing 
market,  from  nine  per  cent  to  at  least  33  per  cent.  Some¬ 
thing  smelling,  somewhere. 

*>  *>  *> 

The  agricultural  disaster  hitting  the  Canadian  prairies  is 
emptying  out  grain  bins  fast.  Crops  will  be  very  sharply 
reduced  in  some  areas,  wiped  out  in  others.  Farm  deliveries 
of  stored  grain  are  at  a  pace  which  may  leave  no  source  of 
income  to  a  large  section  of  the  farm  population. 

In  spite  of  official  action  to  save  prairie  cattle  and  to 
make  distress  sales  difficult,  beef  prices  arc  expected  to 
come  down  within  weeks.  A  sudden  increase  in  hide  pro¬ 
duction  from  premature  slaughterings  is  also  expected  to 
have  an  effect  on  hide  prices. 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  3  25/32  percent  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.15  •  36.45. 

LG.P.  Policy  in  Sound 
Shape  in  Alberta 


New  Era  For  f”"*  London 

Shipping  iWimbledon, 
"  "Big  Six/'  No 


Yes 


Energy  Commission. 

The  Savannah,  w  hich  w  ill  be  I 
the  world's  first  merchantman  to' 


The  long-awaited  bright  new 
era  for  the  world’s  merchant 
shipping  —  the  era  of  atomic  ^..i  a*i  r  t*  •!/-» 

power  -  appeared  to  be  drawing  British,  Aside  trom  opecial  oroups, 

closer  this  week  with  the  an-' •  1  r  1  •  ■  •  I  •  •  II 

inoiincemcnt  that  the  nuclear-pow-;whOW  LaCK  Ot  Interest  IH  JOiniHQ  ^P 

jered  United  States  merchant  ship!  - 

[savannah  is  slated  to  be  given  By  ALFRED  W.  GINGELL 

her  first  preliminary  tests  later  in  London  correspondent  of  The  Financial  Times 

the  month,  or  possibly  in  August,: 

and  her  first  trial  runs  at  sca^  LONDON  —  (by  mail)  —  It  is  not  often  in  British 
shortly  thereafter.  |  politics  that  an  issue  arises  which  cuts  right  across 

Announcement  of  the  coming|  party  line.««  as  has  happened  in  the  case  of  the  Common 
tests  was  made  by  the  Atomic! Market.  The  opposition  largely  comes  from  the  Labour 

and  Tory  members  who  represent  the  so  long  feather¬ 
bedded  British  farmer. 

be  powered  by  atomic  energy, |  There  is  a  motley  crew  on  both  sides  which  repre- 
is  expected  to  be  able  to  cruise! sents  industrial  constituencies  who  also  oppose.  These 
some  2o0,000  miles  or  more  on  members  have  the  support  of  Lord  Beaverbrook,  the 

■  one  (ueling.  ^  knight  in  shining  armour,  who  defends  the  Common- 

1  here  appears  to  be  little  doubt  ,,,  ,  ,  .  ,  . 

that  the  ship  will  eome  through !  circulation  newspapers  are 

jher  trial  period  with  flying  col-j being  u.sed  for  his  personal  views  and  propaganda, 
ors.  Nuclear  power  for  marinej  Fortunately  nobody  treats  this*;*- 
propulsion  has,  after  all.  been 
thoroughly  tested  in  actual  ser¬ 
vice  by  the  U.S.  Navy  in  its  sub¬ 
marines.  And  the  results  have 
been,  by  all  accounts,  eminently 
satisfactory. 

The  .535  million  Saxannah  is  at 
■present  berthed  at  the  New  York 
jShipbuilding  yards  at  Camden, 
i'N.J,,  where  she  was  built. 


knockabout  turn  very  seriously.  It 
is  probable  that  few  people  read 
Lord  Beaverbrook’s  papers  for 
news  and  views.  After  long  expe¬ 
rience  of  what  the  Beaver  re¬ 
quires,  his  sub  editors  know  the 
news  that  is  aceeptable  and  select 
and  di.scard  accordingly.  But  this 
is  not  how  a  serious  matter  like 
the  Common  Market  should  be 
decided  and,  the  Beaver  apart, 
the  other  papers  are  taking  a  re- 
llcarings  on  salety  factors  ofisponsible  attitude. 

In  the  meantime,  I  doubt  whe¬ 
ther  the  mass  of  British  people 
is  following  the  matter  very 
closely.  The  weather  is  fine  and 
we  are  all  following  the  Wimble¬ 
don  tennis  and  the  crieket  test 
reat 


Hearings  Completed 


jher  power  plant  have  been  com- 
jpleted.  and  it  is  understood  that 
ino  reasons  were  found  for  de- 
I  laying  the  program  of  tests, 
j  A  report  on  the  hearings  and 
1  recommendations  of  the  exami¬ 
ner,  Samuel  W.  Jensch,  are  to i matches  with  Australia  with 
be  submitted  to  the  five  mem-latfention. 

(Continued  on  page  10)  |  In  the  pub.s  and  other  places 


till  fails  to  see  how  this  will 
accomplished.  The  lower  ex- 
ort  prices  may  help  but  only  if 
le  rest  of  the  world  will  accept 
li.s  more  supinely  than  we  have 
i  right  to  expect. 

Intlalionary  aspects  are  more 


Congress  Silver  Rebuff 
Affects  Mines  Here 


Special  to  The  Financial  Times 
CALGARY— Long-range  signifi-  ed  by  the  proponents  of  the  four 
cance  is  attached  by  the  petro-  largest  propo.scd  pipe  line  sys- 
leuin  industry  to  the  rcconv 'terns,  and  aecordingly  the  Board 
mendations  of  the  Alberta  Dili  recommended  that  all  four  bej 
and  Gas  Conservation  Board  inirejected.  These  were  VVestalta 


Textile  Imports  Pose 
Problem  for  the  U.S. 


j  connection  with  seven  applica- 
1  lions  for  permits  to  build  pipe 
[lines  for  natural  gas  liquids  in 
l.Mberta. 


Ltd.,  both  subsidiaries  of  Pem¬ 
bina  Pipeline  Ltd.:  Provincial 


Products  Pipeline  Ltd.  and  its!  WASHINGTON  —  Among  the  of  the  poorer  nations.  Other 
ffiliated  Foothills  Pipelines 

new  Kennedy  Administration  is'luctant  to  buy. 
that  of  mounting  textile  imports. 

News  that  the  U.S.  Treasury  I  tiated  on  the  Canadian  Stock  Ex-!  gp  earth-shaking  set  ofjProduets  Pipelines  Limited:  and|  The  United  States,  as  leader  of  Hopes  for  Chonge 
[has  rebuffed  a  White  House  pro-jehange  in  mid-February  this  year,  decisions  which  were  communi- ' Hughenden  Pipeline  Limited.  World,  is  committed  to  71,^  Administration  hopes  to  bcjyiarket  has  definitely  established 

posal  to  unpeg  the  price  of  silver!  The  decision  to  admit  silver  to  cated  to  the  Alljcrta  Cabinet  andi  r-  b  -  j  [making  every  effort  to  help  the  golc  to  encourage  a  change  in,'jtse|f  gs  the  most  expanding  mar- 

is  most  unwelcome  to  tradersitrading  on  the  exchange  was  Premier  E.  C.  Manning  after  the:  Caution  Required  under-devdoped  counU'ies  export  nds  attitude.  [ket  in  the  world  and  it  is  likely 


people  are  more  likely  to  get 
worked  up  about  the  so  -  called 
ridge  on  the  test  wicket  at  Lords 
which  caused  the  ball  to  fly  to 
the  great  discomfiture  of  the  Eng¬ 
land  batsmen.  This  is  a  measure 
of  the  interest  in  the  Common 
Market  amongst  the  common 
people. 

Industry  Worried 

People  who  study  European  in¬ 
dustry.  however,  are  getting 
more  and  more  worried.  They 
know  that  the  ultimate  outcome 
of  this  involved  and  complex  pro 
blem  cannot  fail  to  have  a  pro 
found  influence  upon  the  econ 
omy  of  this  country.  I  cannot  tell 
whether  the  speeches  of  the  poli 
ticians  indicate  that  the  govern 
ment  is  wavering,  or  whether 
they  are  meant  to  be  educative 

It  is  quite  certain  that  the 
longer  the  decision  is  delayed  the 
more  difficult  it  will  be  to  make 
At  the  moment,  several  Mini 
sters  of  the  Crown  are  floating 
around  the  Commonwealth  sound¬ 
ing  the  attitude  of  the  various 
governments  towards  our  entry 
into  the  Common  Market;  so  that, 
in  effect,  the  matter  is  really 
still  sub  judice. 

In  the  meantime,  the  Common 


kc!y  lo  arise  almost  imme- 

laieiy,  particularly  in  the  cost  ®”  Montreal’s  budding  new  silver  made  as  a  result  of  the  growing  t-josc  of  the  market  on  Friday. j  According  to  industry  interpret- 


1  June  23.  the  board  set  out  what'ation  the '’proposed  large-scale . producing  and  consuming  coun- 
-lis  considered  the  most  basicTxporl  features  of  some  of  the7"‘''^“  American  textile  mdus-  trjes  is  to  be  held  in  Geneva  this 


Caution  Required  ^under  developed  countries  export  nijs  attitude 

more  of  their  products.  But  thiSj  a  meeting  of  the  major  textile 

living  which  has  been  es-^®’’*'®^-  [interest  in  the  metal  occasioned 

filiated  to  increase  9%  as  a|  The  White  House  plan  sugges-j^y  prevailing  imbalance  be-pg  considered  tnc  most  Dasic  export  , 

fcsult  of  the  dollar  devaluation.!  ted  that  the  Treasury  should  buyil^^^cn  consumption  and  produc-  declaration  of  policy  since  the  [big  projects  were  also  cause  for!  ,  .  .  I'Tionth.  The  U.S.  intends  to  try 

Since  the  capital  equipmentland  sell  silver  at  market  prices,  tion.  The  only  other  market  in  the  principle  of  gas  export  was  first  [rejection.  In  the  present  dclicate|  the  matter  is  that  of  at  the  meeting  to  convince  such 

Jeqiiirod  by  every  industry  that^freeing  the  metal  from  its  pre-!"’0)''d  for  .spot  silver  and  silver ; proclaimed  in  1949.  istate  of  the  export  market 

The  Board  said  that  it  would  ^Canadian  crude  oil,  it  is  essen- 

I  ur.  Leiano  Howard,  actinginot  be  in  the  interests  of  the  tial  to  move  with  the  utmost,.  ,  ,  ,  . 

The  proposal  was  part  of  an’7®®^®”  ‘^e ’J.S.  Mint,  sa^  or  of  consumers  injtact  and  diplomacy,  industry ; 

®  'nomy  as  a  whole.  The  rales  of 
growth  in  industrial  production 

■  K.>ky  P,o<i,om  iff'l"""'-  IW  «»"’  “fcr""'  7"  ’J' ’T'*'  '''  T  T''"' serin's 'underi'te  tardc7orhigl.  biT 

■  sxy  rrogram  President  Kennedy.  The'P®  available  as  surplus,  to  have  an  area.  Large  volumes  of  wet  gas|®  ,  t  ^  f  drives  iCommon  .Market  countries  are 

.The  Fleming  program  is  ex- suggestion  was  aimed  at  hclp-l  ^'"der  this  policy,  the  Trea-;  integrated  natural  gas  liquidsiliquids  seeking  a  Particular  ®  7  7tfvin<fc"  rh  xa  •  .  r  i  excess  of  those  achieved 

i  ,  fy  y  y'b  u***  u  ca  .-.c  . y  .  .  wiK-pr  vfneU's  are  -  .u  •  .i  •  '  i  .  u  ,  .u-  •.  ' low-cost  textiles  held  to  a  mini-  The  Administration  hopes  to  be'  ...  .  ,,  ..  ire  ■ 

I  cn'.cly  risky,  and  justifies  a  mg  the  depressed  lead  and  zinc,s®ry  s  liee  silver  stocks  are  gathering  system  m  the  province  market  could  upset  this  situa-,^_,,.^  ir.  fiai,.  _ _ i..„„  a _ _  ..,..*:i..!cdl)er  by  the  U.K.  or  the  U.S.  in 


fiiigm  expand  still  needs  to  beiSent  pegged  price  of  90'2  cents  futures  is  at  London,  England. 


•rgely  imported,  the  discount  an  ounce. 
Kollar  will  boost  its  cost,  enough! 


to  become  an  even  greater  force 
in  the  future,  both  as  a  market 
and  as  a  competitor  in  world 
markets. 

It  has  an  economic  and  com- 

,  ...  ....  .  ...  „  .  mercial  significance  w  hich  would 

these  less  developed  countries,  Italy  and  West  Germany  to  buyi^^  overstate  both 

textiles  rank  as  just  about  the  more  textiles  from  the  under-de-j,  •  *  r  tu  r  -f  h 

.  .  ...  .  ..,  ,  .  ,  •  ,  from  the  viewpoint  of  the  British 

best.  High-quality  textiles  can  ve  oped  countries.  " 


,  ...  ,  .  —  -  _  Trpaeiipv  nnnnepc  thp  uhitp  aiu  .  i  j  .  j  ,  . ,  uc  lui  nvo  oul  oy  ciicap  laoor  wiin  aiso.  10  laiK  Japan,  iiong  ivong, 

»  .W,  10  o  rsel  expected  ben-  ovcr-all  program  ottered  to  ”Ta„d  no  ola,^  i'  "  T!  a  ProdU^ts  coomrem  goe..  ,n  order  to  avo.dl  etiuipment.  India  and  cctain  other  prodne- 

t:t- Iron,  a  lower  export  dollar.iand  tine  producers  by  Myer  P™P»“  ="d  ^  „„h  L.S.  dome,st,c|  The  U.S.  Icxlile  industry  stag,  mg  countries  Into  exercising  a 

n-  .  .A  'Feldman,  deputy  special  coun- change  its  present  silver  ,n  the  volumes  soon  to  be  made  I  sources  of  supply  in  any  market  .  j  ,  "  ,  7  ^ .  u  ,  m.  rpciroipi  in  Hopir 


^0  Decision  Yet  On  Car 
wariffs  -  British  Protest 


.  risky.  _  _  „  .  .  .  , 

jertus  rather  than  jaunty  ap-  mining  industry,  since  silver  nor-;°ff®''®'^  dome.stic  consumers  of  under  the  control  of  one  com-  tion 
roach,  such  as  has  been  given  imally  occurs  in  the  ore  mined  metal  at  a  fixed  price  of  9Upany.  I  The  three  projects  which  were 

!  hy  the  Finance  .Minister.  [by  the  industry.  [cents  an  ounce.  This  point  was  exactly  con- [recommended  for  approval  all 

Truth  to  tell,  there  are  mo-!  .Montreal  mining  and  investing  The  silver  consumers  have  forjtrary  to  the  arguments  present-!  (Continued  on  page  10) 

0'?nts  when  one  feels  that  his  circles  have  been  hoping  for  —  several  years  been  absorbing  all 
ation  over  the  enforced  "De-  and  expecting  —  the  freeing  of  newly  mined  production,  There- 
-M. ment  of  the  Coyne”  is  great-! silver  by  the  U.S.  ever  since  fore,  in  effect,  the  Treasury! 

''  bis  understanding  ot  thcilrading  in  silver  futures  was  ini-  sales  set  a  ceiling  on  the  price: 

of  all  commercially  mined  sil¬ 
ver. 

The  fly  in  the  ointment  is  that 
the  Treasury's  stock  of  silver  are 
being  depleted  at  a  rapid  rate. 


the  past  decade.  Their  records. 


Two-Way  Trade  With 
Japan  Developing 


the  last  ditch  lo  achieve  its  goal,  imports  by  about  nine  per  cent' 

The  problem,  then,  is  how  the! below  the  volume  of  1960.  It  will!"' 

;less  fortunate  countries  are  to  seek  a  30  per  cent  cut  in  the  soar|"^^°'^  *  expoi  s  are  very 

'earn  their  way  in  the  world  and  ing  Hong  Kong  shipments  to  thej 
j  eventually  become  self-sufficient.’ U.S..  but  will  increase  thej 
'  As  one  high  government  official  amount  imported  from  Japan  and: 


,both  in  the  growth  of  reserves, 
[imports  and  exports  are  very 
Imuch  better  than  that  of  the  U.K 

Brand  New  Competition 


put  it;  "We're  trying  to  get  some  other  countries.  j  *  admit  that  I  would  not  lik« 

[India,  Pakistan  and  the  rest  of|  li  has  been  the  custom  of  thejl^  ^  shoes  of  the  mini 

I  them  off  our  backs  and  the  only  U.S.  to  import  about  six  per  cent  jstfrs  w'ho  have  such  an  involved 
I  way  we  can  do  it  is  to  buy  their  of  the  textiles  it  consumes.  Thejand  complex  problem  to  solve 
good.s.”  [Administration  now  wants  theiThey  know  that  entry  info  th( 

’  The  United  Arab  Republic,  he  European  nations  to  begin  work-|Common  .Market  would  involvr 
VANCOUVER  —  One  of  the  bookkeeping  and  calculating  ma-  pointed  out,  is  showing  signs  of  ing  up  to  that  six  per  cent  im-[compctition  in  this  country  the 
In  tact,  if  the  present  rate  of  '"‘’os'  .stimulating  developments  chines;  aeronautical  equipment  shjf,jng  back  to  the  west,  but  it’s  port  level.  like  of  which  has  not  been  seer 

decline  is  continued,  it  is  cstim-.*®  Canada  s  international  trade  and  parts.  ja  foregone  conclusion  that  it  will  'Phe  president,  at  a  press  con-lf®*"  many  years.  There  would  un 

ated  that  the  stockpile  will  growth  ol  business,  Proaram  ^®  ference,  stated  the  problem  aS|doubtedly  be  an  uproar  vvhec 

zero  in  about  one;"''®  British  Colum-  ^  lu-ieor  rrogram  ^  i puts  curbs  on  UAR  textiles.  follows:  "The  newly  dcvcloping|Compctition  started,  but  I  am  no( 

one  of  those  who  think  that  Bri¬ 
tish  industry  would  go  to  thi 
wall.  Indeed,  quite  the  reverse. 

It  seems  to  me  that  the  intc- 
by  the  buy  those  goods  must  also  be' rests  of  the  United  Kingdom,  th4 


to 


LONDON  —  European  car  slantial.  As  a  means  however  ot 
anuiacturers.  with  their  eye  on  narrowing  the  cost  margin 

he  Canadian  market,  are  closely; ween  Canadian  and  imported . . . . [bid  is  playing  an  important  role!  Japan  is  embarking  on  a  ten-.  And  Japan,  which  has  gradual  countries  which  concentrate  on 

“[yng  the  implications  of  the  cars,  such  a  tariff  could  become^  ’  [in  this  connection.  year  program  to  double  her  na-ify  loosened  its  traditional  trading'this  kind  of  commodity  must  have 

■=*afn  Royal  Commission  Re-[an  important  tool,  provided  of  |  ^ ^  7 '(  Canada  will  probably  export  tionaJ  income,  and  this  accounts  [ties  with  Communist  China,  will  markets  for  their  goods,  but  the 

w  on  the  Canadian  automobile[course  manufacturers  here  Will  ie  Treasury  is  required  to  ou.VciooC  to  $200,000,000  worth  of  com-  in  part  for  the  substantial  in-^no  doubt  move  to  restore  them  if  interests  of  the  countries  which 
'not  again  boost  prices,  one  way:®^*  newly-mined^silvcr  at  modlties  to  Japan  this  year.  |Creasc  in  imports  from  Canada  Hg  goods  are  barred 

Within  three  years  British  Col-  in  such  commodities  as  iron  ore[  western  nations 


protected.” 


Commonwealth  and  the  Western 


fai.  only  one  of  the  report’s  of  the  other,  to  absorb  the  ex-  an  ounce.  The  inward  flow  ^ . . 

^JSgfstions  has  been  adopted  the;oise  tax  .savings  now  announced. [has  now  been  reduced  to  a  mere  ^.^ibia  alone  may  treble  its  cx-'and  copper  concentrates,  lumberj  pregjjoni  Kennedy  is  under, The  United  States  is  hoping  to'world  would  best  be  served  by  t 
'Pina  out  of  the  7.5  per  cent!  -Much  will  also  depend  on  the  f fickle •  pon.v  to  Japan,  and  there  is  a  and  coal.  Prime  Minister  Ikcda,,  both  causes  by  winning:link-up  between  the  "Six”  and 

tax  on  car  sales.  The  con-  oe'"  model  changes,  on  the  extra;  “The  Treasury’s  stocks  of  tree  good  prospect  that  Japanese  will  recently  in  Canada,  has  Pfedict-'j^j^jUg  jp^jagtry  because  the  U.S.'.some  self-restraint  from  the  pro-jthe  "Seven.”  It  would  not  be  oul 
fitio'as  matter  of  a  10  per  cent  ffi'is  provided  on  the  1962  car, ’silver  bullion  now  amount  to  open  processing  plants  in  this  ed  a  doubling  of  Canadian  e-''£-,j]gs  consistently  ab.sorbed  the'ducers  and  some  import  liber-jof  place  to  recall  a  passage  frorr 
still  hanging  tire.  It  is  ffiHs  which  may  be  added  in  spite  about  80.5  million  ounces.  In  the  province  to  handle  this  country’s  ports  to  Japan  during  the  same’gppg^gp  pg^j  j[,g  rising  exports! alization  from  the  consumers. 


^3rticularly  disturbing  in  Britain, 
’’ose  cars  in  the  past  have 
coming  into  Canada  com 
e’fly  duly  free. 

0)1  record  with  an  advance 
potest  I.*:  D.  G.  Stokes,  presi- 
of  the  Society  of  Motor 
tanulacturcrs  and  Traders 
■eh  combines  in  its  member- 
'"P  all  the  important  British 
’’ohucers  and  merchandisers  of 
He  pleads  lor  a  continuing 
k  7  favored  position 

pf  litish  cars  in  Canada,  none 
’ae  other  countries  involved 
P>et  said  a  word  in  public, 
nile  all  cares,  domestic  and 
Wftant  are  currently  benefit-, 
from  the  ending  of  the  ex- 
tax,  the  tariff  is  an  impor 
a.  part  of  the  Bladen  report.; 
■■lost  imported  cars  are  small 
and  low  in  price  the 
o\  er-all  revenue  factor  for 
»o\crnmeni  could  not  be  sub- 


(Continued  on  page  10) 
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aw  materials.  Jen-year  period. 

:  British  Columbia  mining  com-’  Ol  course.  Japan  cannot  be  ex- 
panic.';  already  have  long  term  peettd  to  be  content  with  one- 
agreements  with  Japanese  smel-iway  trade,  but  tlicre  is  a  growing 
ters  and  steel  mills  running  into  feeling  among  Canadian  business- 
many  millions  of  dollars.  There[men  that  Japanese  goods  can  be 
has  also  been  a  spectacular  in- 1  accepted  in  this  country  in  great- 
crease  in  Canada’s  lumber  salesjly  increased  quantities  without 
to  Japan  this  year.  During  thejseriously  disturbing  Canadian  in- 
first  four  months  of  this  year  dustries. 

B.C.  mills  sold  40,000,000  board’  B.C.  will  be  shipping  $100, 000,- 
feet  of  lumber  to  Japan,  with  the  000  worth  of  metals  to  Japan  an- 
cxpectation  that  export  restric-;nually  in  about  three  years  if 
lions  on  logs  will  be  cased  so  the  present  trend  continues, 
that  a  greater  volume  of  raw;  Instead  of  Canada  shipping 
timber  will  be  shipped  across  raw  materials  across  the  Pacific 
the  Pacific,  too.  For  the  corres-  the  Japanese  are  invited  lo  es- 
ponding  period  in  1960,  less  than  tablish  their  own  processing 
2,000.000  board  feet  of  lumber  plants  in  B.C.  A  similar  cour.se 
had  been  sold  to  Japan.  jwas  taken  several  years  ago  in 

It  is  believed  that  during  the  .Alaska  where  Japanese  capital 
next  decade  an  important  mar-' financed  the  establishment  of  a 
ket  will  develop  in  Japan  for  large  pulp  mill, 
certain  Canadian  manufactured!  One  of  the  arguments  in  favor 
goods,  such  as  synthetic  rubber,!  (Continued  on  page  10) 
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a  recent  statement  by  Lord  Glad 
wyn's  committee.  This  said* 
"Britain  must  decide,  and  de 
cldc  at  once,  whether  she  is  pre 
pared  to  play  a  full  part  in  th» 
dynamic  power  which  has  arise! 
in  Europe,  or  whether  she  is  t4 
be  increasingly  cut  off  from  thi 
Continent,  both  politically  and 
economically. 

"Unless  we  make  an  attempt  in 
this  direction,  Europe,  alreadj 
split  by  the  Iron  Curtain,  will  bi 
still  further  divided.  Britain,  foi 
her  part,  will  be  in  increasing 
danger  of  becoming  a  backwater, 
both  politically  and  economic¬ 
ally. 

"If,  however,  the  present  nego¬ 
tiations  succeed,  we  shall  becomi 
a  part  of  a  new  dynamic  powe* 
to  the  benefit  of  all  branches  a 
our  economy,  of  our  sister  na 
lions  in  the  Commonwealth  ant 
(Continued  on  page  10) 


^  EirterpHses 

From  the  Blotter. .  •  Elevator  Company 


Buy  Canadian  Equipment 

■  At  the  Annual  meeting  of  thp  Canadian  Association  of 
British  Manufacturers  &  Agencies  its  president,  K.  D.  Morley, 
^  voiced  some  interesting  criticisms  that  certainl.v  de.serve  at- 
i-  lention.  However,  we  noted  an  item  which,  in  itself,  is  an 
interesting  reflection  on  government  policy.  Whereas  Mr.  Mor¬ 
ley  understandably  indicated  dissatisfaction  with  resenlly 
developed  policies  that  may  reduce  to  .some  extent  the  com¬ 
petitive  quality  of  British  goods  in  Canada  as  a  result  of 
increases  in  price  with  the  devaluation  of  the  Canadian  dollar, 
he  appears  to  have  had  not  too  much  to  complain  about  in  the 
pa.st.  In  recent  years  the  following  major  items  were  pur- 
oha.sed  in  Britain  by  Canada  while  it  would  appear  that  they 
could  have  been  purchased  locally. 

A  Department  of  Transport  order  worth  S-Ti  million  for 
four  chains  of  Decca  ‘  Dectra  ’  radar  stations  for  the  Trans- 
Atlantic  navigation  system; 

Wide  flange  beams  valued  at  nearly  $1  million  for  the 
South  Saskatchewan  Dam; 

Steel  piling  worth  $0.6  million  for  the  Port  Mann  Bridge 
in  B.C.: 

British  steel  worth  almost  $n..S  million  will  he  ii.sed  in  the 
construction  of  a  new  wharf  at  Port  Arthur; 

3.‘)  Instrument  Landing  System  units  for  the  Department  of 
Transport. 

Twin  screw  diesel  tug  for  Foundation  Maritime  Ltd.  Hali¬ 
fax,  for  duty  on  the  St.  Lawrence  River  and  east  coa.st  ports; 

ll.K.  television  equipment  has  been  installed  in  new  Canadian 
Independent  T.VL  Stations; 

P.  G.  Kngineering  Ltd.,  a  member  of  the  Power-Gas  Group, 
are  designing  and  constructing  a  hydrogen  plant  at  Maitland, 
Onf.,  the  contract  is  worth  $1.8  million; 

One  of  the  largest  continuous  cables  in  the  world  used  to 
transmit  power  from  the  mainland  to  Victoria  Lsland  was 
supplied  by  British  Insulated  Callenders'  Cables  Company.  Bri¬ 
tish  Cable  and  repealers  will  be  used  in  the  proposed  trans¬ 
pacific  telephone  cable; 

Royal  Canadian  .N'avy  shore  stations  are  being  re-equipped 
with  British  general  purpose  communications  receivers.  Similar 
equipment  will  also  be  supplied  to  all  R.C.N.  ships. 

Steel  for  a  bulk  carrier  to  be  built  at  the  shipyards  of 
Canadian  Vickers  Ltd.,  will  be  supplied  from  U.K.  mills. 

An  interesting  list.  We  were  under  the  impression  that 
Canada,  in  the  last  two  years  at  least  has  suffered: 

1.  A  depressed  radio  and  related  equipment  industry; 

2.  A  steel  industry  that  is  not  working  at  capacity; 

3.  A  severely  depressed  ship  building  industry’; 

4.  .An  electric  wire  and  cable  industry  that  could  be  bols¬ 
tered; 

Surely  all  nr  part  of  these  orders  could  have  been  com¬ 
pleted  in  Canada.  We  see  little  reason  for  having  given  these 
orders  to  Great  Britain  at  a  time  when  the  U.K.  industry  was 
booming  while  Canada  was  going  through  a  severe  business 
recession.  That  competitive  orders  were  filled  by  lowest  tender 
is  understandable.  Government  orders,  however,  could  have 
been  filled  by  Canadian  firms,  if  need  be  with  Government  as¬ 
sistance.  Strange  are  the  ways  of  our  elected  current  leaders. 

<•  •>  *S* 

Denault  Limitee 

In  view  of  the  recent  successes  of  such  grocery  wholesale 
operations  as  Loeb  and  Oshawa  Wholesalers  it  is  perhaps  only 
logical  to  feel  that  this  type  of  operating  cl.sewherc  could  well 
become  equally  profitable  and  thus  merits  attention  for  invest¬ 
ment  purposes. 

,A  current  review  by  Morgan  A;  Co.  of  .Montreal  features 
Denault  Lice.,  a  wholesale  and  retail  distributor  of  groceries, 
tobacco,  confectionary,  toilet  articles  and  sundry  items  in  the 
Sherbrooke  area. 

Sales  have  grown  from  just  over  $2  million  in  19.il  to 
nearly  $8  million  for  the  past  year  and  are  estimated  in  the 
vicinity  of  $9.1  million  for  1%I. 

The  Company  services  and  supplies  two  groups  of  retail 
food  markets.  It  supplies  its  members  from  a  90,000  square 
feet  central  warehouse  in  Sherbrooke  which  was  equipped  in 
1957  with  the  latest  material  handling  devices.  In  addition,  the 
Company  is  up  to  date  in  its  admini.stralive  operations  which 
include  new  multilith  printing  machines  for  the  order  books 
and  an  IBM  System  for  billing  and  inventory  control. 

Management  appears  able  and  efficient  and  maintains  itself 
on  9  high  level.  The  Company's  e.xecutives  have  participated 
in  Ate  U.S.  in  educational  programs  in  the  fields  of  merchan¬ 
dising,  material  handling,  administration  and  personnel  train¬ 
ing.  As  a  result,  according  to  Morgan,  the  firm  employs  the  most 
modern  methods  in  the  indu.stry  in  North  America. 

It  would  appear  that  the  Company  will  pay  its  annual 
60  cents  dividends  on  the  cla.ss  A  stock.  As  soon  as  the  Class 
B  slock  receives  a  total  of  20  cents  per  annum  both  classes 
participate  equally  in  further  distributions. 

.At  a  current  level  of  approximately  $11 '2  the  class  A 
shares,  recently  li.sted  on  the  Canadian  Slock  Kxchange,  arc 
attractive  for  income  —  yield  5.2'o  —  and  could  well  move 
to  considerably  higher  levels  in  the  future.  Although  the  City 
of  Sherbrooke  market  may  appear  somewhat  limited,  (he  City 
is  known  to  .serve  a  large  and  important  part  of  Quebec's  East¬ 
ern  Townships,  a  rich  farming  and  industrial  area.  We  would 
pick  the  stock  for  potential  capital  gains. 


Brazilian  Traction 

One  of  the  main  reasons  for  the  doubtful  investment  quality 
of  Brazilian  Traction  is,  of  course,  the  fact  that  the  Company 
operates  in  an  area  that  is  and  has  been  plagued  severely  by 
the  ill  effects  of  run  away  inflation.  However,  the  present 
Government  and  President  appear  more  than  concerned  about 
this  and  some  considerable  efforts  have  been  made,  and  are 
being  made,  to  slow  down  if  not  stop  this  unfortunate  develop¬ 
ment.  If  the  country  were  to  be  able  at  least  to  slow  down  the 
galloping  inflation  to  a  slow  trot,  then  this  would  most  certainly 
prove  to  be  a  tremendous  boon  to  the  investment  qualities  of 
the  Company's  common  .stock. 

The  Company  has  been  progressing  more  than  satisfactorily 
in  terms  of  operating  statistics  as  the  following  figures  will 
show.  Since  1956  the  following  improvement.s  have  taken  place: 


Electric  Light  &  Power  —  total  KW'H  sold  plus  42% 

Capacity  of  generating  plants  —  KW  plus  19% 

Telephones  in  Service  plus  16% 

Average  daily  local  calls  plus  5% 

.Average  daily  long  distance  calls  plus  69% 

Gas  sold  —  cubit  feel  plus  2% 

Tramways  —  car,  miles  run  less  9% 

Passengers  carried  less  32% 

Net  profits,  in  spite  of  these  operational  improvements  in 
all  fields,  with  the  exception  of  rail  transport,  as  a  result  of 
inflation  declined  from  $36.1  million  in  1956  to  $16.9  million. 
Dividend  pajments  on  the  common  slock  were  resumed  in  1960 
at  25  cents  per  share  'paid  in  F'cbruary  1961  >  and  one  would 
expect  this  to  be  continued  for  the  current  year. 

A  recently  issued  operational  interim  report  shows  that 
the  trend  toward  a  higher  level  of  operations  is  being  main¬ 
tained.  Brazil  continues  to  need  an  increasing  supply  of  power 
and  means  of  communications  so  the  potential  is  there  for 
continued  long  term  growth. 

Now  that  Canada  has  set  itself  going  on  the  road  towards 
inflation,  investors  might  be  more  prepared  to  partake  in  the 
profits  of  other  victims  of  that  economic  disease.  It  might  be 
an  interesting  investment  at  current  levels. 

❖  ♦>  •> 

Great  West  Coal  Co. 

With  net  profit  before  insurance  payments  to  the  company 
showing  a  considerable  improvement  over  the  previous  year, 
the  class  B  shares  of  the  Great  West  Coal  Company  might 
once  more  become  interesting  to  the  investing  and  speculating 
public. 

The  company's  Old  .Mac  Tipple  in  Saskatchewan  was  des- 


j  TORONTO.  -  Purchase  of  Wat- 1 
son  Elevator  Co.  Inc.  of  New 
iYork  City  and  Warsaw,  N.Y.,  byj 
;  Combined  Enterprises  Ltd.  ofi 
Toronto  has  been  announced  by| 
,.M.  0.  Simp.son  Jr.,  president  of 
i  the  latter  company.  1 

I  This,  it  is  pointed  out,  is  the 
.second  acquisition  of  a  U.S.  firm 
by  Combined  Enterprises  Ltd. 
'within  a  five-week  period.  The 
first  was  Frink  Sno-Plows  Inc., 

I  Clayton,  N.Y.,  purchased  May  25. 

The  two  U.S.  firms  were  pur¬ 
chased  for  a  figure  in  excess  of 
$2  million,  Mr.  Simpson  states,! 
and  the  effect  of  the  acquisitions! 
iwill  be  to  add  about  $5  million  1 
annually  to  consolidated  sales  of| 
'C-Fl-L.  which  were  approximately 
'  $20  million  last  year.  I 

I  "The  earnings  records  of  the.se' 
new  acqui.sitions."  Mr.  Simpson 
.says,  "indicate  that  an  annual 
I  contribution  of  about  40  cents  per 
per  share  to  the  consolidated 
net  profits  of  C-E-L  can  be  an-: 

■  ticipaled,”  I 

I  Pointing  out  that  Combined  En- 
'lerprises  remains  in  a  strong 
cash  position,  Mr.  Simpson  said. 
['•C-E  L  intends  to  follow  a  policy 
of  vertical  growth,  building  upon, 
Ithe  strength  of  present  subsidi-, 
jarics.  This  policy  will  necessitate; 
expansion  by  C-E-L  both  in  Can- 
jada  and  elsewhere  in  the  world, 
las  suitable  opportunities  ari.se.  1 


Operations  Of 
Acad-Atlantic 
Running  Ahead 


2nd  Quarter  Gain 
Can.  Breweries 


DIVIDENDS  declared 

And  Other  OHieial  Notie«i 


■3 


T-.  /  1  j*  a*i,h-*;  reports,  in  sn  interim  jstatement 

Earnings  of  Acadia  -  Atlantic,'*^''""- •  ,  ^ 

Sugar  Refineries  Ltd.  so  far  this! covering  operations  for  the 
year  has  been  substantially,  .second  quarter  of  company's 
higher  than  in  the  corresponding  year— 6  months  ended  April 

period  of  l%n.  .1.  A.  Gairdner.  3^,^  tWl-sales  up  at  $79..58I.93n 

-responding 

Sales,  he  .savs.  are  ".staving  up,  Period  last  year  of 
satisfactorily."'  and  when  produc-I"et  warnings  •'^'’^'’ply  higher  at 
tion  is  increa.sed  through  the  $6, as  compared  with  $1.- 

million  expansion  of  the  com-| „„„  xn  «pnie' 

pany's  Saint  John.  N.B..  refinery!  equal  0  49  cents 

no,w  under  way  "there  are  signs  ^  share  tor  P  vpar  ci 
that  .  .  .  there  will  be  a  ready I’revievv  as  agam.st  '^.sl  year  ,s| 
market  for  additional  sugar."  :  second  quarter  figure  ol  40  cents 

Expansion  plans,  message  share. 

s,a,e,.  are  »e„  ■  advance,  and; 


CANADIAN  imperial 
BANK  OP  COMMERCE 


Dividend  No.  298 


J.  L.  Rollin* 


J.  J.  Glastman 


".some  benefit  should  start  to,  .n,  cin?  oi-j  mj- 

accrue  shortiv."  The  expansion '267  as  compared  with  M47  813  144 
is  expected  'to  be  completed  —re.spo"ding  peric^  ot^ 

around  the  end  of  1962. 


Associated  Textiles  of  Canada  Ltd.,  Montreal  and  Louise- 
ville,  Que..  announces  the  retirement  of  f,.  Rollins,  chair¬ 
man  of  the  board.  .Appointment  of  .1.  J.  Glassman  as  new 
chairman  as  also  announced. 


NOTICFl  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been  de¬ 
clared  for  the  quarier 
ending  July  31,  1961 
payable  at  the  Bank 
and  its  branches  on 
August  1,  1961,  to 
shareholders  of  record 
at  the  close  of  businej.s 
on  June  30,  1961. 


;  me  rciiremcni  .j.  i..  numii.s.  tiicin-  jniuuiiu  ’  ,.oi  irv  «i  n-i  a  care  on  4  152 ’’07 

Appointment  of  J.  J.  Glassman  as  new  I  Directors  have  decided.  >'  mitstanding.  compared 


announced,  to  change  the  name 


irninn  s.s  niso  3nnoiincP(j.  iciihia/uiiv.vxi»  «  v  u  ^  i.-ifu  co  qt?  t*??  omi^l  in  m  ^'PnlS 

.■Vlr.  Rollins  has  spent  .19  years  in  the  textile  industry,  and  of  the  company  to  .Atlantic  Sugar  ,.u„' 'p' 4  202  207  shares  out- 


has  been  chairman  of  the  board  of  Associated  Textiles  of  Can-  j  Refineries  Ltd.,  subject  to  .sup 
ada  Ltd.,  since  I9.56.  Connected  with  the  textile  industries  of  jplementary  letters  patent,  in  th( 
both  Canada  and  the  L'nited  States  since  I925.  Mr.  Glassman  interest  of  efficiency  and  econ 
was  sales  manager,  converted  fabrics.  Dominion  Textile  Com-  omy. 

pany  Limited,  prior  to  this  appointment.  _  ' - - 


By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  June  8,  196i 


DIVIDEND 

DECLARATIONS 


I  Company,  Preston,  Ont. 


Iment  co-ordination. 


pany  identities.” 


the  paper  industry. 


Asset  Value  Of 
jCan.  General  Fund 
jUp  22  Per  Cent 


fund’s  quarterly  report. 

This  figure  is  22  per  cent  high¬ 


valued  at  $14.83.  A  new  all-time 
I  high  asset  value  of  $15.90  was 
recorded  on  May  22. 


j  pared  with  $76,287,767  a  year 
ago  and  $75,879,832  at  the  end  of 
the  previous  quarter. 


business  in  1961.' 


fund  were  diversified  amonc 


I  lively,  of  as.sets.  These  were  fol- 


fore.st  products  7.6  per  cent. 


I  was  a  74.300-share  block  of  Inter- 
i  provincial  Pipe  Line  with  a  mar- 
!  ket  value  of  $5.4  million. 
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(t.S  1 

-I'.S. 

Funds. 

t-  Inrludgi 

an-  iRefineries  Ltd.,  subject  to  .sup-  «  •'^hjire  on  4.202.207  shares  out- 

of  plementary  letters  patent,  in  the  standing.  Toronto.  June  8.  1961 

„„  vrficlency  .nd  cl^  1 - - 1 

j"  _ pared  with  2.29%  last  year.  _  _ 

— foo’s 

M\uuy  I  UU  o  AjUIIIO  Rrewing  and  Malting  accounts  DIVIDEND  NOTICE 

30  Cents  A  Share 

01  $21,426.4931  compares  with  d''  f  "ds  have 

944  271  6*12  Current  as.sets  are  2  3  i^^clarod  on  the  sharp.s  of  thp 
l-nolficial  earnings  of  approx-  . ^  '  i..irrent  liabVlities  Not  payable  August  I.  ]%] 

imately  thirty  cents  per  share.  to  shareholders  of  record  a’  thp 

Tor  the  12-month  period  endingif”*^  ns.ct.  a  p  $.  .  -  ^  clo.sp  of  business  on  July  19.  i%t 

~;May  31.  1961.  were  reported  by;  “nded  debt  $^^^^  Thirty-five  cents  p., 

raid  Irwin  Leopold,  president  of  Ruby  P  •  '  ’’  share  on  the  $1.40  riimiilatiw 

,  1"  F'on's  F^nterprises  Ltd.  following  ay  h  ■ _ Redeemable  Preference  .Sharps 


30  Cents  A  Share 


a  special  meeting  of  company  s 
directors  during  pa.st  week.  BsttBr  iGSr 

Despite  the  recent  general  eco¬ 
nomic  recession.  .Mr.  iPonnrtfiu  Bv 

.said:  the  rigid  and  confu.sing  .state  •'''r'''  iism  Ae/ 


Redeemable  Preference  .Sharps 
Thirty-five  cents  ',l.5r  ivr 
share  on  the  Class  ■.A"  and  Clav, 
"R"  Common  Shares. 


and  the  opening  of  additional 
restaurant  facilities  in  the  area. 


j  By  Order  of  the  Board. 

i  A.  R.  STRAI'HAV 

Secretarv 

Winnipeg.  .Manitoba, 


on  626,861'- 


$2,.378.180  shares  outstanding  are  shown  in! 

year  s  record  high  $2,286,404.  This 


increa.se  in  .sales  resulted  in  a  net  |annual  report  of  Blue  Bonnets 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


; for  all  operating  expenses,  m-  ended  February  28.  1961.  the  following  dividend';  havp 

icluding  interest  payments,  depre-  p^arnings  are  after  providing  been  declared  on  the  nutstandia: 

,''Se“d^’f“"  ven,.vp.r  .share  inr.,,,,.  taxer  o,  ,n  the  fji'''; 


the  quarier  ending  .Inly  .11,  iif! 


had  been  declared  by  the  Board  was  $200.0.57.  equal  to  319  cents 


4'j%  PREFERRED  SHARES 

The  regular  quarterly  duidpafi 


of  Directors.  P*'''  ^'hare  on  626,849  shares  then  -  ’  shares 

This  constitutes  the  .second  outstanding.  '  The  regular  quarterly  duidpai 

dividend  declared  within  the  la.stj  Operating  revenues  amounted  of  fifty-six  and  one-quarter  cpai' 
six  months.  The  first  one.  of  five !lo  $4,210,427  against  $3..506.683  and  'SOUd  per  share  on  the  A't', 


December  30,  1960. 


296..55I  against  $3.132  432.  Depre-  red  Shares 

ciation  was  $211,680  as  compared  COMMON  SHARES 


I  Company's  working  capital  tciation  was  $211,680  as  compared 
'po.sition.  Mr.  Leopold  .said,  will !  with  $87.82.3. 


position,  Mr.  Leopold  said,  wiii.wnii  5o/.o23.  'rhirlv-fi\p  cents  lItc  pf' 

not  be  affected  by  the  expansion;  Earned  surplus  at  the  fi.scal  share  on  the  Common  No  ?>- 


recent  commencement  of  con-  $i66,o.35  a  year  earlier. 


By  Order  of  the  Board, 


i hotel.  Funds  lor  this  project  are  a.ssets  of  $6.1..196.  made  up  ol  ED.MUND  G.  COM  \RD, 

! being  provided  through  long-term  $19,4.38  accounts  receivable  and  .Secretary, 

iastitutional  financing,  without  1  $43  9.^7  prppajd  expenses.  Current  .Montreal.  P  Q., 
any  dilution  of  shareholders  liabilities  are  shown  at  $.169,072,  June  29.  l%l. 
equity.  lineluding  bank  overdraft  of  S15,- - - 


The  directors,  he  said,  are  eon-  (^35 
sidering  the  institution  of  a  ,j  Louis  Levesque,  president. 


Ventures  Limited 


regular  quarterly  dividend  policy. Istates  in  report  that  until  such!  ihvimkno  m  mbkr  4% 


The  projected  income  npon^jin^p  as  the  demolition  of  the  nottcb:  is  hereby  civev 
completion  of  the  motor  hotel,  i present  grand.stand  and  its  re- »  dividend  of  Twonty-Fh. 
jlogether  with  the  recent  cla''.'f'f3-|pjgeemenl  by  a  new  one  will  have;fiKMdend’’o*f  ^jfteen*ce^ts*n^)^^p'f^ 
^lion  and  improvement  of  liquor deemed  advisable  "your' share  has  been  declared  nv  vr, 
'.noiilatmnc  and  the  introdiicf  ioo  i  j- 1 . .  . _ Directors  of  Ventures  1  .m.is-i 


‘tbUian  u  .  .  direciors  nave  oeciuca  lo  cxienci' payable  m  Canadian  funds  nn  ,Uj’v 

ol  more  etlicient  internal  grandstand  at  its  upper  level  iJWii.  to  shareholders  of 


at  thP  close  of  business  on  J 


jtial  increase  in  total  sales  and 
'earnings  for  the  coming  year, 
I  .Mr.  Leopold  said. 


equipment. 


R\  Older  of  the  Boa  id 


First  Half  Gain 
Credit  Fonder  F-C 


Can.  Collieries 
Had  1960  Loss 


r,  T.  N  WOODROOFKR. 
Secretar.A 

Toronto.  C'anada. 

.Iiine  26.  1961 


SlIUNMOod  l)xuric  t.  Xunilatl 


_  Canadian  Collieries  Re.'vources  ,  ..x-  Dividend  \o  so 

The  unaudited  financial  state-  reports  a  net  loss  of  $138.043j  Motice  is  hereby  given  th^t  ;  t 

ment  released  by  Credit  Foncier  for  fiscal  year  ended  March  JL' jp^^'c^nts^ nscV'pef shar^has^  ^ 

FTanco-Canadien.  covering  opera-  compared  with  net  earnings  declared  on  the  outstanding  C;3< 

tinne  from  lannarv  I  to  lime  15  '  '  1"-'^"  shares  of  the  Company,  ra.v- 

tions  irom  .January  l  to  .nine  i  n  ,  .k-;.  -..o  .Uo  nrov  one  vear  Uhl»  Drfohpr  7  IQ«I  Jo  sha-enn  ■ 


1961,  shows  total  assets  of  $105. -i  ’  ' 

137,250  against  $100,252,400  as  at'  Net  sales  in  year  under  re 
December  31,  I960.  amounted  to  $12.498.48.5,  < 

Mortgages  and  agreements  for  ,■1:14.51.5.627  year  before 

sale  amount  to  $85,744,900  against  n 


of  $874,563  in  the  previous  year.Uble  October  2,  1961.  to  .shavenn  • 
.  ore  of  TTcrrd  as  at  the  <  lose  0. 


Net  sales  in  year  under  review  business  on  .■xuRust  3i.  ififi 
amounted  to  $12,498,485.  down  class  ••b"  uividend  No 


noiinted  to  $12,498,485.  down  class  -b"  uividend  No  .v« 
/srt-j  u  f  '  Notice  is  also  given 

om  .$14..')lo.h2<  year  netore.  tregular  quarlerlv  dividend 

Norman  R.  W'hittall.  president. 


tiohonriires  and  short  -  term  ^‘tributes,  in  directors’  report.  R  '  shares  of  the  Compan.v.  i 
ucocniures  ana  snoil  ^  rt«,.llno  lo  Iho  able  October  2.  1961.  to  sh.sie' 


notes  of  the  company  amount  tO""'^  0>>0‘P  i  wimr  U me  p,,,  record  as  at  the  Clo^e  0. 

$85  971  830  compared  with  $83,-'^®^f^  American  housebuilding  busine.ss  m  3i. 

406.105  as  at  December  31.  1960.1 'odustry.  order  of  the  Board 


406.105  as  at  December  31,  1960.1 ‘odustry. 

an  increase  of  $2,565,725.  '  The  gradual  recovery  of  the 


Profits  before  depreciation,;  US.  and  C  anadian  economies,; 
ta.xes  and  appropriation  to  reser-| along  with  governmental  policiesi’ 


I,  R  en.w 
Ser-  P’a 


I^ondoii  Ontario, 
June  28.  1961. 


the  comparable  period  of  1960.  says,  promi.se  improvement  in 


which  424,000  are  issued  and  fully  out  by  operating  results  since 


hich.  he  said,  has  been  borne  Ui^UAr 

It  by  operating  results  since  Higher 

e  end  of  the  fiscal  year.  Canadian  (onverters  <  n. 

R.  11.  FJlison.  executive  vice-  loports  act  earnings  the  yra: 


Lsbdtt  Esrnings  narod  ^  tn  «)t  82q . 

I  In  nn  PoaL  ^aloc  .stocks  are  moving.  ^  ‘  -  •  • 

Up  on  reak  bales  l  x.noiiations  are  underway.'  V\'<>rking  capital  is  as  IM 

-  sav.s  Mr.  F'.llison.  to  develop  the  ber  31st.  1960  stood  at  $396 

lohn  Labatt  Lid.  reports  in  company's  iron  deposits  at  Head  compared  with  $759,802  at  and  c 


!  president,  stales  that  plywood  i%o  somewhat  lighter  than  to' 
I  price.';  have  improved  since  the  prev  ious  year  at  $23,888  a';  cnir 


pared  with  $21,829. 

I  Working  capital  Is  as  neieiT. 


an  interim  statement  covering  Bav  and  Iron  River 


1959  while  earned  surplus  at 
31  was  $1,512,510  against 


sales  of  $16.8  million.  This  brings 


«f  thp  fiscal  year  lo  record  figure 
of  $78,307,124.  an  increase  from 


Earnings  Gain 
Ml  Royal  Rice 


;  Net  income  of  the  company i 
i  wholly-ow  ned  subsidiaries  lor  fts 
leal  periods  ended  during  thr  vm' 
are  not  included  in  the  not  if 
come  figure. 


For  fi.scal  year  ended  April  Royal  Rice  .Mills  Md  re- 


Railway  Operating 
Revenues  Off  in  May 

OITAW'A.  —  Canadian  raiK'S) 


for  preceding  year  at  $129,542,  per  cent  in  .March  to  $91,074.00' 
equal  to  S2.16  a  share,  as  com-  Irom  $101,216,000  in  the  saili^ 
pared  with  $116,243.  equal  to  month  last  year.  D.B.S.  report' 


(royed  by  fire  in  1959  and  insurance  payments  to  make  up  for 
the  loss  have  now  been  received  in  full.  However,  excluding 
these  receipts,  the  company's  net  profit  improved  from  $18,917 
for  the  year  ended  March  31.  1960  lo  $133,159  for  the  last  fiscal 
year. 

With  the  insurance  funds  received  in  previous  years  ihp 
Company  has  built  and  operated  the  new  mine  in  Saskatche- 


I*!"  oiitpany  has  plans,  J.  H.  $i  94  share.  Operating  prolit  This  resulied  it  is  pointed  on 
(L.si-I.s.  Fund.,  t-inriud..  Moore,  president,  states,  to  build  for  laic.st  year  amounted  to  $.361,-  in  a  net  operating  income  o' 
——————  a  brewery  near  Toronto,  w’ithin  492  as  against  S3, 14..578.  $1,968,000  against  $.5,496,999  % 


RcDOrf  Award  To  $ears.  on  a  4n-acre  site  (apital  expenditures  on  plant  voar  ago. 

Kcporr  Mwara  10  recently  purchased.  11  will  have  for  the  year  under  review  totalled  ^ - - - 

uuaranfy  Trust  an  initial  capacity  of  500.000  $23,481.  : 

TORONTO:  Guarant.v  Trust  Co.  barrels  and  will  be  similar  in  F5ric  Reford,  president,  stales  ElfllTiriJiri TllflcX 
of  Canada  announces  that  for  thei^^s'^n  lo  the  Montreal  plant,  jn  report,  that  directors  plan  to 


of  Canada  announces  that  for  themPSign  lo  the  Montreal  plant,  jn  report,  that  directors  plan  ft 
Itth  consecutive  year  has  re-  "hich  recently  has  been  expand-  submit  to  shareholders  a  propos 
ceived  the  Financial  World's  produce  ,500,000  barrels  al  to  subdivide  the  pre.sent  60.00( 

highest  merit  award  citation  in  annually.  i.^sued  shares  on  a  four-for-on< 


ZplT""'  . . .  """  Lows^^O  Jones 

,  pwieo  holder,^,  (.uaranly  Trust  is  the  ^  ■ 


!  been  completed. 

I  In  view  of  the  severe  market  loss  which  the  industry  is 
I  suffering  it  is  only  the  truly  efficient  and  economic  operator 
i  that  can  survive.  The  Company  counts  itself  among  those  and 
I  hopes  that  future  net  cash  income  will  exceed  the  requirements 
I  for  repayment  of  the  government  loan.  If  this  is  achieved 
I  working  capital  will  increase  which  might  enable  the  company 
:  to  increase  dividend  payments  on  the  class  B  stock. 

I  At  a  current  price  of  just  over  $3  the  stock  yields  just 
I  over  4%.  Any  increase  could  well  mean  a  considerable  jump 
I  in  market  price.  It  looks  as  if  this  might  well  be  an  interesting, 
i  though  speculative,  capital  gains  situation. 


al  to  subdivide  the  pre.sent  60.000  vcad-Miamio 
i.'sued  shares  on  a  four-forone  "in'’’ 

,  AHcope  <on« 

lAnac'on  Lead 

— - - —  Mias  Steels 

n  xususius  Cxpl. 

CP5  DUlldinq  Pf  Telephone 

^  Blue  Ronnei.s 

Cargo  Vessel  Ru"ai-*d%7or.. 

c* _ <'»n.  Gen'l  Ed. 


v.uxi.rt.ii.v  ..UM  i.s  me  LJ;_U.-  CPS  Buildino  Telephone 

first  Canadian  trust  company  to  ZOmingS  rligner  ^  uiiuing  Bonnei.« 

win  the  award  11  years  in  suc-j  Lawson  and  Jones  Ltd.,  print-  Cargo  Vessel  Ru"aj-d" won 

ce.ssion  ers  rnd  lithographers,  reports  netj  c  c.  u  <an.  Geni  Ed. 

The  statement  was  selected  on  earninns  for  fiscal  vear  ended  ..  .  .  ■■  team.ship>  Canada  Packers 


The  statement  was  selected  on  earnings  for  fiscal  vear  ended  i .  j  o  -  ieamsnip>  Canada  Packers 

he  hacic  of  r-ontenl  decion  end  Aon, I  onth  loct  ruro  ^td.  haS  Signed  a  COntraCl  fOP  Can  Brexveries 


the  basis  of  content,  design  and  April  30th  1%!.  up  at  $795,060.  j  tan  conieVieV 

typography  from  among  5,000  en- equal  to  $2.65  per  class  A  and a  diesel-powercd  c»n  convpnn, 


2  Cr  Eonrier 
<1  Denault  Lire 
in  Dorn  pound  e* 

9  1V)«  Chemiral 
.V  Dll  Pont  nf  fan 
9  Gt.  West  (  Ml 
.1  Home  Oil 
2  Inter.  Nickel 
2  Irish  <  opper 

1  .lack  Waiie  " 

2R.  I.  .lo»«f'  , 

.S.lohn  Ijibatl 
2l.a«son  A  ■I'”’*' 

2  Massey-f  ers 


cuttmtucuu,.  „  d  uicset-powerca  Can  converters  2  Mt.  Royal  B 
esr^O  linpr  of  sboilt  8.000  tons  C'hiboui?Rmau  M  9  MuItl  MiflRrR 


conducted  in  1%1. _  cla^s  A  and  B  share  the  year  transatlantic  service  belweenlriti  n  uu 

INTER.  iTiUTiEs  -11.1,.  Canada  and  the  l'nited  Kingdom 'Toniagas  m. 

International  Ltilities  Corp.  jdMses  reamings  in  the  latest  year  are  jn  the  summer  of  1962  r""* 

hat'e  'heen*'’7ilr;^“^rderTs^Tm;am"  $150-000  re-:  Tbc  ship  will  he  huilt  by  Burnt  Co":  N>gu“i 

FiYipiov^p.t'  stfH'k  Aptiop  plan  Thfra  ^  in\pntory  depreciation.  Island  Shipbuilding  Ltd.  of  Burnt  r«p^r 
BOAv  j.46.v:rt«  common  share*  out- and  Other  contingenciexS.  :l.«land.  Scotland.  irraUmon'f 


n  N.  (!an 
2  Ohio  Oil* 

4  Orchan  Mmf* 

5  premier 

0  Ruby  Foo  *  ^ 

9. Seaway  G  *  e 

9  Sheep  rteek 
7  Walker  GiVV 
9  VV.  Pl.s"  r^d 


STOCK  AND  BOND  MARKETS 


TTie  ^nancial  ITmes 


Bond  Financing  in  June 
Down  Widely  from  Last  Year 

Canadian  government,  provin-jfl49..511.  about  half  of  the  j 

rial,  municipal  and  corporation  264  figure  for  June  1960.  The 

bond  financing  for  the  month  Commis- : 

^  «ini  040  ciii®'”"  $10,790,000  and 

June  1961  totalled  $101,049,51L(5%  honds  due  1962  to  1971  and 

compared  to  $226,.346.264  for  Junei  the  $7,000,000  city  of  Hamilton 
53hn  according  to  figures  com- 51^%  bonds  due  1961  to  1982. 
piled  by  Wood.  Gundy  &  Co.  Ltd.i  Corporation  bond  financing' 

The  difference  between  the  amounted  to  $70,100,000  during 
monthly  totals  is  represented  by'June  1961  slightly  above  the  $69, 
Ihc  provincial  financing  which  OOO.OOO  of  the  same  month  of  last 
amounted  to  $100,050,000  in  June  year.  For  the  year  to  date  cor 
1P60  as  against  only  $4,000,000  in  porate  bond  financing  totalled 
.lime  1961  and  Ontario  municipal;  $303,485,000  compared  to  $376, 
financing  which  was  some  $30,*  265,000  for  the  same  period  of 
000.1)00  higher  in  June  1960.  TotaMast  year.  It  is  interesting  to  note; 
bond  financing  in  all  categories' that  corporation  bond  financing 
(nr  the  first  half  of  1961  amount- 'during  the  second  quarter  total- ' 
ff]  to  $1..361.061,.525  compared  ling  $198,600,000  of  1961  was 
with  $1,853,.594..562  for  corres- double  the  $104,885,000  sold  during 
ponding  period  of  1960,  the  first  quarter.  The  largest  is- 

Tliere  was  no  government  or  sues  sold  durig  the  monlh  of  .Tune 
(anada  Rond  financing  during;  were  the  $20,000,000  B.C.  Tele- 
;liP  month  and  provincial  financ-! phone  .5*4%  bonds  due  1986.  the 
inc  at  only  .$4,000,000  was  the  $15,000,000  Simpsons-Sears  Ac-i 
.(.piallest  amount  recorded  during  ceptance  Co.  debentures  ■ 

gnv  month  for  the  year  to  date.  ,due  1981  and  the  Industrial  Ac-' 

Municipal  financing  for  the  ceptance  Corp.  $10,000,000  issue 
month  of  .tune  1961  totalled  $26.  jof  5-’’4%  debentures  due  1981. 


TICKER  TICKLES 


Royal  Bank  Appointmenf 


••4  THOUSAND  DOLLAR  PROGRAM  IS  A 
TRIFLE  HIGH- GOT  SOMETHING  A  WEE 
Bit  LOWER"  SAY  FOR  TWO  DOLLARS*" 


NEW  BUDGET  POLICY 
AND  OLD  MARKET  PROBLEMS 


Tills  i«  the  feature  article 
in  the  Summer  edition  of 
our  booklet  Investments. 

In  addition  to  the  article 
commenting  on  the  recent 
Federal  budget,  the  book¬ 
let  contains  offerings  of  a 
broad  list  of  Government 
and  Corporation  securities. 

Copi^$  nt>aitahl^  OJi  rpqufM, 


Dominion  Securities  Corporation  Limited 


New  Mun’l  Bond  Issues 


CITY  OF  rOTE  ST.  LCC 
Cit.v  nf  Cote  SI.  Lur  has  awarded  to  a 
syndicate  composed  of  Rene  T.  Leclerc, 
Inc.,  L.  G.  Beaubien  A  Cie..  Ltee,  Geof- 
frion.  Robert  &  Gelinas,  Inc.  and  Credit 
Interprovincial  Inc.  an  Issue  of  <1.211.- 
000  ten-year,  S'i-.V's  per  cent  serial  de- 
i  bentures  at  a  price  of  98.0.5  for  $406,000 
Inf  .5'i’s  of  1962-70  and  $805,000  of  5»'4'a 
of  1971.  On  this  basts  net  cost  of  bor¬ 
rowing  to  the  municipality  is  5.8894  per 
cent.  .4  total  of  5  tenders,  representing 
a  lengthv  list  of  investmeni  firms,  weae 
'  submitted  for  the  issue. 


I  GRANDE  RIVIERE 

I  School  commissioners  for  Grande 
Riviere.  Quebec,  have  awarded  to  Rene 
T.  Leclerc.  Inc.  an  issue  of  $11,500  five- 
year.  5  per  rent  serial  debentures. 
'  maturing  l%2-66  at  a  price  of  99.25.  On 
'  this  basis  net  cost  of  borrowing  to  tha 
commission  Is  5.2673  per  cent. 


farenrn  Ifmereof 

F’Oseioef  C.aigfm 
ton  William 


f  Moy  H.Y.  Short  Interest 
Lowest  Since  August  1960 

\KW  ^'ORK  —  Short  interest 


INVESTMENT  COMPANIES 

jtSopplied  by  hlcCnalg  Bros.  &  Co.  Ltd.i 
I  (Closing  quntslinns.  .luly  4.  1960 

108.4.55  .shares  on  May  1.5.  1961.  j  ,  n  a  »  v 

The  number  of  issues  in  which  •Affiliated  Fund  mlw  $  a*24  $  s.si 
a  short  interest  position  was  c,row4h  is 

r$/Nrt/Ni4  e,*.  1C  imii  Fund  125 

Can.  Invest.  Fund  .18 


EsUbb.hed  1901  ra.h  Laailaa. 

Idmmttm  t'lrt&rtm  Ottawm  Qmhm  Raiifm*  Swim  J»hM 

tmidrm  Kitek^nrr  Brtmtfanl  Hemthtm  St.  Cathta^mm 


was  1,00.5.  compared  I 


Inl. 
nvp.stor* 


.  ,  „  .  ported  as  of  June  15.  1961,  ex 

on  New  5ork  Stock  Kxchange  ndd-lot  dealers’  short 

.•>1  the  close  of  busine.ss  on  June  j  positions, 
t.'i.  1961,  settlement  date,  as  com-j''’'*^  1-94-3  on  May  15,  1961 

piled  from  information  obtained!.  ^  com^u^d 

'  iissues  listed  on  Ihe  Exchange'  pn  mnnlres  > 

on  .tune  15,  1961,  there  were  182  fund,  nf  c. 
u  f  -i-o-noc  in  which  a  short  position  iomunn'i'' inc(rm%' 

shsrc.s^  from  .3^72.1, .526  shares  on  gf  5  000  shares  existed  Grouped  Accum. 

Mdv  1.1,  Triis.  it  IS  pointed  which  there  was  a  chance ^ 

rut.  was  the  lowe.st  since  Augu.sf ,  ,hc  short  position  of  2.000  or'Ko"  “Ih 

ti.  I960,  when  the  total  was-miore  shares  since  the  last  rc-i^'’'^''®®''  f-  f- 

L  t  •  .  ipo'’*-  A  list  of  these  issues,  show- Mit^Accum’Vr 

The.  .lune  l.i.  1961  short  inter-  jng  their  short  positions,  exclud-  Mutual  Bondv 
r-i  was  one-tenth  of  one  per  cent'ing  odd-lot  dealers’  short 

‘  i  u  1  I  Fund 

Savings  A  Inve.st. 

-  |Supervispri 


from  information  obtained 
from  its  members  and  member 
« ’-ms.  decreased  to 


29 

.12' I 

- 10  extra 
12  1 
17.16 
.12  .18 


9.24  10.07 

42.61  44.76 
jn.06  n.05 
5  98  6.57 

8  91  9  76 

9  96  10  88 


PTE  CLAIRE  A  BEACONSFIELD 
The  Protestant  school  commissioners 
==  I  for  Pointe  Claire  A  Reaconsfield.  Quebec. 

,  K.  OLSON,  whose  appointment' have  awarded  to  a  syndicate  composed 

las  Manaecr  of  the  Riienos  Aires  Canadienne  NUonle.  Casgrain 

^  I  as  .Manager  or  toe  Ulicnas  Ains.j,  Ltee.  Credit-Quebec.  Inc  .  Gaston 

I  Branch  of  The  Roval  Rank  OfiLaurem.  Inc.  and  W.  C.  Pitfield  A  Co. 
Canada  is  announced.  Mr.  Olson '"™'’  "f  »iS7.ono  iwonty-.vMT. 

,  ,  ,  .  ,  .  ijM-'iis-S  per  rent  serial  debentures  ht 

has  had  wide  experience  w'ltIVa  prjco  oi  9s. 68  for  $292,000  of  sm’s  of 
!the  bank  in  various  parts  of  Can-  *74.000  of  sws  of  i967-7i  snd 

r-===  l_j_ _ ,  r»f  '$211,000  of  6's  of  1972-81  On  this  basis 

d  at  the  Rank  S  Head  Of-  borrowing  to  the  commission 

fice.  He  was  appointed  to  the  i«  .’,9865  per  cent.  Provincial  government 
bank’s  Havana  Branch  in  19.52,'*’  »or  the 

and  served  as  ,^ssistant  Super¬ 
visor  of  Cuban  branches  from 
1956  until  the  bank’s  withdrawal 
from  Cuba  early  this  year. 


'  loan. 


of  total  shares  li.sted.  In  May.: positions,  is  attached'. 
19,91,  when  the  .short  interest  wa.s 
tir.’t  reported  (5..589.70n  .shares), 
the  comparable  percentage  was 
tour-tenths  of  one  per  rent, 
ipc'ord  high 
irtflement 

intprrst  in  odd-lot  dealers’ 
roim)s  was  72.475.  rompared  with  Standing 


GREAT  LAKES  POWER 
Great  l4il(es  Power  Corp  Ltd.  art- 
'iscs  lha!  an  additional  4.'>  rornmon 

As  of  June  15,  1961,  ^5.00  a 

.  .  .,  1*1.  1  Shari*  upon  fhp  i»xercising  of 

fifTIP.  Inc  total  short  purrha.se  uarrant*  attached 

dehenture  isatie  18.'7  .series  There 
now  41f>.7!>ft  rornmon  shares  oijf 


Amer 
Supervised  Growth 
Super.  Income 
•Tele.  FJerlronira 

•Welling  ?'d.  Inr. 


9  48 
in,4t 
10  52 

4  M 
1.73 
f)8 

7  95 
12.71 

92 
A  08 
H  78 
8.91 

5,5.1 
10  25 
.5  90 

8  0.5 


9  88 
10  8fi 


«.71 
4.74 
4  11 
f  .54 
8.1A 
11  81 
7. >2 
A  8.) 


8.94  ! 
8  04  j 

n  20I 
8.47  j 

8  lit 
1  97 
4.48: 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


.SRAWIMGAV  SOI  TH 

Mr  ‘  ^•’  '■’•los*  of  Shawinigan  South.  Oue- 

her.  has  awarded  to  a  syndicate  com- 
Olson  assumed  his  new  duties  in  posed  of  The  Provincial  Rank  of  Canada. 


Buenos  .Aires  .lulv  1st. 


$3  Million  Issue 


18-»4 

48148) 


mhare  — - 


ftind« 

••  Dividend*  retnsesied. 

(  )  Capital  Gain*  Distribution. 

•••  Ad.iusted  for  2*for-l  split  in  1980. 


CONVERTIBLE  PREFERRED  SHARES 

(Data  aupplied  by  Kippeo  A  Cnmpan.T  Inr.) 


X«me  nf  Company: 

I'jorr.  PAH  p  Rv 
S.  S~,  iin  ,6,  i 

ia  ’  .Sel  .V.-r  2ndS.  : 
■*r  Iron  Found.  . 


Div. 

Prire  Rate  Yield 

$  $  e. 

1  no  5  4 


Cnnrersinn  Privilege 
Per  Preferred  Share 


55. 50 
20.  ,51) 


22.50 
81. no 


6  1 


International  I'tilities  43  nn 
Lnt  Foundation  Ltd.  .51  on 
■lorkev  Club  S  ‘A’  6'3-  11.50 
lorkev  n.  S.  -B’  n.2S 
Matwv-Ferguson  rtky"-.  110  ,50 
Maesev-Ferguson  S'-j'V  108. nn 

Ajt.  Pnig  A  Chem.  16, no 
.Nor,  Ontario  Nat.  Gas  70.00 


The  Oterland  Express 
»V  Poe  SS.ri.  151  vS. 
Tt  Prairie  Pipe  Lines 


8  ,5n 
81  no 
60.no 


1.41' 

4  25 

2  on* 
1  no 
0  60 


n  60 
.5  75 
3  00 


5.0 


.Inly  1.  1061. 

■  .'n  US.  dollars. 

r  Ttiereafter  into  a  lesser  number  of 
i  Thereafter  into  the  same  number  of 


$ 

1  rornmon  shs.  to  Mar.  1061t'  18  25 

2  class  .A  shales  b.v  payment  of 

*8  up  to  Dec.  I.  ]%1  7  10 

1-1  to  class  A  shares  b.v  pay. 
ment  of  $2.6n  up  to  .June  1  62  7  10 

3  common  shs.  b.v  payment  of 

*27  50  up  to  April  16.  1961  20.00 
1  common  sh  to  npc.  1,  1964  44  no 
Into  1  rornmon  sh  40  nn 

7  rornmon  shs.  to  Jan.  1.5,  196,5  4  on 

7  rornmon  ,shs.  In  Jan.  15.  1965  4  nn 

8  rornmon  shs  to  Mar.  1.  1962'  11.25 
6  common  shs.  b.v  payment  of 

*5  up  to  June  15,  1962  1125 

Into  I  common  share  15.75 

3' 3  common  shs.  on  or  before 

April  1.  196,5  ,  70  00 

.Share  for  share  4  75 

.5  com.  shs.  In  Sept  17.  1961'  6  00 

3  common  shs  by  payment  of 
$7  up  to  Feh.  1,  1964  .  .  18  00 


common  shar-s 

shares  by  a  larger  payment  of  dollar 


PUT  &  CALL  STOCK  OPTIONS 

iKipprn  A  r«.  Inr.) 

< ('Insine  qtintDtim)*.  .luD  3.  1981) 

,  Premiums  90day  rail  oflerincs  prr 
Cnmmoo  100  .share*  at  nirrenl  market  prices. 
Shares 


9ppro\. 
Market  of 


i  .^bitibi 

;  Alberta  N  <73? 

I  Algoma  Steel 
I  Aluminium 
Atla.s  Steel.* 
iBaiJey  Set.  .5 
Barnat  Mine* 

R  A  Oil 
Brun«  MAS 
Campbell  Chib, 
rdn  Br.  Mum. 
;fdn.  Delhi 
;Cdn.  Export  Ga' 


150  Gt.  Lake*  Paper  200; 
200  Gunnar  Mine*  100 

100  Roll injjer  Crvn*.  200 

100  Home  Oil  ‘  A’  110 

240  Imperial  Oil  loo 

100  Irish  Copper  20 

10  M.  Loeb  loOi 

275  MacMIl)  Bloedel  180; 
.55  Maritime*  Mng  22 
too  Massey  Ferg 
125  McIntyre  Pore. 

70  Metro  Store* 

10  National  Ppta 


.150 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STUCK  EXCHANGES; 


■llilv  4 
•llllv  4 
.'"han^e  for 
H*?h 
1981  Low 


UtU. 
145  7 
145  7 
145  9 

145  8 

145  .1 
145  4 
-0.1 
ll'l -1 
143  6 


Ind. 
13.5  .1 
134  S 
*4 

,134  7 
-132  7 
.121  8 
1..5 
127  8 
278.1 


785  .* 

'*S1  7 
385  ? 
28.5  n 
26.1  8 
36.1  0 
-2  5 
?87  8 


Banks 
84  79 
84  4? 
84  8.4 

84  42 
84.47 
84  87 
—4)  12 
8.5  9.T 
fn  :5 


Papert 

VVl  0 
490  7 
197  .1 
.V)8  8 
VW  2 
.507  a 
-  7  a 
V)8.2 
444  7 


TORONTO  STOCK  EXCHANGE: 

Inrt 

•t'lly  27  .  ,586  .50 

•''1"*  28  .  ,565.81 

'unr  r>  .  .586.61 

'll"*  10  .  589,11 

•'uly  1  .  .589.2.5 

.  590,11 

.,1.81  -0.2.5 

591,88  97  15  I 

Low  524.11  80,53  1 

^CW  YORK  STOCK  ESCHANGEi  iDnw 
—— INDUSTRIALS- 


For 

High 


Gold 
82.42 
82. .12 
82.77 
82  95 
82.49 
82.17 


R  M. 

198  .19 

195  8f) 
198.12 
199,14 
198  84 
198  88 
3  47 


\'olum* 
.^80.000 
468.000  j 
187.000  ' 
482.000 
788.000  ' 

281.000  i 


Volume 
3.0,51.000 
1.711,000 
1.851.000 
1 .880,000 
1.2.13.000 
1.08.1.000 


jrdn.  Hu«key  Oil  R5  Noranda  .100 

[Cdn.  Par.  Rail.  2.50Opem)*ka  loo^ 

Irentral  Del  Rio  95  0shawa  Whole.  74o! 
jCon*  Discovery  40  Pacific  Pete  Mi’ 

Von*.  M  A  S  2.50  Provo  Ga*  35; 

Con*  Mo.sher  10  Rnyalite  Oil  1.30| 

Copper  Rand  10  Salada  Shirnff  PHii 

iTVnisnn  Mine*  llOSherritt  Gordon  70 
;Dom.  Bridge  190  .Sleinbcrc'*  275! 

iDorn  Tar  A  C.  175  Tran*  Mfn  Pipe  185| 

iGeco  Mine*  225  United  Oils 

|G  5ellowknife  llOWestcoast 
Grandijc  Mine*  .50  Willrny  Muipi 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method,  rellecting  the 
average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
securities; 

Wk  •nded  rre$ 

July  4  Week  At  er 
Ga*  r«iv!ine  A\er  115.21  115.17  0  8 
Oil  Pipeline  \yrr.  87  51  91  04  —1  51 

Actively  Traded  Warrants 

*rin*tnE  qijotatjon*.  .IuIt  4.  1981) 

k  Co.  loc.) 
Rid  Asked 
7  00  7  45 


miiim  on  Ihe  U.S.  dollar  nn 
earnings  of  Ihe  newsprint  com¬ 
panies.  for  in.slance,  means 
an.vthing  from  l.i  to  .5.5  per  cent 


Contributed  by  Douglas  Watts,  Director  of  Research, 
Molson  &  Company  Limited 

•As  we  move  into  the  second 
half  of  Ihe  year  it  becomes 
more  apparent  that  the  Lmited 
Stales  is  pulling  rapidly  out  of 
the  recession.  Indeed,  some 
well  regarded  economists  there 
now  predict  that  boom  condi¬ 
tions  will  develop  within  the 
next  six  months.  The  resilience 
demonstrated  in  Ihe  economy 
is  amazing.  Harlier  in  Ihe  year 
the  most  optimistic  could  only 
envisage  such  conditions  com¬ 
ing  about  some  lime  late  in 
1962,  while  last  fall  Ihe  princi¬ 
pal  concern  was  how  deep  the 
recession  might  go. 

In  Canada,  where  the  dip  in 
general  business  was  nol  very 
serious  Ihe  immediate  outlook 
is  being  clouded  by  the  unfor- 


'iWesfern  Plywood 
''Omits  B.  Dividend 

j|  Directors  of  Western  Plywood 
fjCo.  Ltd.  have  decided  to  StGOl 

Uhe  dividend  on  the  cla.ss  ”B” 

'shares  of  the  company  which  MlllS  OtfGrGQ 

Would  ordinarily  have  been  pay-i  _ 

able  July  1.5.  Previous  dividend'  Offering  is  being  made  hy  a 
5vas  ’>'?  cents  per  share  on  April' group  of  investment  houses  head- 
il.i,  and  similar  amounts  on  Jan-'jyi  hv  W.  C.  Pitfield  S:  Co.  Ltd. 


Durorhfb-.  Rodrigur  A  Cie.  Ltee,  Sooieie 
rte  Placements,  Inr.  and  Morgan.  Osti- 
suy  A-  Hudon.  Lice  an  issue  of  $499,000 
fifteen-year,  .5>'4-6  per  cent  serial  deben¬ 
tures  at  a  price  of  98.54  for  $113..500  of 
5'4’s  of  1962-71  and  $176..5nO  of  6's  of 
1972-76  On  this  basis  not  cost  of  borrow¬ 
ing  to  the  village  is  6.078  per  cent. 


nary 

1960, 


16,  1%1,  and  October  Li.  issue  of  $5,000,000 

mortgage  bonds  of  Premier  Steel 
L.S^  Plywood  Corporation  made  comprising  S.iOO.OOO 

an  offer  last  .\pril  to  acquire  all  ,  . 

principal  amount  of  .5^4%  first 


TOWN  OF  I.APRAIRIE 

The  town  of  Laprairie.  Quebec,  has 
awarded  to  Dominion  Securities  Corp. 
Ltd,  and  Graham.  Armstrong  Ses-iirities 
I.td.  an  issue  of  $.140,000  twenty-year, 
.5',-.5'j  per  cent  aerial  debentures  at  a 
price  of  96.22.1  for  $126,000  of  SU’l 
of  1962-71  and  $214,000  of  .M-a’a  of  1972,81. 
,  |On  this  ha.sis  net  ro.st  of  borrowing  to 
lirsl'the  muniripality  is  .5.9086  per  cent. 


RERTHIERVILLF.  S.C. 

School  eiimmissioners  for  town  of  Ber- 

of  the  outstanding  slock  of  West-  principal  amount  ni  .I-V  'o  him  thierville.  Quebec,  have  awarded  m 
cm' Plywood,  and  on  May  Hi'  it  mortgage  serial  bonds  sertes  A  to ; j:^™’ne  .^a7i:;Sa:;.'  a‘n"^i,r  Oral’S?.! 
was  announced  Ibat  9.)"c  of  Ihc  be  placed  privalelv  and  $2.,i00.no0  '’oo  "■o-.'oar.  .w a  per  rent  serial  deben- 
in  net  after  taxes,  and  could  i.iass  ”A"  and  over  92-c  of  Ihei  principal  amount' of  first  l.;r;,79«.Sra^7  $mU"^of-y.:?!? 

well  jiLstify  higher  prices.  As  ;‘‘R"  had  been  acquired  under  the  bonds 

an  example.  la.sl  year  (  onsoli-  oiler.  ■  '  * 


dated  Paper,  selling  ahoiil  60 
per  cent  nf  its  production  in 
Ihe  I'niled  Stales,  had  a  loss 
on  exchange  of  nearly  $2  mil¬ 
lion.  If  this  lo.ss  were  lo  be 
reversed  Ihe  additional  earn¬ 
ings  would  net  .52  cents  a  share. 
Should  Ihe  word  “substantial" 
mean  a  five  per  cent  di.scount. 
earnings  would  increase  hy 
about  another  ele\en  cents  a 
share. 

Ahitibi's  lo.ss,  while  not  re¬ 
ported,  was  probably  in  Ihe 


Bell  Stock  Purchase 
Plan  Is  Revised 

I  OTTA\V.\  —  Revisions  it 


mortga; 

ies  to  he  offered  In  the  Publici;;’,'-™^ 
at  par  and  accrued  interest.  Thcj 
bonds 


BUSINESS  ACTIVITY-vs-STOCK  PRICES  ’ 

..1  1  FRICfS 

!  I  A 

'  c 

1 

■1' _ 1 _ ; _ 

(  ‘ 

j  ^  JNDUSTEIAl  TEODUCTION  j'  J 

.J 

\  1  1  STAKDAJ®  1  POOL'S  NDLXtA 

; 

J  F_  t  f  t.t  f  1  f.  f.t  t.! 

1  t  1  t.i  1  t  1 1  1  « i.. 

1SS9  }  .  I9$0  ' 

1961 

serial  bonds  will  mature  as  to 

$100,000  principal  amount  on  July!  matanf.  s  r, 

'  I-  1.1  z..,,.!.  cf  ibz>  .-C-Jt-C  Iiifib  In  -School  commissionerx  for  fow-n  of 
ll^p  I.)  in  each  Ol  the  >0.ais  l.tb.,  lO  Qup|>e(.,  have  awarded  to  credit- 

,  1966.  both  inclusive;  Ihc  sinking:  Quebec.  Inc.  and  Gaston  Laurent,  Ine. 

Bell  Telephone  tompany  nf  (an-'p|p^lj.  honfjs  mature  .Inly  I.i.  1981  $i46.5on  twenty-year,  s-.5>ii 

ada's  employee  stock  purchase;  and  are  non-callablc  for  refund- |7V677^oV'^S72.ooo7f"';rl7f  V962%4'’and 
iplan  were  approved  by  the  Board 'jiiS  purposes  prior  lo  -’uly 

|of  Transport  (’ommissioners  for  mlcicsl  cost  oi  loss  -nie  provineiai  gmern- 

Canada  at  a  hearine  durinc  nast‘'han  per  annum,  imeni  is  giving  a  gram  of  $72.478 „5o  for 

wtS  ^  ^  Premier  Steel  Mills  Lid,  is  en-:"’"  _ 

,  ,  g;fged  in  the  production  of  steel  | 

’I'hecompany-prnpo.sed  change.-..  steel  .scrap  and  Ihe  manti-i  sftton  s.r. 

'suomilled  lo  Ihe  board  after  -..h  ,;t|p  nf  a  varinlv  ofi  erotestani  school  commissioners  for 

annrnval  in  nrinr-inlo  tiu  Rolfs  T  u  r  'Olieiy  «  |su„n„,  Oupbec  have  awarded  In  Credit- 

I  approx  at  in  princ  iple  ny  rscii  .S;  ^nd  sizes  nf  merchant  i Quebec,  inc.  an  issue  of  $ii7,oon  twenty- 

board  nf  directors,  reflect  chang-!j(pp|  j^^j.  through  its  SUh-!.'''‘or.  .5'4-.5'.5  per  cent  .serial  debentures 

jes  in  conditions  since  lhe_ present  sidiaries  a  proportion" of  it's  'pro-!m  ,%;.fi5%nrt  Mi.ioo'm  '’lU'-si! 
terms  were  set  in  I9.)2.  The  fiurtion  is  conxerlod  into  a  wide:**"  U)'*  hasis  net  cost  of  borrowing  to 
changes  are  expected  lo  he  rati-l.-ange  of 'end  products.  Principal  '."pvi'i^  Tg'ranrM 

fiod  hy  Bells  board  in  July  and i operations  arc  conducted  from  $78.nno  for  the  loan. 
would  become  effective  Sept,  l.'iwn  extensive  plants  at  b'.dmon- 
ils  Ion.  Alberta,  and  a  further  plant 
at  Regina,  .Saskatchewan. 

Company  proposes  lo  construct 
a  mulli-storcyed  continuous  cast¬ 
ing  plant  which  will  cost  approxi¬ 
mately  $i,2nn.nnn  initial  work- 
on  the  site  has  commenced  and 
it  IS  anticipated  Ihc  prn,jecl  will 
be  complete  and  Ihc  plan! 


(Supplied  hy  Burns  Bros 
Hud  Bay  . 


,1 

.Ifjly  4 

for 

Hash 

1981  Low  . . . 


Hifli 

887  18 
89n  n4 
887  28 
887  18 
891. ,50 

*  i  .34 
705  98 
810  25 


r.ow 

878  .30 
88!  TO 

879  87 
878.71 
881  91 

^  5  81 


(  lo** 
883  88 
884.  *9 
881  95 
88.1  05 
880  81 


-.5  01 


Hieh 
138  4? 

1.39  ,30 

1.39  11 
1.39.83 
140  fiO 


-  2.77 
1.50  87 
1.31.06 


138  TO 
137  48 
117  7  .5 
1.38  11 
1.38  89 

,7  19 


.JUHA 
•'uly  .3  .  . 

•luly  4 

fnr 

'9*^1  Hieh 
I'V.'  Uovi- 


HiSh 

37  .  111.61 

38  .  HI. 81 

79  .  111.89 

50  .  112.16 

5  .  112,72 


- CmiTIES- 

Low  Close 


Aleoma  (  ent 
Canada  Oil 
Canada  Southern  Oil 
Canadian  Hn*k.v  Oil 
Great  N’nrthprn  Ga*  'A' 
Great  Northern  Ga*  'F 
Close  1  Indu*tr)al  Arreptanre  ( 
Inland  Natural  Ga* 
.Jockey  Club  Ltd  -Std. 
Kellv  Douela.* 

Loblau  'A‘ 

Lorado  I  ranium 
I  North  Canadian  Oil  . . . . 
,  2  .38  ;  Nnrthspan  •  • 

Superior  Propan® 

Gcoree  Weston  'A' 
Woodward  Store*  ‘V 


1  ‘;a  48 
1.33  30 
139  47 
140.11 


leek 


no  29 
110,57 

no  71 
no  04 
111.59 

T  1  .30 


no  83 
111.27 
111.27 


Volume 

3.090.0OO 

2-810,000 

2.580,000 

7.380.000 

2.1RO.OOO 


London  S.E 
319  4 


165.7 

,30-5.9 


07  ,07ia 

10  11 
7.. 50  7.7.5 

I  85  2.00 

7  30  2  80 

.3614  .37’- a 


1  15 
lOi* 
9  95 


Canadian  Quatations 
On  U.K.  Securities 

(Supplied  by  Kippen  &  Co.  Inc.) 

iQuoiafions  as  at  July  4,  1961* 


Hud  son’s  Bay  Company 

Rights  to  Purchase 

Additional  Shares 

.5  survey  nf  Hudson’s  Bay  Company 
prepared  recently  by  us  indicates  that 
expanded  department  store  operations, 
together  with  the  substantial  oil  and  gas 
interests  of  the  Company,  should  provide 
a  sound  basis  for  future  growth.  copy  of 
this  surv^ey  wdll  be  forwarded  on  request. 

In  view  of  the  favourable  outlook  for  the 
Company,  we  recommend  that  share¬ 
holders  of  Hudson's  Bay  Company  exer¬ 
cise  their  rights  and  subscribe  for  the 
additional  shares  to  which  they  are  en¬ 
titled  prior  to  the  expiry  date,  J  uly  21, 1961. 

The  services  of  our  organization  are  avail¬ 
able  for  the  purchase  of  shares  or  the 
purchase  or  sale  of  rights. 

^  ood,  Gundy  &  Company 

~~  I  Limited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgarv’  Mictoria 
London,  Eng.  Nrw  York 


1 

1  British 

Pete  ... 

Bid 

6  50 

A.sked 

7.00 

IxDaily 

Mirror  . . . 

1  7> 

2  no 

if  P  R 

i'-r  pfd 

16,') 

1  75 

Stewart 

S.-  Lloyds 

7  00 

7  .')0 

X— Stork  Dis. 


Offer  $50  Million 
Of  Quebec  Bonds 


funafp  Flcming-Cnyne  rontrn- 
versv.  While  hard  to  di.srern, 
except  in  high  employment  fig¬ 
ure.*.  and  Ihe  decrease  in  busi¬ 
ness  failures,  a  heller  than  sea¬ 
sonal  improvement  is  definite¬ 
ly  on  Ihe  wav. 

Much  of  this  has  already 
been  discounted  by  the  stock 
market,  which  in  recent  weeks 
has  begun  to  show  .some  signs 
of  lethargy.  This  is  understand¬ 
able.  sinep  there  was  5  cry 
little  favorable  news  that  could 
base  any  direct  or  immediate 
influence  nn  corporation  earn¬ 
ings  this  year  until  the  Budget 
was  finally  produced  last 
month. 

Probably  the  most  important 
word  in  Mr.  Fleming's  Budget 
speech  was  his  reference  In  the 
nh.iectivp  nf  causing  the  Cana¬ 
dian  dollar  to  sell  at  a  “sub- 
stanfial"  di.srount.  Importers 
and  exporters  are  both  in¬ 
trigued  The  success  of  Mr. 
Hees'  drive  for  export.s  may 
well  hinge  on  its  definition. 

To  some  it  means  the  current 
three  per  rent.  To  others  fi\e 
nr  more  up  to  ten  per  cent 
would  make  sense. 


I  Offering  was  made  during  fhej 
past  week  by  a  .syndicate  headed  j 
by  A.  EL  Ames  and  Co,  Ltd..i 
Bank  of  Mopfreal  and  L  O.  Beau-' 
hien  and  Co.  Ltd  ,  of  an  issue  of 
'$.'';n  million  bonds  of  the  prov¬ 
ince. 

'  The  issue  is  “open  end"  w-ith 
two  maturities.  The  amount  is-; 
sued  in  each  maturity  is  defer-j 
mined  by  the  subscriptions.! 

;  though  the  combined  total  will 
be  $.')n,nm).oon. 

The  two  maturities  are  six 
years  and  24  years.  The  six-.vear; 
bonds,  maturing  August  1.  1967,' 
are  non-rallable.  and  carry  a 
fniipon  nf  4''4  per  cent.  They  ere 
being  offered  at  99'4.  to  yield  4.90, 
per  cent. 

i  The  24  year  bonds,  maturing 
August  1.  193.).  carry  a  5*4  per, 
'cent  coupon,  and  are  being  off-, 
ered  at  93,  to  yield  5  40  per  cent  ' 
jThey  are  non  -  callable  before 
1 1981. 

Purpose  of  the  issue  is  to  re¬ 
imburse  the  province's  consoli-; 
dated  revenue  fund.  The  last: 
'direct  Quebec  province  borrow- i 
'  ing  in  the  Canadian  m.arket  was 
,on  May  3  last.  1 


.\s  far  as 
cerned  the 


in\eslnrs  are  con- 
impaef  of  a  pre- 


range  nf  $5  million.  St.  Law¬ 
rence  and  Howard  Smith  be¬ 
tween  them  registered  a  loss 
nf  aboul  $1.6  million.  Here  the 
hellerment  at  fixe  per  cent 
discount  would  be  around  .58 
cents  a  share  nr.  supposing 
other  conditions  tn  hr  un¬ 
changed.  some  26  per  cent  bet¬ 
ter  than  last  year. 

While  some  of  this  potential 
improvement  has  already  been 
registered  in  current  quota¬ 
tions,  the  potentialities  are  by 
no  means  discounted.  This  is 
particularly  Ihe  case  in  Ihe 
“other  than  new. sprint"  mills 
which  have  been  suffering  from 
the  chaotic  market  for  pulp  in 
the  I'niled  States. 

Although  it  will  lake  .vorne 
time  to  regain  the  recent  cuts 
in  pulp  prices,  paperboard  pro¬ 
duction  in  the  United  Stales, 
which  is  usually  considered  to 
be  a  leading  indicator,  regis¬ 
tered  an  improvement  over  all 
recent  months.  A  depreciation 
of  five  per  cent  on  our  dollar 
would  effeelively  restore  most 
of  the  price  cut  of  last  Novem¬ 
ber,  nr  alternatively  give  us  a 
price  advantage  of  six  lo  eight 
dollars  a  ton. 

Whut  is  happening  in  one 


The  company  established 
employee  stock  plan  in  1920. 

Roles  on  Traders 
Finonce  Not’es  Cuf 

McLeod,  ^’oung,  Weir  A-  To 
Ltd  .  as  fiscal  agents  for  Traders 
E-inancr  Corp.  Ltd.,  announces  a, 
decrease  in  Ihe  rates  of  interest ,  operation  early  in  1962.  Under  Ihe 
applying  to  their  shoi'l  term  rol- 1  ennliniioiis  ea.sting  process  yield 
lateral  trusi  notes.  !  from  molten  metal  is  estimated 


to  be  8%  to  20''r'  higher  than  from; 
eonvcntional  casting  and  Ihei 
higher  quality  .semi-finished  pro-; 
duct  has  metallurgical  and  phy-i 
y  i  sical  properties  enabling  it  In  be 
iLsed  for  rolling  into  finisher!  steel, 
bars  without  further  processing,  j 
On  an  appraisal  basis  consoli- 1 


The  new  rates  are  effective  im¬ 
mediately  and  are  as  follows: 

2'*4'^  for  .50  to  89-day  notes;  5% 
for  90  to  179-day  notes;  5*4''^  for 
1 180  to  269-day  notes  and  5 
for  270  to  .565-day  notes. 

At  present  the  company  is 

primarily  interc.sted  in  issuing assets  of  the 
notes  against  new  sub.scriplin^  its  subsidiaries  will 

minimum  amount  of  $.)0.000;  ^ 

maturities  exceeding  90  days,  i 

mortgage  bonds  In  be  outstanding 


for 

in 


export  field  applies  equally  in 
the  others.  This  is  already  re¬ 
flected  in  the  market  quotes 
nn  the  producing  mines.  For 
th»  members  of  these  impnr- 
tanls  .segments  nf  our  econo¬ 
my,  who  are  already  dealing 
in  world  market.*,  Ihe  discount 
on  exchange  comes  as  a  bonus. 
If,  indeed,  it  does  become  a 
“subslantial”  disroiint,  then 
undoubtedly  the  export  trade 
should  pick  up  enough  In  carry 
tbo  Gross  National  Product 
forward  to  the  point  where  a 
balanced  Budget  might  be¬ 
come  a  possibility  next  .year. 

The  pitfalls  on  the  way  are 
many,  and  .Mr.  Fleming  will 
probably  need  a  rabbit's  foot, 
as  well  as  a  crystal  ball  and 
a  new  governor  nf  the  Central 
Bank  to  .see  him  through  his 
troubles;  not  the  least  of  which 
will  he  holding  the  dollar  in 
line  while  keeping  money  rates 
low . 


upon  completion  of  Ihe  finaneing 
For  Ihe  year  ended  October  51, 
I%n.  earnings,  after  depreeialion. 
available  for  first  mortgage 
bonds  amounted  tn  $1,187,051  and 
was  equal  In  6.4  times  Ihe  maxi¬ 
mum  annual  interest  of  $185,.- 
000  on  the  first  mortgage  bonds 
lo  be  ouLstanding  upon  completion 
of  the  present  financing. 

The  proceeds  from  the  .sale  of 
ihe  $5,000,000  bond  issue  will 
be  iLsed  lo  retire  outstanding  ob- , 
ligations  of  Ihe  company  and  its  | 
subsidiaries  and  for  the  construc¬ 
tion  of  the  company's  proposed  ! 
confiniiniis  casting  plant.  j 


Purchasers  and 

Distributors 

!  of  Government, 

* 

Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

Limited 

)  Business  Established  1889 

MONTREAL 

TORONTO  NCWVOOK  LONDON. tNQ, 
VANCOUVIO  VtCTOOIA  VINNt^CO 
CALOAny 
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—  1960-61  — 

June 

June 

June 

June 

Year 

High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics)*  29 

22 

IS 

8 

Ago' 

283.1 

8.)7.5 

248.3 

319.5 

235.4 

94 

Stocks  (Total) 

.  317.3 

319.4 

316.0 

314.0 

247.5 

644.9 

818,7 

612.7 

10 

Machinery  and  Equipment 

.  788.0 

795.2 

796.9 

762.3 

6.59.2 

1206.1 

1041. 1 

1.541,5 

1028.0 

10 

Pulp  and  Paper  . 

.  1325.8 

1,541.5 

1204.1 

1259.1 

11.59  2 

246.0 

191.2 

2.)4,r) 

176,6 

4 

Flour  Milling  . 

.  24.5  1 

2.54.5 

251.2 

247  2 

189  9 

219  4 

165.1 

2.55  6 

161.7 

4 

Oils  (Rclining)  . 

.  220.0 

228.6 

232.9 

2.52. 5 

162,2 

234.2 

191.6 

220.) 

169.2 

7 

Textiles  and  Clothing  . 

.  ?20..) 

220.3 

209.9 

211.4 

186.5 

504  a 

227  7 

527  4 

248.5 

15 

Food  and  Allied  Products  . 

.  .519  1 

.523. 5 

316.4 

321  0 

231  3 

725..') 

642.8 

876.8 

604  0 

R 

Beverages  . 

.  874  0 

873.0 

87.5.5 

876,8 

640  0 

.)9n.5 

501.6 

.)31..) 

404.5 

14 

Building  .Materials  . 

.  .504,5 

.507  3 

.501  2 

493.) 

438.3 

213.4 

181  9 

.513.6 

189.4 

2 

Industrial  Mines  . 

.  513.5 

,506.0 

502.6 

.504.2 

218.8 

219.0 

254.0 

335.3 

241.1 

72 

Industrial  . 

.  332.4 

333.8 

329.7 

328.7 

254.6 

,371  0 

292.5 

.558  0 

2.)5,0 

3 

Transportation  . 

.  .52.5.) 

.521,9 

.527.8 

322  6 

293  1 

117  2 

107  4 

1,)0.2 

11.5  2 

.5 

Telephone  . 

.  147.4 

l.')0  0 

1)0  2 

148  3 

120  4 

258.3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

.  214 ,5 

221  1 

222  1 

222.2 

190.6' 

20S.2 

184.S 

225.4 

183.3 

14 

Utilities  Stocks  . .  . 

.  220.2 

224.1 

225.4 

223.3 

188.1 

399  1  326.3  395  4  296  9  7 

•  Basi.*:  Average  stock  prices 

Bank  Stocks  . 

1935-39=:100.  Last  revised, 

*MINING  STOCKS 

.  .590  0  39.5.4 

January,  1961. 

387.3 

377  0 

314.5 

1 

128.2 

109,5 

125,1 

94  1 

27 

Total  . 

.  124  2 

125  1 

120,8 

119  0 

94  1 

88  6 

80  7 

89,2 

63.5 

21 

Golds  . 

.  74  4 

74  9 

72  9 

72  9 

64  1  ' 

224  6  174  3  240.0  160  2  6  Base  Metals  . 

•  Mining  stocks  are  not  included  in  Investors’  Index. 

.  233.3 

240  0 

230  6 

224  5 

162  7 

Short  IVriii  Securities 


For  short  term  investment,  we  can  offer 
federal.  Provincial,  and  Municipal  obliga¬ 
tions  as  well  as  notes  of  finance  companies 
and  leading  corporations. 

e  invite  borrower*  and  lenders  of  short 
term  funds  to  consult  our  Money  Market 
Department. 

For  further  information  telephone 
our  nearest  office. 


M<LeOD,YoUHO.We|R  &  COMPAMY 

IIMITID 

50  King  St.  West  276  St.  James  Street  West 

Toronto  Montreal 

Victor  5-4261 

l.opdon  Vaivcouvef  HomiRa*' 

Quebec  Sherbroolt* 


362-731  1 

OHowg  Winnipeg 
Colgory 


Kitcivene'' 


Windsor 


Edmonton  New  Yori 


To  Export  Consulting 
lEngineering  Services 


THE  FINANCIAL  TIMES.  .ILLY 


j  OSLER,  HAMMOND  &  NANTON  LIMITED  Tuck  New  Chief 
I B’  KSSSflH  Officer  CLIOA 


1961  Peak  Year  For  New 
Credit  Union  Members 


A  group  of  nine  Canadian  con-ilishmcnt  of  CANSLLT  answeri; 
suiting  engineering  firms  an-i|*^®  call  put  out  by  Canadisn 
.u  ,  .  f  fradc  authorities  urging  effe^iiv. 

nounce  the  formation  of  a  conv^^^p^  „„  industry  a 

sortium  having  for  exclusive  pur-  wards  securing  a  greater  share 

pose  the  export  of  consulting  en- of  world  trade. 

gincering  services.  The  consor-l  Representing  a  broad  range  nf 

tium  which  will  operate  underiaf;>>t-«'nd.ff^^^^^^^^^ 

the  name  of  CANSULT  Limited:^ bridges,  roads  to«n 
with  head  office  in  Ottawa  was  Planning,  hydro  and  thermal 
recently  granted  a  Federal  char-|P°''’C'!  plants,  municipal  work?, 
ter.  It  will  concentrate  its  at- jcl’c'^'cal  plants,  metallurgical 
tention  on  the  developing  coun-l^’orks.  geological  surveys  and 
tries  of  Asia.  Africa.  Latin' pclroleiirri  engineenng.  the  group 
America  and  the  Middle  East.  I  conoprised  of;  S.  .Atkins  i 
The  announcement  of  the,  Associates  Limited,  Toronto; 

formation  of  CANSULT  Limited  ^'^Pointp, 

comes  at  a  time  when  special! ^  Partner? 
emphasis  is  being  put  on  the  Limited,  Toronto: 

need  for  Canadians  to  pay  great-  N'cao'as  r  odor  &  .Associate? 
er  attention  to  foreign  markets.  Limited.  jpcaato;  Morrison, 

The  consortium  is  a  direct  re-l^crshfield.  Millman  and  Huggins 


QC,  succeeds  R.  Leighton | 
iFoster.  Q.C.,  as  chief  staff  offi-! 
ccr  of  The  Canadian  Life  In-  J 

•  isurantp  Officers  .Association, ^  j 
'cffectne  .iuly  I,  1%I.  | 

'  The  appointment  of  Mr.  Tuck 
as  manging  director  and  general 
coiin.scl  of  The  Canadian  Life! 

Insurance  Officers  Association! 

by  the! 

I  president,  T. 

Brydcil.  Mr.  Tuck  .joined  the 
association's  staff  in  J037  follow-’  A.  TUCI 

mg  graduation  in  Arts  and  in  The  Canadian  Li 
Law  from  the  University  of  Officers  Associatic 
.Alberta  and  was  appointed  sue-  the  appointment  of 
cessively  assistant  general  conn-  Q  C..  as  Managing 
,sel  in  194.3;  a.ssociate  general  General  Counsel.  M 
f'ot  counsel  on  1948  and  general  the  Association  s  st; 
jnd  counsel  in  1955.  He  was  named  a 
tie,s  Queen's  Counsel  in  1955. 
ap.  '  .Mr.  Foster  had  been  Siiperin- 
tendent  of  insurance  for  Ontario 
’  for  twelve  years  prior  to  joining 
I  the  Association  as  General  Coun- 
i.sel  in  1935.  He  became  managing 
— —  director  in  19.55.  Mr.  Foster  is 


In  the  con.sumer  loan  field, 
where  the  low  credit  union  in¬ 
terest  rate  of  one  per  cent  per 
month  on  the  unpaid  balance  is 
the  best  loan  rate  available  to 
most  members,  credit  unions 
currently  hold  over  15''^  of  in 
stalment  loans.  A  slightly  larger 
share  of  the  field,  over  18''r,  is 
the  one  avail-! held  by  small  loan  companies. 


year  than  ever  before,  accord¬ 
ing  fo  the  recently-published  1961 
Credit  Union  Y'earbook.  The  self- 
help  thrift  organizations  attracted 
173.000  new  members,  bringing 
their  total  membership  in  Can¬ 
ada  to  over  2,527,800. 

The  Yearbook,  _  .  _  _ ‘ 

able  source  of  authoritative  in-j  while .  chartered  banks  and  in¬ 
stalment  finance  companies  hold 
between  them. 

The  1961  yearbook  provides  the 
most  extensive  statistical  study 
of  credit  unions  ever  published, 
reflecting,  says  Mr  Ingram,  the 
increasing  demand  of  credit 
unions  for  better  information  to 
enable  them  to  improve  their  ser¬ 
vices  to  their  members. 

apparent  decline  is  re¬ 
corded  in  the  number  of  credit 
unions  in  Canada,  reported  as 
4.529.  Mr.  Ingram  says  there 
were  actually  127  new  groups  or¬ 
ganized  during  the  year,  but  a 
few  more  than  this  were  removed 
from  the  rolls.  These  included 
some  long-inactive  credit  unions 


formation  on  credit  unions 
around  the  world,  is  di.stributed 
each  year  by  the  Credit  Union 
National  Association  (CUNA».  an 
international  nonprofit  organiza¬ 
tion  of  credit  union  leagues. 

From  CUN.A  House  in  Hamil¬ 
ton,  Canadian  headquarters  of 
the  credit  union  movement. 

CUNA's  Canadian  manager 
Robert  Ingram  points  out  that! 
the  7.4%  increase  in  member- j 
ship  maintains  Canada's  lead  asj 
the  country  with  the  highest  per-| 
centage  of  credit  union  mem-i 
bership.  Nearly  one  in  seven! 

Canadians  is  a  credit  union 
member.  ; 

Besides  the  increase  in  mem-I^  ^ 
bership,  Canada  s  credit  nnionS|Qj^g|.^gj.jj^  gj 
al.so  recorded  a  12.2%  rise  in  (jn  unions 
assets,  to  $1,287,641,847,  and  an  with  others 
increase  of  nearly  13%  in  sav-|fipi(j  of  nic 
ings,  for  a  total  of  $1,184,383,101.  Beyond  f . . . . 

This  kind  of  growth  is  modest,  j  continent,  credit  unions  arc  now 
but  healthy,  according  to  Mr.  established  in  some  .50  countries, 
Ingram.  Credit  union  savings,  |  where  a  record  of  343  credit  un- 
for  instance,  represent  nearly |  ions  was  organized  in  1960.  The 
13%  of  all  personal  savings  ini  world-wide  credit  union  total,  ac- 
the  country:  the  major  part  of  cording  to  the  yearbook,  is 
Canadians’  personal  savings  77%, '27,654;  they  serve  nearly  IE 
is  kept  in  the  chartered  banks,  j  million  members. _ 


in  Law  from  the  University  of  suit  of  the  participation  of  a  Gmiie 
Alberta  and  was  named  General  group  of  fourteen  consulting  en-|^nginc 
Counsel  in  1935.  He  succeeds  R.  gincers  in  a  trade  mission  spon-  J;  L- 
Leighton  Foster.  Q.C..  Managing  sored  by  the  Department  of.Limite 
Director  since  1955  and  formerly  .Trade  and  Commerce  in  the  falljnigcr 
General  Counsel,  who  will  con-  (,f  jggo  to  explore  opportunities!  Vance, 
tinue  to  serve  the  Association  as.for  Canadian  consulting  engineers! Smith 
Consultant  in  South  American  countries.  j  Addi 

“  After  returning  from  the  tourjconsidi 
Ri/lc  members  of  the  mission  realiz-'  The 
V«an.  inu^l  oiaa  benefits  of  group  action; manag 

For  Prairie  Gas  entered  into  discussions  which  recentl 

e  founding  of  Foreig 
step  forward  in  Depart 
drive,  the  cstab-  merer. 


YOUR 

LIFE  INSURANCE 


I  TORO.N'TO.  —  Canadian  Indus- 
I trial  Gas  Ltd.,  Edmonton  natural 
I  gas  producer  and  distributor,  has 
made  an  offer  for  purchase  of  all 
!|h  outstanding  shares  of  Prairie 
Gas  Ltd..  Saskatchewan  propane 
gas  distributor. 

Canadian  Industrial  Gas  is 
offering  two  of  its  shares  fori 
each  five  P  airie  Gas  .shares  and 
one  Canadian  Industrial  Gas! 
share  for  each  three  Prairie  Gas 
warrants.  ! 

Gas  has  outstanding iyjous  high  set  in  March,  accord-, surance  coverage  was  placed 


Peace  River  Oil  To 
Extend  Pipe  Line 

I  TORONTO 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Archibald  J.  Bookless,  C.A.. 


Plans  to  proceed 
immediately  with  the  construc¬ 
tion  of  a  16t-milc  extension  of  its 
pipeline  .system  to  Edmonton 
from  its  Fox  Creek  station  near 
I  the  Kaybob  oilfield  in  northw  est 
!  Alberta  are  announced  by  Peace  j 
I  River  Oil  Pipe  Line  Co.  Ltd.  j 

The  12-inch  line  will  have  initial; 
capacity  of  40.000  barrels  a  day 
and  a  maximum  capacity  with! 
jadditional  facilities  of  55.000  bar-! 
'rels  a  day. 

A  seven  and  one-half  mile  eight- 
inch  lateral  will  link  the  main 
jline  to  the  Windfall  gas  proccs- 
Ising  plant  south  of  Fox  Creek. 

Construction  tenders  have  been' 
I  called  by  Britamoil  Pipe  Line  Co.! 
Ltd.,  operator  of  the  Peace  River 


TORO.’VTO  — Life  insurance  pur-  introduction  of  liberalized  beneiiis 

fi’ppS  th"e  fSr  elrtier^Sths  ‘he  family  policy  contract 

1961.  They  totallel  $505.1  million, I  formerly,  under  a  typical  $in.. 
.  .$7  million  more  than  the  pre-  000  policy,  $2,000  temporary  in- 

j  Prairie  Gas  has  outstandingly  joys  high  jet  in  March,  accord-,  surance  coverage  was  placed  on 
1 190,002  common  shares  and  60,000 1  jpg  (g  a  compilation  by  the  Life  the  life  of  each  child,  subject  to 
I  warrants  which  provide  a  call  on!  insurance  Agency  Management  a  maximum  of  $10,000.  In  case? 

..r  Com-! Association.  where  there  were  more  than  fivn 

!  New  life  insurance  purchased 'children,  each  child  was  covered 
of  96.000  Canadian  Indus-  hy  individual  Canadians  during  but  the  amount  on  each  life  wa? 

May  amounted  to  $403.6  millions,  reduced  to  keep  the  total  benefit 
■  ■  ■  '  , 

The  new  regulation  pro?  ides  fo- 
;  fo  $2.nflo 


AcquisiHon  By 
jCresswell  Pomeroy 

I  Cresswell  Pomeroy  Ltd.,  Gran¬ 
by,  Quebec,  bas  taken  over  the 
Canadian  manufacture  of  metal 
windows  previously  manufactur- 
led  in  London,  Ontario,  by  John 
Thompson-Leonard  Limited.  The 
I  agreement  al.so  covers  the  manu- 
’Gridwall" 


a  like  number  of  shares.  Com-! 
pletc  transfer  would  thus  require; 
issuing  1  ■  "  - 

trial  Gas  shares.  . ^  _ _  . .  . .  .^v.«vvu 

Prairie  Gas.  in  its  last  annual, This  represented  an  increase  of  at  $10,000. 
report  for  the  year  ended  July  5  por  cent  over  the  total  for  7;,,, 

31.  1960.  showed  a  net  income  of  April  and  4  per  cent  over  the  protection  amounting 

•  -  rOO*?  OAO  - _  i*  _  _  _  _  n..-  T  t  t  •«  *  1. 

f  ur-jfor  each  child  regardless  of  t 

-  ,  .  , -  -  -  -  3nce  number  of  children  in  the  fami 

The  offer  e.xpircs  July  31  at  the, this  May  totalled  $400.4  millions.  There  has  been  no  increase 
ation  of  Canadian  Industrial  while  industrial  life  purchases  premium  rates  The  arirlin'm 

amounted  to  «3.2  mitlion.  Kiril  ™  toted™  ill "  “ 


I  p'or  those  of  you  who  arc  ap-jscope  of  this  short  article  to  deal 
.proaching  retirement  or  who 'with  this  subject  in  other  than 
have  already  retired  it  may  be|a  general  way  but  it  may  prove 
'rewarding  to  examine  the  ad-iof  interest  to  describe  a  specific 
jvantages  of  investing  in  an  im-|case  showing  actual  figures  .and 
jmediate  life  annuity.  For  you  thejexplaining  the  treatment  of  an- 
main  hazard  may  no  longer  be  nuity  income  for  income  tax 
I  that  of  dying  loo  soon  but  that  1  purposes. 

j  For  a  man  age  65  today,  a 
I  payment  of  $24,260  will  purchase 
;an  immediate  single  life  annuity 
of  $2,400  per  annum  payable  in 
instalments  of  $200  per  month. 

Under  the  income  lax  regula- 
tion.s  each  payment  is  divided  in- 
Ito  a  taxable  portion  and  a  non- 
I taxable  portion.  The  non-taxable 
portion  is  treated  as  a  return  of 
the  initial  capital  invested  by 
the  annuitant  and  is  calculated 
by  dividing  the  purchase  price 
by  the  number  of  payments  cx-j 
peeled,  i.e.,  the  expectation  of' 


MONTREAL  —  The  Royal 
Bank  of  Canada  Building  in 
Place  Vilic  Marie,  largest  build¬ 
ing  in  the  Commonwealth,  will 
be  “topped  out"  next  Wednes¬ 
day,  July  12th  at  noon  according 
to  an  announcement  by  Leslie  W. 
Haslett.  executive  Vice-President, 
Webb  &  Knapp  (Canada!  Limit¬ 
ed.  Mr.  Haslett  said  that  the 
event  would  be  climaxed  by  turn¬ 
ing  the  final  bolt  on  the  last 
beam  atop  the  42-storey  cruci¬ 
form  building. 

A  colourful  ceremony,  to  be 
attended  by  many  Canadian  and 
internationally-known  personal¬ 
ities,  is  cheduled  to  begin  at 
11.15  a.m.  Mr.  Haslett  stressed 
that  the  ceremony  is  designed  t6 
pay  tribute  to  the  workforce, 
headed  by  The  Foundation  Com¬ 
pany  of  Canada,  general  con-i 
tractors  for  the  development,  and' 
particularly  to  the  steelworkers.  ! 


year. 


faefure  of 


curtain 

wall  and  “Glide”  sliding  windows. 
Cresswell 


w91l  also  ad  as  ex¬ 
clusive  Canadian  representative 
for  John  Thomp.son,  Beacon  Win¬ 
dows  Limited  of  Wolverhampton, 
England. 

The  John  Thompson-Leonard 
organization  in  London,  Ontario 
has  been  manufacturing  boilers 
and  windows.  Under  a  recent 
agreement,  hovtcver.  Dominion 
Bridge  Company  took  on  the 
Canadian  manufacture  of  .John 
Thompson  designed  boilers,  under  j 
licence.  Ft  was  therefore  decided' 
to  discontinue  the  window  manu-: 
facturing  operation.  | 


Immediate  life  annuities  arc 
offered  today  by  several  life  in¬ 
surance  companies  in  Canada  on 
more  favorable  terms  than  have! 
been  available  for  many  years' 
and  at  rates  lower  than  those 
fixed  for  Canadian  Government 
Annuities.  j 

An  immediate  single  life  an-! 
nuity  requires  the  deposit  of  the' 
j  purchase  price  in  a  lump  sum 
iin  return  for  a  guarantee  to  pay 
la  fixed  income  for  as  long  as  the 
.annuitant  lives.  ! 

I  Immediate  annuities  may  be! 
'purchased  with  additional  guar¬ 
antees  providing  for  continuance, 
of  a  fixed  income  for  a  number  j 
of  years  certain  or  for  the  return  1 
of  the  balance  of  the  purchase! 

,  price  notwithstanding  the  earlier  ji 
death  of  the  annuitant.  Immedi-', 
ate  annuities  may  also  be  issued  1 
covering  more  than  one  life  in  1 
the  form  of  joint  life  and  .sur-j; 
vivorship  annuities  with  or  with-i 
ouf  additional  guarantees.  Nor-! 
mally.  the  greater  the  guaran-j| 
tec,  the  greater  the  cost.  1 1 


Broader  Health  Coverage 
Offered  for  65  and  Over 


ho.spital  and  surgical  expense 
policy,  under  which  the  coverage 
of  adult  family  members  be¬ 
comes  paid  up  al  age  6,5.  This 
policy  is  designed  particularly 
for  the  younger  couple  as  it  pro- 
ividcs  substantial  coverage  dur¬ 
ing  the  working  years  and  paid- 
up  lifetime  coverage  beginning 
at  age  65. 

“During  the  past  year,  we 
have  devoted  a  con.siderable 
amount  of  time  to  research  and 
claim  analysis  in  an  effort  to 
develop  a  health  policy  that 
would  go  farther  in  meeting  the 
cost  of  medical  care  at  the 
higher  ages.  Our  new  senior 
citizens  policies  are  the  result. ! 

“These  new  .Metropolitan 
policies  provide  substantial  ben-j 
efits  for  those  who  are  financially! 
able  to  afford  better  coverage.” ! 
Mr.  f-kker  said.  “I  believe  they! 
will  be  welcomed  hy  our  senior: 
citizens  who  need  this  coverage,! 
and  by  sons  and  daughters  who 
wish  to  purchase  protection  for 
their  parents.” 


ince  01  rne  purenases  01  oramary  p-i-  't.j 

ictS'nT^  "  Ont:A  coSsutng  en' 

A?^rfr  t  00  irv*  t  07  onn  "^er  <0  B.E..  B.Sc.,  M.  Inst .  t 

Briti.sh  Columbia  .35.800  34,300  f''' 

’Manitoba.. .  J7..500  15  900  Canadian  busincs.s.  engineer 

'New  Brunswick.  8„300  8,800:  constiuction  ciiclc.?. 

!  .Newfoundland  .  .3.200  2.200' . 

'Nova  Scotia  .  11.700  12.000  b«ard  member  of  Tr» 

Ontario  .  154.900  156,400 

Prince  Edward  !  Guaranty  Trust  Co.  of  Can 

i  Island  .  900  1.100,^“?-  ,,  ,  ,  , 

Quebec  .  ]25,.500  II4.8O0'  Carswell  was  formerly  cha:.- 

Sa.skatchewan  .  13.200  11,000  Kitimat  Constructors  ir 

_  i  Vancouver.  He  is  senior  pa«i 

New  Exeeufive  V-P  I  President  of  the  Canadian  Con 

i^ew  cxecurire  ▼  r  i  struction  .Association;  a  past  pro 

Shoe  Manufacturers  jsident  of  the  Engineers  Club  m 
Announced  by  the  Shoe  Manu- !  Toronto,  and  former  chairman 
facturers'  Association  of  Canada  I  of  Hie  Fraser  Valley  and  Great- 
is  the  appointment  of  Jean-Guy  ler  Winnipeg  Dyking  Board?. 

Maheu  as  executive  vice-presi-|  - ; - ; - ; - ; - 

dent,  replacing  Pierre  Brouillel.i  Pipe  Lin#  Dtliveriti 
now  general  manager  of  Faber  OT'r.AW.A  —  Canadian  oil  pin 
Shoe  Co..  Ltd..  Quebec  City.  !Hnes  received  28.619.000  barre'u' 


So  challenging  was  the  steel  |  .  .  j  • 

erection  assignment  that  it  took  P|3nt  r  rOuUCinQ 

a  joint  venture  of  Canada’s  two  _ 

largest  steel  fabricating  com-  'WINNIPEG  —  A  full  line  of  12- 
panies  to  complete  the  job.  Nor-  shotgun  shells  is  being 

mally  intense  rivals.  Dominion  latest  addition 

Bridge  Company  and  Dominion  jjg  Saskatchewan's  industrial 
Structural  Steel  Ltd.  mobilized  aieomplex  —  the  plant  of  Gevclot 
harmonious  team  of  specialises Igf  Canada  Ltd.  in  Saskatoon.  Con-: 
especially  for  this  job.  struction  of  the  building  started: 

According  to  the  steel  com- late  in  1960  and  the  in.stallation  of 
panics,  the  structural  steel  ton-  machinery  was  completed  at  the 
nage  consumed  in  The  Royal'cnd  of  April  1961.  ! 

Bank  of  Canada  Building  alone!  Several  brand  name  items  of 
—  not  counting  other  portions  of!l2-gaugc  ammunition  are  being 
Place  Ville  Marie  —  exceeded; turned  out.  One  loading  machine, 


the  combined  totals  required  forl's  being  used  at  present,  but  it 
the  last  three  buildingi  to  be  expected  that  demand  will  soon 
topped  out  in  the  immediate  reqmre  installation  of  a  second 
ee  semi-automatic  machine.  Next 

‘  ..-r  •  -  /-»  f*  fall  the  company  also  intends  to 

A  Topping  Out  reception  introduce  a  line  of  22-calibrc  rim- 
area  IS  being  prepared  on  the  ammunition. 

23rd  floor  of  the  cruciform  build-  Employment  at  last  report  mim¬ 
ing.  At  street  level,  focal  point  ^p^ed  13  on  a  single  shift.  Two 
for  ceremonial  activity  will  be  shms  bp  running  later  in  the 
the  south  entrance  to  the  build-  summer,  and  when  the  new  loader 
ing  on  Dorchester,  just  west  of  js  installed  the  employment  \vill 
University.  be  increased  by  half.  There  has 

-  been  a  substantial  advance  de- 

Meraer  Is  Off  mand  for  ammunition  for  the  fall 

invrgcr  i»  w  1  ;shooting  .season,  the  company  rc- 

Autoir,  Spartan  ported  .  ,  . 

.  ,  J  u  The  firm  is  beaded  by  .Jacques 

Announcement  is  made  by^gj^^^j^^p  president  He  lives 
Autair  Helicopter  Serxices  Ltd.  France,  but  the  two  other  prin-j 
that  negotiations  in  condition Ljpj,|  executive  officers  are  local; 
with  a  proposed  merger  with  men.  Lyle  Cantlon  is  general 
Spartan  Air  Service  Ltd.  of  .Ot-L.,3^ggpp  gjH  i^pg  pigpl 

lawa  have  been  terminated  with-  sppprjntendcnt.  ; 

out  agreement.  |  The  manufacturing  building  oc-. 

.A  statement,  pointing  out  thal  eupies  9,400  square  feet.  There  is; 
discussions  on  the  proposal  have  a  magazine  .storage  building  con-; 
been  held  since  April,  says;  taining  2,700  square  feet. 

“However,  the  parties  have  Besides  its  manufacturing  faci-1 
been  unable  to  reach  agreement  lities,  Gevclot  is  importing  its' 
on  several  of  the  terms  and  con-  own  rifles  from  France,  under  i 
ditions  of  the  amalgamation  and; the  brand  name  “Gevarm”  and  is' 
have  mutually  agreed  to  ter-  .selling  them  all  the  way  from 
minatc  the  negotiations."  'the  I.akehcad  In  \’aiKouvpr.  1 


•  An  Additional 
Investment  Serviee  for  tin 
Funding  of  Large  Group 
Employee  Pension  Plans 


5un  Life  of  Canada  announce*  the  in¬ 
troduction  of  an  additional  senice  in 
pension  fund  administration  through  its 
\  ARIABLE  ACCUMULATION  FUND 
GROUP  ANNUITY  POIJCV. 


has  choice  of  proportion  of  contributions  to  be  invested  in 
equity  and  fixed  interest  securities. 


receives  credit  currently  for  the  full  investment  experienci 
of  the  fund,  and  in  addition 


“If  po.ssililc.''  Mr.  Kckcr  con-,  s 
liiHied.  “the  story  of  the  voliint-' 
ary  insurer's  efforts  to  cover  the'  ■ 
older  segment  of  people  is  even  I 
more  interesting.  Despite  the  | 
’fact  that  older  people  require  . 
j  more  ho.spilalization.  and  at  a  ^ 

I  lime  when  their  income  usually 
is  reduced,  the  progress  that  has;  ? 
been  made  in  providing  wavs  to 
help  meet  the  increased  cost  of 
their  medical  care  has  been  a 
major  contribution  of  the  insur¬ 
ance  industry. 

'.Medical  care  insurance  co? er¬ 
ase  for  those  65  and  over  is  re-  " 
lativcly  new.  In  19,56  .Metropol-  ; 
itan  began  issuing  hospital  and 
surgical  expense  policies  to  per¬ 
sons  in  this  age  group.  Initially.' ? 
we  issued  this  standard  policy!:: 
to  new  applicants  up  to  age  75. 

As  experience  was  gamed,  im-  ^ 
proved  coverage  was  made  avail-  : 
able,  and  on  January  1  of  this 
year  we  made  this  policy  avail- j 
able  to  new  applicants  up  to  age  ^ 
80.  and  at  the  same  time  the 
benefits  were  broadened  and  the  'Sj 
premium  was  reduced. 

"We  al.so  brought  out  at  that  - 
time  our  continued  protection  jj 


has  mortality  cost  guaranteed  in  respect  of  pensioners 


help  you  spot  new  business 


Fun  Life  now  offers  three  rom 
Group  Pension  field  — 


More  often  than  not  The  Bonk  of  Novo  Scotia  can 
find  things  ouf  faster  than  you  can  yourself  —  where 
the  new  customers  con  come  from,  the  lobour  situo- 
fion,  whom  to  meet,  etc.  More  than  600  Scotiabank 
offices  throughout  Conoda  and  obroad  keep  in 
close  touch  with  one  onother.  So  the  one  neorest  you 
con  draw  information  about  olmost  any  orea  and 
business  situation  in  Canodo.  Visit  it  for  any  help 
you  need. 


for  full  particulars,  write  today  to: 

Group  Division,  Sun  Life  Assurance  Company  of  Caiia*^*' 
Sun  Life  Building,  Montreal, 

SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

One  of  the  great  life  insurance  companies  of  the  uorld 


THE  BANK  OF  NOVA  SCOTIA 

CANADA  •  LONDON  .  NEW  Y08<  .  CHICAGO  .  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


Mossey-Ferguson  In  Joint  I 
Venture  With  U.5.  Companyi 


Taylor  Chemical  Foam  Industries  Executives 


Canada  Packers 
Earnings  Down 
On  Lower  Sales 


I  THE  FINANCIAL  TIMES.  JULY  7.  1961 


TORONTO— I'ormation  in  the  operating  responsibilities  fori 
t  ruled  Kingdom  of  a  new  com-  Massey-F'erguson-Butler,  immed-j  ^ 

-any.  Massey  •  Ferguson  -  Butler  iate  supplies  will  be  imported; 
jtcJ,  has  been  announced  yester-  into  England  from  Butler’s  Can- 
Jay  by  Albert  Thornbrough,  pre-  adian  manufacturing  facilities  i 
.vdent,  Massey  -  Ferguson  Ltd.,  Formation  of  Massey-Ferguson-j 
and  .lohn  A.  Morgan,  president,  Butler  in  the  U.K.  is  in  keeping! 

Biitlor  Manufacturing  Co.-  Kan-  with  the  farm  improvement  pro-i 
ka?  City,  Missouri.  grams  of  the  British  Ministry  of; 

The  new  company,  with  head-  .Agriculture,  Howse  pointed  out,| 
naartcrs  near  Coventry,  England,  because  of  the  scarcity  and  high 

vill  market  Butler-designed  grain  cost  of  farm  labor.  ;  ORMONDE  H.  BARRETT  GRANT  A.  TAYLOR  P.  S.  STEVENSON  HUGH  D.  CAMERON 

storage  and  handling  equipment,  Massey-Ferguson-Buller  will  be  .  •  j  r  .u 

bilk  feed  bins,  and  farm  build-  a  mutually  advantageous  devel-|  Announcement  is  made  of  the  appointment  Lai 
in  the  United  Kingdom  and  opment,  according  to  Massey-I  Ormonde  H.  Barrett  as  chairrnan  of  the  Wil 
pvnort  to  countries  outside  of  Ferguson’s  President  Thorn-j  Orant  A.  Taylor  as  president,  I  .  S.  eng 

\orth  .America.  Massey  -  Fer-  brough,  and  Butler  s  President!  Stevenson  as  vic^president  and  general  man-  a  r 

cKon  world's  large.st  manufac-  Morgan.  “It  will  open  up  signi-i  Hugh  D.  Cameron  as  director  and  wil 

1 1! cr  of  tractors  and  combines,  ficant  new  international  markets!  Ireasurer  of  Taylor  Chemical  Foam  Induftnos  but 
Si  Butler  Manufacturing  Com-  for  both  Companies.”  they  ■stat^.ri  D'rectors  already  announced  are  Henry  T. 

panv.  the  leading  producer  of  “It  is  a  natural  progression  in, 

larmstead  equipment  and  build-  the  development  of  farmstead:^ I 
ingi  in  .North  America,  will  have  efficiency  and  matches  the  tre-l^iw&folOn  wl  LOW^wOSf 
rquai  shareholdings  in  the  com-  mendous  advance  which  farm;  I 

pan'  mechanization  has  brought  to!TAvfl/A  Idht 

\lassey-Fergu.son-Butler  makes  agricultural  production.” 

I  po -ible  a  new  type  of  complete  The  agreement  concluded  be  !  _ 

larnistcad  supply,”  Gilbert  Hunt,  tween  Massey-Ferguson  and  But-! 


On  sales  nearly  $,11  million 
lower  Canada  Packers  Ltd.  re- 


Dofasco  First  Half  Results 
Up  to  Last  Year's  Level 


lower  Lanaaa  I  ackers  Ltn.  re-  Hominion  Foundries  and  Steel  demonstrated  to  our  customers 
ports  net  earnings  for  fiscal  year  reports  that  operating  re-  that  we  can  produce  the  highest 
ended  March  29th.  1961  down  atigyUj  for  (be  first  six  months  of  quality  of  both  hot  and  cold  rolled 
$4,672,389  Rom  previous  year’s; (bis  year  are  equal  to  the  same  sheet  and  strip,  much  of  which 
figure  of  $.j.3,)7,437.  Earnings  forjperiod  for  the  past  two  years,  iwas  previously  imported, 
latest  year  were  equal  to  $3^89  3 1  “Actually,”  report  says,  “the  Another  First 

share  on  combined  clas.s  *  A  and  fjrst  three  months  were  behind  !  “With  the  production  of  60” 

class  “B”  stocks,  which  com-  jggf  year’s  but  second  quarter  w-ide  cold  rolled  and  galvanized 
pares  w’ith  earnings  per  share  business  picked  up  and  we  be-, sheets  in  the  fall,  Dofasco  leads 

D  C  e-reuckicnij  uiiru  n  i-amcdaij  I >'‘’3’'  of  ^6  Ijicve  the  next  three  months  will  again  with  another  “first”  for 

P.  S.  STEVENSON  HUGH  D.  CAMERON  |  Sales  for  year  under  review|earry  on  at  the  same  rate,  leav- .Canada,  Due  to  the  demand  for 

Langston  S  Bovd  Millen  Henry  T.  Markev  and  'onounted  to  $.561.807  329,  whichjjng  the  last  quarter  the  question  wider  widths,  we  have  found  it 

Wilder  G.  Penticld.  .Ir.  Taylor  Chemicai  will  Kal^r^o7ro3  4fi- 85^*^'^'"^  voarsimark  for  full  1961  results.  How-  necessary  to  purchase  another 

envaee  in  the  Polvurethane  Rigid  Foam  field.  _  .  k'-er.  your  management  is  con-  cold  rolling  mill.  _ 


engage  in  the  Polvurethane  Rigid  Foam  field  «  ,  ^  ,  ever,  your  managemeni  is  con-  coiu  roinng  mm. 

rfelativ^Iv  new  industrv  in  Canada.  Product.s  »dent  that  1961  will  be  a  good  “The  lower  ^change  rate  for 


a  relatively  new  industry  in  Canada.  Products  | 
will  be  marketed  directly  and  through  di.stri-  I 
buters  under  the  trade  name  of  “Chemfoam  ’.  j 


ing  capital  at  end  of  year  underjyear  for  Dofasco.  our  Canadian  dollar  means  high- 

review  .somewhat  higher  at  “Our  No.  3  blast  furnace,”  cr  cost  for  coal  and  iron  ore  we 


$32,673,094  as  compared  with  |  which  has  been  in  operation  import,  but  we  hope  to  offset 
—  — -  $31,141,627  as  at  end  of  March  since  last  fall,  is”  report  says,  some  of  this  added  cost  by  in- 

>•1  II  rki  ,1960.  i“producing  much  more  than  its  creased  revenue  from  exports  of 

5h6ll  Oil  Plsns  Reduced  profits  from  livestock  rated  capacity.  No.  1  blast  fur- 1 our  steel  products. 

accounted  for  the  lower  totaljnace  has  been  relined  and  will  “In  purchasing  a  ten  per  cent 
NfiW  RfitinCrV  ,  profit,  W.  F.  McLean,  president,  be  lighted  when  more  pig  iron  partnership  interest  in  Wabush 

r  istates  in  directors’  report.  jis  needed.  With  three  blast, fur- 'Iron  Ore  Mines  (Quebec  and  La- 

-  1  This  resulted  ho  states,  from'naces  in  operation,  we  could' brador*.  Dofasco  has  taken  the 

Shell  Oil  Co.  of  Canada,  Ltd  ,  a  24  per  cent  decrease  in  hog:produce  over  1,600.000  tons  of  first  step  in  ownership  of  a  major 
svill  build  a  petroleum  refinery! r'''3rketings.  release  of  surplus|iron.  raw  material, 

in  Trafalgar  Township  alone by  Ottawa  during]  “We  replaced  our  .iO-t on  oxygen  “We  continue  selling  our  flat 


ihanman  of  the  board  of  the  ler  provides  for  future  extensioni  Canadian  producers  would  like  agreement  is  looked  for.  Trafalgar  Township  along during]  “We  replaced  our  .iO-t on  oxygen  “We  continue  selling  our  flat 

pcA  company  and  managing  dir-  of  arrangements  similar  to  thoselto  include  the  subject  of  man-'  Although  he  conceded,  “East-  j  Ontario,  between  Toronto  adjustment  of  sup-  steel  furnaces  with  105-ton  capa-!rolled  steels  at  1957  price  levels 


rc'nr  of  .Massey-Ferguson  in  the  made  in  the  United  Kingdom  to'^ad^  fibres  among  the  topics  to  ern  countries  such  as  .lapan  Hamilton  it  is  announced  bv  as  a  result  of  freight Icity  furnaces,  and.  when  we  add  and  sincerely  hope  that  Canadian 

\  K  slates.  ’'We  are  now  for  other  countries,  but  not  includ-jbe  discussed  at  a  forthcoming  export  to  survive.”  the  Canadian  y  ^^1^  president  Con  changes.  ja  second  pouring  floor  with  steel  industry  wages  and  ma- 

,np  ‘ir.st  time.”  he  says  “blend-  ing  North  America.  meeting  on  cotton  textiles  from  textile  spokesman  criticized,  3Sj refinerv  to  of  'ho  com- i auxiliary  services,  our  annual  in-  terials  can  be  held  at  levels  that, 

jng  farm  machinery,  storage  Massey-Ferguson  with  36,000  the  Orient.  |  “irresponsible.”  any  who  "ould' ^  (iesinn  capacitv  of  ao- satisfactory  profits, ;  got  capacity  will  be  1.800.000  tons.  |  will  eliminate  any  necessity  for 

PoUiDment  and  buildings  into  a  employees  operates  24  plants].  At  the  sessions,  slated  to  be, consider  opening  wider  Canada'sl^^^^l^j,,p,^.‘ h-4rr. .  ;  “During  the  year  we  have  price  increases.” 

««  a/vm  I  rtt-zvYin/j  ♦V-I«  UflhplH  CAnn  in  flnnPA’O  u*ill  hp  rpn.  in  ohrrtorl  1^.  .  t  P'Ar  fho  \,*OQr  shporl  in/*fn«»cA/4 


.vin^lp  unit  —  into  a  system  con-1  around  the  world  and  sells  its! held  soon  in  Geneva,  will  be  rep-  doors  to  imports  from  abroad.  p^p  stream  dav  '  ahead,  increased! .  ' 

j,-n~  of  larming.”  I  products  in  142  countries.  World-;  resentatives  from  Canada.  Bel-  On  the  contrary,  he  insisted  ]  .  •  .J  ‘  .  hpkns  marketings  in  Canada  and'nQw  Chem  Subsidiorv  product  base,  allow 

I  nder  the  term.s  of  association]  wide  sales  in  fi.scal  1960  were]  gium,  Britain.  France.  West  Ger- 1  the  inflow  to  this  country  must]  .  .jU  .  rnmoletpH  ;,J  increased  beef  and  poultry  sup-,_  •  m  di  ^  f°''  applications  to  meet 

Mas.'cy-Fergu.son  has  the  rights] $490,413,988.  Butler  Manufactur-' niany,  Italy,  the  Netherlands  and  be  slowed  down  if  its  domestic ; ’  '  .plies  in  Canada  and  the  United  wCCUpieS  riCW  rlonr  ]prcsent  needs  and  future  de- 


(n  manufacturing  of  Butler  equip-]  ing  Co.,  with  administrative  of-i  the  United  States.  |  industry  was  to  be  kept  alive.  |  Trafalsa 

nieiV  in  the  United  Kingdom  forjfices  in  Kansas  City,  .Missouri.  The  stated  purpose  of  the  gel-i  Noting  that  textiles  and  c!oth-’^j,(i  states  is  e 

the  domestic  market  and  for  ev  operates  7  plants  in  the  United!  together  is  to  work  out  a  plan  ,  ing  had  accounted  for  41  per  '„parlv  10  m 

port  According  to  E.  ,1.  Howse, {States  and  Canada  and  had  con-'under  which  the  eight  industrial-; cent  of  .Japan's  1960  total  of  cx-l(.g,'a(jjan  ^  crude 


1  industry  was  to  be  kept  alive.  |  ..y,  -rnfalear  refinerv  m- looked  for  with  con-i  TORONTO— Bradshaw’s  Limit-imands.  and  increase  operational 

gel-;  Noting  that  te.xtiles  and  cloth-:  states,  is  expected  to  pro:  led.  a  subsidiary  of  Dow  Chemi-lcfnciency.  . 

Jlan.ing  had  accounted  for  41  per  i  r /-  j  .  u  u  i  .  I  Bradshaws  Limited,  a  leader 

rial-  cent  of  .lanan's  1960  total  of  ex-iS^.I-j;.-  ^ _ Ncw  Presidenf  For  ^  Canada.  Ltd.  has  complete Canada  in  the  conver- 


New  Alberta  Plant 


States  and  Canada  and  had  con-:under  which  the  eight  industrial-; cent  of  .Japan's  1960  total  of  ex-leg.'-^;  (-rude  ml  annunllv  New  Presidenf  For  j  ,  canaud,  i,ui.  im.s  '"‘"P  Canada  in  the  conver- 

1  funnier  Butler  Manufacturingjsolidated  sales  for  the  1960  fiscal ■  ized  nations  will  accept  a  con-  ports  to  this  country,  equal  101.  ;  ^  nilt  hu  riolivorpd  in  thn  Hir/im  WnllrAr  A/trW  i'lic  'nove  into  the  new  $2  million  sion  of  plastic  film,  paper  and 
i  n  executive  who  will  assume! year  of  $63,888,876.  i  trolled  increase  in  cotton  textiles  $2.26  per  capita,  he  compared ,  YVaiKCr-AjO’W  modernly  equipped  manufactur- foil  materials  into  packaging  for 

- - - ^ -  from  low-wage  countries.  ;  this  figure  with  the  $1..53  perir:^"  W.ALKERVILLE.  Ont.  -  Direc-  ing  Plant  and  head  office  building  consumer  and  industrial  pro- 

1  Ckmmant  ducers  with  a  product  to  remove  A  spokesman  for  Canada  s  be- 1  capita  shipped  to  the  United  inorea.sed  crude  oil  Diram  Walkcr  Goc^crham  'n  Metropolitan  Toronto  John  E.  ducts,  was  purchased  by  Dow 

Dow  S  1  ST  jhiprnSnT  .sulphur  from  natural  gas.  leagured  textile  industry  told  The  States.  ports  should  aid  sienificintiv!^  Die  elec-;Haslei .  \icc  president  and  gcn-|ChcmicaI  of  Canada,  Limited  in 


I  AM  AT.,  ture  01  z.s-jj.  an  eii 

,  f  ORl  ..ASKAT  -^  .  killer  with  wide  ap 

First  production  nf  P^nta.'!  the  aericultural  field 
:  from  Dow  Chemi-1*"®  agricultural  neia 


!  ( hlnrophcnol  from  Dow  Chemi-j 
cal's  new  multi-million  dollar; 


,  J  r  I  uli.-Qn  anrl  Thneo  fnr  mnsi  1  .‘’‘-''‘"C  IIH  .VdllUlldl  Ull  J01-,jjp^(  officer  Of  I  he  SIniClUre.  hOUSIOg  thC  IllO-St  UptO-  MOL-SONS  BRKWF.RV 

ties  of  cotton  goods,  for  which  ican  fir.ures  and  those  for  most  ,(.y  ^  |,^3  production  target  for:,.„„,,,  mv  effective  liilv  i  lofii  ‘date  equipment  and  machinerv  Moisnn  s  Brewery  ud.  advi.AP*  th»i  .so 

she  must  import  most  of  the  raw  of  Europe.  ^Panadion  rn.He  oil  nf  noothm..;  ''‘"y  '•  1961.  aaic  tquipnuni  ana  mat- u iner> ,  ..p.. 

last  vrar  ner  camla  imnorts'*'  ^  u  ,  j  .  .1  Mr.  WallOIl.  president  since  "‘’’S  built  to  enable  Bradshaw  S  shares  have  iH-en  iasued  under  the 

material.,  has  the  technical  abil-j  -  -  .  i  ?  ,u  ‘;and  barrels  daily.  1946  retires  luiic  30  under  thciLimitcd  to  meet  growing  dc-  or'''"  p*a"-  There  are  now  i,. 

I  itv,  p  ants  and  industry  to  man-  of  •lapancse  textiles  to  the  Kuro-j  Contractors  for  the  nmieel,  '  ’  •mne  ju  unaei  ‘“ci  ^  •  s'*  's-  ^■,,,,2  rias.e  •■.s”  share*  and  i.Mi,- 

..fact,.,  d  man  f  ;  ncan  Common  Market  ranged  he-  P^oiPci  company's  normal  retirement  mands  in  the  flexible  packaging , nz  cia«  -b-  .share*  outstanding, 

jiifactuie  man-made  fibres.  pcan  common  .5  arKei  ran«^^^  he  named  shortly  and  spe-, program,  but  will  continue  as  and  paper,  foil  and  film  convert-'  -  - 

i  Canada  is  the  world’s  largest ,  .  J-  '  -  -L,'.  .ii:  cial  emphasis  will  be  pl.K  cd  oo  g  director  and  w  ill  become  hon-  ing  industries.  I  tieojiy^ar'-nre'*  a]I7  Rubber  C* 


cai  «  new  muill-iniiooii  uuoai  „  .  .  tween  a  lnw>  nf  IS  rente  tn  Itniv  '  ,  -  ;  r-  (program,  OUl  Will  COniinUC  aS  .  tun  aim  nun  vuiiwii-  ^  - 

rhrmical  plant  here  was  shipped  Drummondville  Rights  !  Canada  is  the  world’s  ‘  7  a  high  of  TO  ^Jn'ts  to  the  emphasis  will  be  pl.Kcd  oo  g  director  and  will  become  hoii-  >ns  industries. .  I  t;ooJiVr"r  Tire  *]I!i  Rubber  c* 

during  past  week.  iFor  Cartier  Gas  Co  importer  of  textile  products,;,^  .,.  ’  the  use  of  Canadian  skill.s  andjorarv  chairman  of  the  board.  '  The  new  facilities,  it  is  pointed  oi  Canada  i.id..  advise*  that  i.zis 

:  The  initial  shipment  marked:  v.u.  ;  fabrics  and  clothing.  Her  textile  nf  ,i,n-  f,n..nne  "laleriols.  At  the  peak  construe-  /viyp  announced  was  the  elec- out.  represent  a  major  e.\pansion 

I’nn  .dream”  operation  of  the|  DRUMMONDVILLE.  Q  u  e,  _]  producers  feel  that  e.xcrcising 


nlfnS i Mon  o(  H.  Clifford  Hatch  to  Ihe’in  ihe  industry  and\viircffcct  a ^rnlfaT^fo 


i’nn  .dream”  operation  of  the  unu.vi.Mu.MJvii.br..  y  u  e,  _  p.ovuwv.a  .cct  mdi  e.xcrc  sing  Canadian  texiilers  contend  I  ‘‘‘  >'0"  ol  H.  Uillord  Hatch  to  Ihe 

Ipnntachlorophenol  unit  in  the  Announcement  is  made  by  Car-  control  over  .Japanese  exports  of!  ,  .  nf  Aciatinl '  is  expected  that  .some  800. created  post  of  executive 

(hcmical  complex  that  will  in-  tier  Gas  Corporation  it  has  been! cotton  products,  without  regulat-j ^  "ill  be  employed.  More  vice-president  and  Ross  Corbil 

ilud?  production  of  glycols,  etha- granted  natural  gas  distribution  ing  that  country’s  outflow  of  syn- ' ”  ^ 'I ®  than  100  employees  will  he  rc-,a„d  H.  E.  Harmon  as  vice- 
I  nllannW  and  dtchloJophenol  in'rights  for  the  city  of  Drummond-]  thetip.  would  merely  shift  the '  ‘^cir  ^  to  admmister  and  oper-  presidents. 


I.rrmediat?  vin7.^  crushing  pressure  on  their  to  West, ate  the  finished,  reftnery.  ^  k'.M.  F;;;d  joined  the  company 

]  The  first  product  was  taken  by  This  major  textile  centre  now  try  from  one  segment  to  another.  t>i  [0Pcan  niar^^^^^^  annareni  ’  7  o  m  r  is  comp  et-  in  1934.  became  a  director  in 

fl  Western  Canadian  firm  engag-  becomes  the  15th  Quebec  muni-  without  bringing  about  any  o'cr-  >61  readily  app^^  Shell  of  Canadas  total  ret  in-  1939.  and  has  been  a  vice- 

m  tS^reaSnl  0^  to  grant  Approval  ,0  all  roliel.  '  I’Srl^in  a™n,  S 

wood  product.s.  Pentachlorophen- Cartier  Gas  Corporation  for  the;  ^  .  ,  ivie^Doi^f  \fost  observer!  feeu"'  harrel.s. executive  committee  since  1945. 

1  f.  f«n  nro  sale  and  serviee  and  dictrihii.  Womng  Interests  Viewpoint,  .vio.st  ohscrv crs  lecl.  per  day  other  Shell  refineries;  _ 

A  ^  nd  and  wnnd  nrnltlon  of  natural  p'as  '  n  r  u  howevcr.  that  back-room  jockey-  arc  located  at  V’ancoiivrr.  Gran(ley»^1*^ 

duclion  of  wood  and  wo(^  pro-]tion  of  natural  ga. .  .  Rocaiisc  of  the  ronflicling  in-iing  rather  than  roiind-the-fable!  prairie  AlbciTa  Winnmcc  and  ProtitS  Sct 

,'iicls  and  has  wide  application,  of  Cartier  Gas  a  new  ,e,.est.s  of  those  who  are  to  meet  d.sciis.sions  will  decide  the  out-t  MonirJal  Fas  R#»rnrH  L Y-or 

n  the  prevention  of  rot  and  in-,$ob000.000  industry  for  this  pro-  jg  Geneva,  no  ea.sv  path  to  an  come  of  the  conferences  1 _ _  ,  KCCOfCl  LOSt  TCOr 

.vprt  damage  to  utility  poles,  rail- 1  Vince,  call  for  drawing  of  natural - - - -  ,  ^  _  i  OTTAW  A— A  record  net  profit 

•  av  iie.s,  fence  posts  and  olher;gas  from  the  'Trans-Canada  Pipe  i^rQ  anA  Afla«  Bciaue  New  Presidenf  'CamingS  Gain  For  of  $1,363,751  is  reported  for  the 

Ijmbrr  products.  'Line  west  of  Montreal,  and  cs-  irNV^W  OnO  ATiaS  DCiquc  INGW  rresiaenr  |  U  3, 

The  new  chemical  plant  hore!tablishmenl  of  a  distribution  sys-iCf-aAlc  in  Deal  ,Con.  Elecfricol  Ass'n  Rurraro  MortfiaaP  the  Canadian  Crown-owned  Over- 


QdHcJiAA  TbiAt 


WOUKING  WITH  CANADIANS  SINCt  ISIF 


av  Iie.s,  fence  posts  and  olher;gas  from  the  Tran.s-Canada  Pipe  •  Ai.| 

)mhrr  nrndiirts  ll.inc  wcst  of  Montreal,  and  cs-  IrvIV^vJ  OnO  ATIQS 


Ijmbrr  products.  'Line  west  of  Montreal,  and  cs-ir^V-W  ana  MTiaS  ^  o. 

The  new  chemical  plant  here JablishmenI  of  a  distribution  ^ys-'Sfeels  in  Deal  ,Con.  Elecfricol  Ass'n  BurrarO  MortOaOe  :Dip  Canadian  Crown-owned  Over- 

P  ill  shortly  be  in  glycol  produc-|teni  to  serve  those  areas  of,  ~p,p„vT-ri  ;  !  H  F  Beioue  nresidenf  and  ^  ^  seas  Telecommunication  Corp. 

ken.  a  basic  ingredient  in  auto-iQuebec  not  already  receiving  TORONTO.-Announcement  is,  '  •  R  •  ‘  ^  .  ,  Total  revenues  incrcascd  hv 

r  otive  antifreeze.  Glycol  is  also 'natural  gas  service.  imade  by  Henry  .S,  Wingate.  S^ncral  manager  of  Quebec  Pow-  Rurrard  Mortgage  Investmonls  ,  19-,9.Wi 

(isorl  ,n  the  manufacture  of  ox-i  The  company  was  formed  by, chairman  of  The  International'"  "j.''  elected  president  ol; Ltd.,  \ancouvxr  reports  nct,-_  P  oporalions  of  over 

iosive.s  and  by  the  natural  gas; St.  Maurice  Gas  Inc.,  Threeu.j,,.^,  Go  of  Canada  ltd  that!  u"’' 

inriiistrv  as  a  drving  agent  Rivers  and  Consumers’  Gas ”  '^^naoa,  btu..  inaidon  at  the  annual  meeting  of  that  ded  April  30,  l%I.  of  $6.>,938.  an'**®“^  ic  egrapn,  leicpnone.  mier 

jnnustry  as  a  arjing  agent.  nncr.s.  di  u  uuiisuineis  udsi  cii  ah — ...  : . .  ..r  =o  r.,  _  national  Telex  and  cased  cir- 


OTT.AWA— .A  record  net  profit 
of  $1,363,751  is  reported  for  the' 
fiscal  .vear  ended  March  31  by 
the  Canadian  Crown-owned  Over-, 
seas  Telecommunication  Corp. 

Total  revenues  increased  hy 


Fihanolamines  from  the  Fort  Company,  backed  by  some  ii2kompany  had  agreed  to  sell  the  body  in  Banff,  Alberta.  Fleeted, increase  of  .58.5'.  over  fig 
askatchewan  plant  will  .soon  be  years’  experience  in  the  gas  U. 'for  previous  year.  Earnings  w 

rn  the  market  Lppiving  gas  pro-!indu.strv.  J>alcs  Uimi-|TweeddaIc.  general  manager,  equal  to  $1.01  a  .share  on  si 


tion  al  the  annual  meeting  of  that  fied  April  30,  l%t.  of  $6.>,938.  aii'  mier- 

body  in  Banff.  Alberta.  Klccted, increase  of  .=>8.3^  over  figure  Icicx  and  IcaAsed  cir- 

c  xi'nrr*  T?  1*'  i  fnr  l^'arr^inrfe  \rr»m  CUl»S. 


The  B  of  M  was  first  to  fiuanct 
foreign  trade,  thus  encouraging 


pro-,tna»-siry. - ,  Brunswick  Electric  Po^vc;  a.s  compared  wtlh  77  cenls  a 

Welland.  Ontario.  Alloy  Metal  Commission  and  J  H  Sleede  'share.  |i-id.  .dvisr*  ih*t  zi.zds  rnttimon  thedevelopmcntof  early  private 

Sales  is  a  distributor  of  alum-  vice-president  and  chief  engineer!'.  D.  B.  D.  Ro.ss.  president,  slates  enterprise  among  Canadians, 

w-k  A  TVT  A  IVT  A  T\  A  mum,  stainless  steel,  nickel  pro-  British  Columbia  Electric  Co  I'H  report  that  the  vear  fulfilled  plan,  ttipi*  am  now  mm- 

KA\I\  tir  tjA\AliA  '■dated  metals]  B.  C.  Fairchild  was  re-appoint-;  llm  mo.vt  optimistic  nrrdiriinns  nn'atandmg. _ 

w-i  v>ix  ».x  X  X  *.  ^vith  vyarehouse  facilities  in  Tor-jpd  general  manager  and  sccre-;made  al  the  close  of  Ihe  i^ifin{_ 

'Ooto.  Moiitrcal  aod  '\\innipeg.  jlafy  ot  tile  assoclatioo  and  Wil-'fiscal  period.  '  j 

I  Alloy  .Metal  Sales,  it  is  pointed] fpj(j  Booth.  The  Shawinigan'  Collections  for  Ihe  current  year  j 

Weekly  statement  of  the  Bank  of  Canada  as  at  June  28.  1961|oul.  was  formed  in  1941  for  thejwater  A-  Power  Co.  treasurer  lie  .said  were  more  difficult  but,  j  _ A  Am  i 

hnw.s  total  assets  $13,914,637  higher  than  previous  week  at  $2,910.- 1  purpose  of  distributing  products]  Borad  of  Directors  for  inenm-' liecau.se  of  proper  appraisal  of  I  f-  -  |  A  M 

-9.no2  Investments  are  shown  $1,194,677  higher.  Holdings  of  produced  hy  Inco  and  its  affili-]jpg  year  are  A.  V  Rriltain  !P'’”P*^'lie.s  and  credit  screening.  J  i  r 

terling  and  U.S.  Funds  were  $5,596,779  higher,  while  other  assetsiated  companies.  In  the  interven-' Gatineau  Power  Co  Hull  Que  'there  docs  not  appear  to  he  any  U  A 

ere  $7,132,326  higher.  Deposits  were  $2,194,897  lower,  while  other  I  ing  period  it  succe.ssfully  expan-;  jv;  Crerar.  Saguenay  Power  invcstmciil  on  which  the  f  JBB,,  i  .  IIIaII\/I 

abilities  were  $4,593,551  higher.  idcd  its  activities  in  marketing _  Montreal:  T,  Pidiiiondson  company  is  going  (o  suffer  a  ;  J  |  V  I 

In  comparison  with  corresponding  week  of  last  year  total  a.ssets!other  metals  to  the  point  "•’^’''PiFer'ranti-Packard  Electric  Ltd  !  i  ■  f#  '  ^  ■ 

ere  $68,305,846  higher,  while  other  liabilities  were  $20,831,504  high- [Currently  almost  90  per  cent  9fjjgj.ggj  ^  Pafli.s  .M  initoba'-  During  the  vear  companv  is-  *  mg£lSi*  W  U  'll  kj  <  , 

-  (Trculation  was  $27,100,972  higher  than  same  period  last  yearisales  are  non-lnco  products.  Thisj,,  \vinninc-’:  J.  m!  Haiiiblev  •’’o''''*  facilitate  the  ■  ;  ■K  — ;>  woirviiie,  novo  sco' 

nd  deposits  are  shown  $4,851,022  higher.  .fundamental  change  in  the  Hy(jro:Elcctric  °Power  Conimis-  expansion  of  business  and  ' 

COMPARATIVE  FIGURES  HEREWITH:  I  of  Alloys  bu.siness.  announcement  Ontario,  Toronto;  A  R  ^las  arranged  to  issue  compound  ,  Graduat#  courses  leading 

‘SF.TS-  June  a.  1961  June  :i,  1961  i.,MW-  L.,1  Tr.  wa.s  a  determining  factoring  ^  Savings  certificates  to  obtain  fur-  j  M.Sc  .  R.D  .  and  Ma.ster 

$  *  *  *  Dio  decision  to  accept  the  Atlas  „  „  Halifax-  1  G  I  urn  f'”’  investment  ex-  i, 

.sierimp  tnA  fc  r»nri>  Aj  1  in  AA*  Ail  jr?  *  aos  « it*  ?na ,  nffn.-  ‘  ower  VO,,  tiaiiidx.  J,.  ii.  uiim  . _ .  _  .  .  t  roor-Y#ar  courses  Icaclinc  I' 


snnw.s  total  assets  $13,914,637  nigner  man  previous  weeK  at  $2,910.- 'purpose  01  aisiriouiing  proaucis,  Borad  of  Directors  for  inenm- 
Uli.no2  Investments  are  shown  $1,194,677  higher.  Holdings  of  produced  by  Inco  and  its  affili-]ipg  y^g^  are:  A.  V  Brittain.! 
bterling  and  U.S.  Funds  were  $5,596,779  higher,  while  other  assetsiated  companies.  In  the  interven-' Gatineau  Power  Co  Hull  Que  i 
"ere  $7,132,326  higher.  Deposits  were  $2,194,897  lower,  while  other] ing  period  it  succe.ssfully  expan-; jv;  Crerar  Saguenay  Power 


ACADIA 

UNIVERSITY 


Wolfville,  Novo  Scotia 


Founded  1838 


tnd  deposits  are  shown  $4,851,022  higher. 
COMPARATIVE  FIGURES  HEREWITH 

^‘StTS—  June  Zt.  1961  June  :i,  1 

$  * 


■‘'erliiif  and  fs  Funds 
oihfr  Currencies 


6.312.204  offer. 

21,642 


Ihcr  funds  for  investment  ex- 


Graduatv  courses  leading  to  Degrees  of  M.A.,  M  Ed , 
M.Sc  .  R  D  ,  and  Master  in  .Music. 


Tmal 

60'4\ci:6  to 
Cnar  and  Sauns*  Bks. 


Clairtone  Gets  Rights 


hers.  Canada  Wire  and  Cable  Co  ,  !*!*''■''  'if’i'’  ttive.stmcnt  is 

I  Toronto.  R.  C  Mc.Mordic.  Brit-  received  by  Ihe  pub- 


Four-Y#«r  courses  Ic.ading  to  Degrees  in  Arts  and  Science, 
Home  Economics  and  .Music 


ish  Columbia  Power  Comnii.«sion. 


Tn'al 

I"  KSTMENT* 


For  Germon  Radio  Sets’Vicloria;  E.  E.  Orlando.  Cana:  .  Die  typos  of  loan 

'  u  ,  dian  We,.tinghoi.se  Co,.  Montreal hy  the  Company  were 


Special  courses  Ic.ading  to  “Honors”  and  “Advanced 
Course  Honors  ” 


.Announcement 


^reasurj-  Rill* 

?M. 877. 71. 5 

264.455.76.5 

i  441.950 

—  130.187.728 

f.oM  (2  Trs  i 

437.480,62() 

410.432,492 

-  27.028.128 

—  9.121,548 

O'l't  Secs,  (Long  Term) 

1,947,965.126 

1.974. 4.33  Ar.4 

—  26.468.268 

-  179.790.893 

Dfb.  Ind.  Dfv.  Bk. 

72,860,56d 

72.8.58.184 

2.382 

-  11.318.672 

Other  Sees . 

24.664.089 

24,473.604 

-  190.48.) 

•  10.472,017 

Total 

t"'!  I'ev.  Bk.  . 

2.747.848.nfi 

23,000,000 

2.746,655.459 

25.000.000 

1,194.677 

4  72.282.306 

64nk  Premise*  . 

11.619,487 

M.619.178 

.109 

i  87.442 

Ail  Other  Assets  . 

82.143.622 

73.011,296 

-  7.132.326 

—  30.397.748 

Total 

l'BIl,ITir.S 

2,910,949,002 

2.897,034.365 

,  13.914,637 

r  68.305.846  1 

'"apital  Paid  1  >  . . . 

S. 000, 000 

.5.000.000 

1 

Fund 

25,000.000 

25,000.000 

j 

Ships  m  Cirrulation  ... 
'kPOSIT* 

2.019.874,767 

2.014,071.06.5 

,  5.801.702 

t  27.100.972 

Ohm  of  Canada 

24.082.107 

51.829,504 

-  7.747.197 

-  15.435.137 

Bank* 

Fifhff 

«1. 241, 1.54 

640,927,87.5 

313.279 

-  21.706.842' 

28,564.982 

23.325.961 

^  .'.235,021 

—  1,420.683 ' 

To'M 

60.5.888.24.5 

696.083.140 

—  2.194.897 

•  4.851.022} 

'  ahil'iip.  .Other  Curr  )  . 

.58..566.R81 

52.6.54.600 

-  5.712.281 

-  15.5222148 

^ihpf  Liabilitie*  .... 

108.819.111 

104,225.560 

-  4, 593  ,.55 1 

■  20. 831. .504 

nreSm  Ratter.  Suothern  ('anada  J"®?® 

•nrn  i  fd  ihn  'P®"'"  Uo,.  Montreal;  J.  E.  Bag-  ‘®,  ”  ®f  .^hang'n" 


•  10.472,017 'elusive  mcrcnanoising  rignis  m,  -  during  the  vear  were  for  short- 

Canada  and  the  U.S  A.  for  all  f'^'^hewan  Power  Corp..  Regina;  new  con.struc- 

’^^Iradiostcreo  record  player  and;  ^  D  ^  ""^dian  General 

;  97.442  sound  reproducing  products  man-i{’D<'c''''c  Co..  Peterborough.  Out.,  ^.^gi  valued  at  $241,734 

—  10.397.748  iif,rir,tiireH  hv  Ihe  Max  Braun  Co.  D.  A.  Hansen,  (  algary  Power  f„,.  ,.,,,1, 

I  Ltd..  Calgary:  H.  L.  Hurdle, 


THL  HORTON  ACADBIV 
OFA(ADIAUNIVERSITV 


Ono-Y#ar  special  course  in  Education  for  graduates  in 
Arts  and  Science  to  qualify  for  the  Teacher’s  Licence 
of  the  Province  of  Nova  .Scolia  and  the  Degree  of 
Rnchelor  of  Education. 


Three-Year  course  leading  tn  a  licentiate  in  Music. 


for  cash  and  a  debenture  ex¬ 
change  and  this  property  invest- 


A  rosidrntial  Aecondarv  ool'ool 
in  a'Aociat'fm  Avith  ♦'*  t7iii- 
MTfitv's  School  of  F, duration. 


Three-Year  course  leading  In  a  certificate  in  .Secretarial 
Science. 


Th”  eirlA  res'.dr  -n  thn  formnr 
l.adi».A'  Seminary  buildins 
The  bnv*  orcilDv  fh*  Arademv 
Bovs'  Besidence 


Three-Year  course  in  Engineering  with  diploma,  leading 
to  final  years  in  Nova  Scolia  Technical  College  and 
McGill  University. 


Two-Year  course  leading  to  diploma  m  Home  Economic.^. 


ern  r.icciric  co,  .Monircai;  i.coj  iKciotniv  ui.a.*.* 

Roy.  Quebec  Hydro-Electric  Com- '  iroquo,.*  nia,**  Limited  adviw*  that 


TF.ACHJ\C:  METHODS  Illu*. 
tratiruf  Ihe  heAt.  in  iji*  'y»w 
Teaching  " 


Pre  •  Medical,  Pre  •  Dental,  Pre  ■  Law  and  Pre  •  Nursin^i 
Courses. 


The  Braun  line  will,  it  is' mission.  Montreal:  D.  M  Sfeph- l,^;red'‘'shre'^\avT 


roimSES  University  Matri- 
r'l’ation,  Ger.e’-*t 


For  information  apply  to 

THE  REGISTRAR 


2  ?»in.»4<>.W2  2.w:,034..w.i 


home  enlertainmenl  products.  vice.';  Toronto 


Uh;»rp^  oijtAtnadins. 


statement  of  the  assets  and  liabilities  of  the  chartered  banks  of  CANADA  AS  AT  MAY  31,  1961 


(Amounts  in  thousands  of  dollars) 


LIABILITIES, 


>*^'>11:  OF  BA.NK 


nppoivHB  hv 
fvOTl.  9t  C  an 
ill  (  anadian 
earrcBff 

$ 


DapasiU 

rinadian 

prnr. 

IB  Canadian 
forrenpir 


f>ppnftit«  Hr 
athar  bank« 
IB  <  aoadiaii 
f urrenr f 


PpPBaHs  hv 
athvr  bankv 
in  rnrr  Athvr 
than  Cdn 


rpr wnnal 
•  avinxf  dvp. 
in  Canadian 
eorrfnry 


Notira 
dppasit* 
tn  Canadian 
f arrnney 


Demand 
dppnAil* 
in  C'anadiai 
rorrnnry 

$ 


Other  dfpnaila 
In  rnrrfnripa 
•(her  than 
C.anadtao 


frnm  Rank 
«tf  (  anada 
arrornd 


Arrrpla’nrn^, 
xnarantPVA 
and  Irtlpm 
flf  rrndil 


rndtvtdrd 
profits  at 

latrnt  fiscal  Total 

jear  cod  Lubilitlpf 

$  t 


nf  Montreal 

2t1.2TT 

318.39 

43.97) 

76.256 

1 .687.664 

1.38.410 

8.35,227 

461.012 

67.149 

11.493 

60,7,50 

141,350 

l.!51 

3..339,04rt 

Rank  of  Nova  Scotia  . 

.  12.980 

7.913 

8.472 

73.98.) 

785.6  f  3 

93.376 

377,484 

.325,078 

22.1.59 

9.9.39 

26.992 

87.975 

1.026 

2.033,076 

'f  Toronto-Dominion  Bank  . . 

9..i09 

12.194 

14.276 

85. .321 

880.049 

78.092 

406,879 

2,33.322 

22.881 

6.570 

29.764 

80..362 

253 

1.859.472 

Ri^nqiip  Provinciale  du  Canada  . 

<  anadian  Bank  of  Commerce  . . 

.  .  .  ,*'.7n8 

,3.639 

III 

in  / .H4.t 

.33,710 

in5..3.37 

673 

1.009 

1.779 

7.000 

11,000 

1.38 

376.672 

2fi.291 

33.997 

19.822 

89,914 

1.4)7..328 

131,104 

749.0.32 

4h3.noh  .  ... 

3fi..302 

8.120 

.34.000 

1.30.000 

991 

.3,165.187 

Rnyal  Bank  of  Canada  . 

.  . .  2.'). 398 

27.777 

.32.252 

111,148 

1.6,38.133 

164.. 331 

986.691 

799,385 

100.966 

17,8.36 

fi6..328 

224.071 

1 .655 

4.194.391 

atiqnp  Canadienne  Nationale  . 

.  7.971 

fi.28.3 

2,788 

189 

4.34,489 

72.490 

190,1,3.3 

5.689  . 

2,010 

.2.603 

10,000 

.33.000 

883 

768.532 

imperial  Bank  of  Canada  . 

.  fi.fi.32 

42,710 

10.497 

22,801 

496.4.37 

69.460 

2.32.218 

62.477 

11  .,347 

4.997 

13.440 

42.320 

1,020 

1,036. ,3.56 

Mercantile  Bank  of  Canada  . 

.  8.3 

72 

12.940 

.31,9.36 

1,200 

3.. 389 

7.943 

29.168 

1.594 

228 

3.000 

401 

2 

111.955 

Total  .  . 

.  121.928 

169.410 

145.673 

514.661 

7. .323. 818 

804,. 362 

3.911.146 

2, .385, 090 

265,617 

63.605 

271,474 

7.30.97.3 

7,119 

17.134.881 

■''AME  of  B.ANK 

r.fiid  4 

Cl  old  4 
rnin 

Notes  nf  4 
deposits 

Cnri  snd 
hk.  ootes 

Pep  with 
olh.  hankt 

Dcp.  with 
oth.  honks 
in  curr. 
nth  then 

rhcqocs 
and  other 
Items  in 
tronsil 

Ciovt.  nf 
Conado 
Ireasurj 

Dominino 

Cfovt. 

hhort 

Term 

Dominion 

CfOvt. 

I.nnf 

Term 

ProTineial 

1. 

Monicipat 

Oihor  Sectirihps 

(  anadian  other  than 

f  all 

and  afinrt 
Inans 

fall 

and  short 
Inans 
nutside 

l.nan«  tn 
f  anadian 
ProTincial 

Tnans  tn 
monie 

Other 
current 
loans  m 

Other 

current 

loan* 

noliide 

Snn 

current 

Rank 

'harea 
and  Inant 
In  Cor- 

other 

Total 

Canait* 

CaDada 

*/  Caaada 

Canadian 

carrency 

Canadian 

ael 

bills 

Securilies 

Securities 

Sec  oriiies 

Seeuriliea 

Serarities 

Csnadian 

Mnrif  ages 

f  anada 

C  anada 

CsOTtl. 

cipalttica 

Canada 

C  anada 

loans 

premises 

poratioos 

af  credit 

a>9tU 

assetf 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

s 

$ 

$ 

$ 

s 

s 

$ 

$ 

$ 

$ 

$ 

» 

$ 

$ 

$ 

$ 

s 

'5nL  nf  Montreal 

6,719 

215.202 

.3,202 

1,01.3 

236,850 

176.162 

240.026 

203.148 

282.890 

59.738 

40,967 

68.878 

9;i.669 

234.494 

44. .578 

126.081 

5.543 

64.212 

1,244.879 

102,972 

468 

.39..344 

7.5,30 

67.149 

1,190 

3..)89.040 

^Hiik  of  Nova  Scotia 

9.740 

281 

123.803 

4,979 

805 

94.7.32 

76,224 

78.035 

93.321 

104,087 

21.701 

19,7.36 

49.341 

100.725 

66.067 

13,804 

172.7.56 

718 

‘  28,305 

724,013 

187,192 

1 

28.557 

lO.fKlO 

22,159 

1.289 

2,033.076 

-"ronto-Dominion  Rk. 

3.119 

1.5 

102.263 

3,777 

.32 

46,1.30 

54.541 

110.1.35 

73.252 

11 6.-376 

30.219 

27.699 

48.447 

40,587 

107.591 

22.777 

164„)09 

4.660 

20,1.53 

753,6.36 

.30,674 

1.30 

.33.631 

1 .945 

22.881 

233 

1.859.472 

nqije  Prov’l  du  Can. 
Bank  of  Com . 

1.047 

6.329 

109 

27.476 

182.507 

6.31 

4.212 

i.soa 

1.417 

1.35.640 

12.737 

109.930 

.39,591 

219.024 

20.101 

208,240 

35.077 

229.570 

20.692 

43.010 

14.611 

.37.317 

8.516 

91.292 

176.373 

4.263 

183.896 

4.. 398 
57,970 

143.16.3 

616 

2.840 

15.620 

41.410 

160,8.54 

1 .049,402 

119,817 

1 

427 

3.499 

43.164 

4.1.38 

19.6,34 

1,009 

.36.302 

378 

1.781 

376,672  1 

3.165.187 

R  ^3nk  of  Canada 

4.946 

684 

209.926 

18,93;') 

1.606 

209.127 

89.984 

271.889 

171.351 

3.35.389 

93,059 

44.682 

179.073 

290.870 

283.783 

.33,2.36 

215,340 

3.901 

.34,794 

1.247.527 

235.430 

275 

51.444 

5,365 

100,966 

803 

4.194.391 

fanq'je  (;3g  \ationale 
Pfial  Bank  of  Can. 
‘■“’’cantilp  Rk.  of  Gan. 

1,668 

.39,597 

1.116 

23 

5,405 

.34.762 

68.903 

64.366 

72.720 

29.963 

17.0.37 

a,.344 

1,705 

25.276 

12.7.32 

41.189 

310.936 

407 

44 

10.187 

2.010 

107 

768,532 

1.690 

74.849 

1,. 5.3.3 

1..36.5 

319 

21,920 

.36,628 

73.942 

.30.129 

87.021 

17.0.39 

9.522 

13.178 

.35.304 

5.621 

.35,21 1 

2,0.38 

1.3,404 

4)4.092 

28.7.32 

.30 

11, .369 

3,727 

11. .347 

.339 

1,036. .3.36 

7 

24 

22 

11.166 

10.894 

699 

.3.293 

2.. 367 

195 

17 

264 

1 .663 

3.296 

25,184 

46.716 

9 

275 

550 

1..394 

167 

111,955 

Tfital  . , . 

1.124 

997,266 

40.242 

S.T4.1 

782.427 

621.862 

1,107.269 

889.201 

1.285.497 

.3.T)  606 

211.. 588 

467. 3.T} 

70.3  929 

961.179 

216.799 

86n,.3.')6 

20,320 

281.677 

.3, 970. .328 

771,960 

1 .40.3 

241,470 

.32.929 

265.617 

6,287  1 

17.134.SSI 

Ifie  financial  Ifmes 

ESTABltSBEO  Ult 

Fobl'ihn!  *TMT  FHdjT  at  41l>  8»  Mchnln  8*r»»*,  Mnstrral 
by  The  Flnanrlal  Tlmee  Pobltstainc  C«.  Hd.i  E.  C.  Eril. 
presldenti  Jobe  D.  Ra(f,  B.Sr..  C  A.,  eerreiary.  Antber- 
itfd  at  Aeroad  Clatt  Mall.  Poit  Office  Department. 
Ottawa. 


A.  B.  W.  TOrvo  .  Editor 

WaLUM  8BER  .  AttlM.  Editor 

E.  C.  EBTL  .  Managlnf  Editor 

Clrrolatlog  .  O.  Breete 

ADVERTISING  DEPARTMENTS! 

Quebec  .  .  G.  W.  Goodman 


SEBSCRIPTTON  PRIPE:  In  Canada  15.  a  yean  elnewbere  | 
M.  Slnfle  roplea  IS  cenlt.  ' 

BEAD  OFFICE;  Slontreal  —  Telephone  all  deparlmenta 
AVenne  5-213$. 

TORONTO  OFFICE:  m  Royal  Bank  Bldg.,  5  Ring  Street 
Eaati  Telephone  EMpIre  3-2533. 

NEW  TORK  OFFICE:  R.  S.  Farley.  55  Liberty  Street.  New 
Tork  5,  N.T. 

LON*DON,  ENG.  ADVERTISING  OFFICE:  8.5  BIshopgate, 
E.C.2t  Darlet  A  Co. 

EDITORIAL:  S3  Britalne  Lane.  Serenoakf.  Rent. 


'INDEXED  IN  THE  FINANCIAL  INDEX" 


Devoted  tn  the  interests  of  the 
invesUnq  pnbltc  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


^fONTREAL.  FRIDAY.  .H’LY  7.  IWI  | 

.  Labour-Management  Disputes 
and  the  Church 

There  is  3  heroic  sound  to  the  an¬ 
nounced  decision  of  the  United  Church 
of  Canada  to  have  its  ministers  get  down 
to  the  “grass-roots  of  management-labour 
problems  and  get  their  hands  dirty  .  The 
idea  is  to  have  some  United  Church  min¬ 
isters  specially  trained  to  serve  as 
“chaplains  to  industry". 

It  is  true  that  there  are  many  who 
believe  that  labour  strife  in  the  country  i 
should  be  of  .sufficient  concern  to  the 
church  that  it  would  feel  called  upon  to 
do  something  about  it.  Such  a  theory, 
however,  has  a  rpiestionable  foundation.  | 
Bringing  the  function  of  the  minister  of 
the  church  down  to  fundamentals,  it  is 
that  of  ministering  to  his  flock.  In  per¬ 
forming  this  function,  the  church,  in  the 
very  nature  of  things,  must  pay  consider¬ 
able  attention  to  social  problems  of  the 
day;  and,  to  this  extent,  it  mu.st,  perforce, 
enter  into  the  field  of  politics. 

In  attacking  social  abuses,  or  weak¬ 
nesses  in  the  social  system,  however,  the 
church  must  be  careful  to  avoid  any  op¬ 
position  of,  or  support  for,  any  one  politi¬ 
cal  party:  in  other  words,  criticize  the 
government  as  a  government  —  not  as 
an  administration  dominated  by  this  or 
that  political  party. 

It  IS  difficult  to  comprehend  how  the 
church  can  mix  up  in  labour-management 
disputes  without  entering  into  the  field 
of  practical  politics.  While  government, 
theoretically,  stands  aloof  from  labour- 
management  disputes  —  except  for  en¬ 
forcement  of  whatever  labour  legislation 
may  be  in  the  statute  books  or  for  ap¬ 
pointment  of  a  conciliator  when  one  is 
required  in  the  event  of  a  deadlock  be¬ 
tween  the  disputants  —  it  often  becomes 
involved  eventually,  particularly  when  a 
threatened  strike  would  affect  the  public 
interest.  .  . 

Irrespective  of  whatever  training  a 
minister  of  the  church  may  be  given 
in  labour-management  relations;  irres¬ 
pective  of  his  qualifications  as  an  adjud¬ 
icator  or  conciliator,  it  is  much  better, 
from  any  angle,  that  he  should  keep  away 
from  labour  di.spiites.  Any  que.stion  with 
regard  to  his  sympathies  wdth  one  element 
in  this  dispute  —  which  would  almost 
inevitably  ari.se  —  w'ould  reflect  not  only 
upon  him.self  as  a  minister  of  the  church, 
but  also  on  the  church  itself. 

The  United  Church  would  do  well  to 
reconsider  its  reported  decision  in  this 
matter  It  is  not  ea.sy  to  visualize  any  good 
deriving  from  its  mixing  into  the  labour- 
management  field. 


The  Pervasive  Bugbear 
of  "Bogus" 

One  of  the  bugbears  of  the  printing 
business  is  “bogus”  —  an  invention  of 
the  International  Typographical  Union 
W'hich  has  pushed  printing  costs,  the  wage 
spiral  a.side,  to  today’s  astronomical  levels. 

“Bogus"  is  the  name  given  tn  the 
union  make-work  rule  which  requires  that 
every  line  of  type  used  be  set  in  the 
printing  shop  which  turns  out  a  partic¬ 
ular  publication,  new.cpaper.  magazine, 
or  w'hat-have-you.  Advertising  and  other 
material  received  in  the  shop  in  matted 
type,  or  electrotype,  must  be  laboriously 
re-set,  keeping  typographers  busy  doing 
work  which  is  already  done. 

The  bugbear  of  “bogus”  work  is  per¬ 
vasive  in  union  contracts  today  —  adding 
enormously  and  necdle.ssly  to  production 
costs  and  prices.  Featherbedding,  whether 
it  be  the  stand-by  musicians  at  a  recorded 
programme,  or  the  horde  of  shifters  re¬ 
quired  to  move  the  few  light  props  used  in 
TV  programs,  nr  the  double  standards  of 
pay  imposed  by  the  rail  unions,  is  one  of 
the  most  costly  and  vast  needless  forms  of 
waste  imposed  by  unionism  today. 

With  the  importance  of  scoring  new 
productivity  gains  acknowledged  by  the 
Canadian  Government  as  the  price  of 
progress  and  renewed  prosperity,  it  is 
high  time  that  union  leaders  them.selves 
began  to  show'  some  qualities  of  real 
leadership  by  sharing  a  willingness  to  get 
rid  of  the  pervasive  bugbear  of  “bogus" 
and  other  types  of  non-productive  feather¬ 
bedding 


India's  Economic 
Renaissance 

India's  authorities,  who  five  years  ago 
were  anti-business  doctrinaire  socialists, 
are  undergoing  a  remarkable  change  of 
economic  outlook.  That’s  the  word  from 


New  Delhi,  where  private  enterprise  is 
now  accepted,  and  even  encouraged,  as 
essential  to  the  objectives  of  industrial 
growth  set  by  the  second  of  India’s  Five- 
Year-Plans, 

Total  socialization  of  the  economy  was 
the  principle  upon  which  the  country’s 
first  Five-Year-Plan  was  based.  But  lack 
of  investment  capital,  lack  of  technologi¬ 
cal  ‘know-how.’  and  failure  of  the  econ¬ 
omy’s  productive  output  even  to  keep 
pace  with  population  growth,  brought  dis¬ 
illusionment  to  many  of  India’s  planners. 

Now,  it  seems,  private  enterprise, 
domestic  and  foreign,  is  providing  a 
steadily  increasing  share  of  the  country’s 
investment  needs.  While  a  substantial 
part  of  the  industrial  economy  is  nation¬ 
alized,  there  is  little  enthusiasm  for  fur¬ 
ther  expansion  of  public  ownership.  The 
reason  for  this  change  in  attitude  is  two¬ 
fold.  First,  public  funds  are  not  just  ade¬ 
quate  to  meet  investment  needs.  Second, 
government-owned  enterpri.ses  have  been 
disappointingly  slow  in  getting  into  pro¬ 
duction,  and  losses  of  state-owned  enter¬ 
prises  have  been  a  heavy  drain  on  the 
Government’s  resources. 

The  most  encouraging  thing  about 
India's  economy  today  is  the  pragmatic 
approach  of  official  planners  and  busi- 
ne.s.smen  alike  towards  industrial  devel¬ 
opment.  Socialist  ideas  are  still  in  evi¬ 
dence.  but  the  conviction  that  .socialism 
is  the  only,  or  even  the  best  road  to  pro- 
gre.ss  is  no  longer  the  dominant  view, 
even  in  government  circles. 

Perhaps  the  explanation  lies  in  the 


The  Idiot's  Box 
In  The  Hospital 


By  E.  C.  ERTL 

The  man  in  the  next  room  j  my  annual  budget  story,  to  be 
had  his  TV  set  going  loud  andiready  for  "The  Financial  Times" 
strong.  I  forgot  now  whether  they  i  by  8.00  a.m.,  when  it  would  be 


had  his  liver  cut  to  a  small  sliv¬ 
er  or  whether  it  was  three  times 
its  normal  size.  All  I  know  is 


picked  up. 

But  it  was  not  so  easy. 

The  Idiot’s  Box  still  sustained 


that  he  could  not  live  without  |  the  suffering  liver.  The  fellow 


the  Idiot’s  Box. 


who  likes  Plattsburg. 


mouth,  his  flank  undefended 
against  any  wandering  needle  in 
search  of  action;  he  just  could 
not  care. 

I  finally  got  up,  publicly  pro¬ 
tested  against  operettas  played 
against  a  background  of  var- 


rtiTEREST  RATES 

The  currencies  of  each  of  the 
major  countries  are  now  being 
accepted  more  and  more  as  in¬ 
ternational  reserves  and  thus 
instruments  of  international  li¬ 
quidity.  Hence  the  fluctuation  in 
interest  rates  has  developed  ser¬ 
ious  effects  not  only  on  the  coun¬ 
try  changing  its  monetary  policy 
but  on  many  others  as  well. 

I  Thus  in  the  same  way  the  Fed- 
!  eral  Reserve  was  faced  with  a 


when  our  short-term  intereji  rat«s 
fell  considerably  below  those  m 
major  European  nation.s  An^ 
now  if  our  recovery  ro!nc,(jB, 
with  a  downturn  in  Europe,  | 
reverse  flow  of  funds  to  this  roan, 
try  could  prove  quite  embarrat. 
sing  to  our  allies. 

Thus  if  interest  rales  are  re. 
duced  abroad  to  fight  a  recession 
it  will  mean  that  the  Federal 
Reserve  will  have  to  go  .slouiv 
in  tightening  credit  here.  In  fart 
it  may  actually  have  to  reverse 
itself  and  ease  credit  in  the  face 
of  a  boom,  lest  we  attract  inter! 
national  "hot  money"  and  threa. 
ten  the  liquidity  of  Western 
I  Europe. 


N.Y.,  so  mints  shooting  each  other  and 

The  fellow  on  the  other  side  much  was  tuned  to  his  "Authen- 1 slammed  the  door.  It  should  have^^^^^^^^ 
listened  to  a  station  from  Platts-Uic  Western”  of  a  period  when ! been  done  a  week  earlier  but  how  „  •»  not 

burg.  N.Y.  He  was  about  60.  but  men  were  men  and  weak  heartsido  you  isolate^a  | fac’S^ith"  I'sSaVone'in  tight- 1 the  FederTReserv^^^^^ 

j  ur.se  comes.  =  .  iening  credit  as  the  economy  re-jnf  action,  the  problem  of  infor. 

P  overs  I  national  liquidity  may  force  th» 

-u  I-  .  j  iFedcral  Re.serve  to  do  it.self 

The  Lnited  States  was  embar-|ij  Admin.strafi 


he  loved  those  kiddy  programs,  jknew  their  proper  places.  He 
One  day,  after  again  becom-  mu.st  have  derived  a  painful  | temper,  forbidden  by  both 
ing  mobile  enough  to  walk  around  bang  out  of  every  bang-bang  asiand  doctor;  raises  the  roof 
he  another  outlaw  bit  the  dust  i  but  I  when 


she  sees  me  working; 

That’s  for  the  i  not  hard  enough  to  miss  next '  forcefully  feeds  me  a  sleeping 


him  had 


a  bit.  I  asked 
heard  the  news, 
bird.s"  he  answered,  referring  to  I  Tue.sday.) 


ras.sed  by  an  outflow  of  gold|forcg  upon  it. 


the  Vienna  Conference. 


pill,  does  not  agree  to  my  ^^gge  demands.  The  in- 

There  must  have  been  a  very  I  ing  more  tea.  and  turns  off  theijgpgg^g  neither  the  company 


He  was  probably  right  but  he  comic  group  on  TV,  two  rooms 'light, 
still  shocked  me  with  the  ad-iremoved,  because  all  one  heard  Bles.sed  morning  at  6.30.  All 
mi.ssion  that  here  was  another  along  the  corridor  was  the  can-:  is  quiet;  trickily  I  ask  for  lea;  j  improved  productivity  are  en-!p”ssible  should  be  done  to  avoi^ 


i  And  since  the  easing  of  (tpHii 
in  a  boom  would  have  inflatinn. 
jary  effects  whether  forced  on  th« 
nor  its  employees  are  served  if 'Reserve  authorities  or  self  Im. 
the  lower  costs  which  result  fromiposed,  it  means  that  everytnmj 


one  who  did  not  care. 

A  few  nights  later  it  was  Bud¬ 
get  Night  in  Canada.  After  a 
delay  of  some  months,  the  gov 
ernment  would  finally  announce 
its  expected  deficit,  changes  in 
the  tax  rates  and  give  such  an;®''' 


ned  laughter  of  the  audience. 

The  Budget?  Don’t  be  silly. 


get  it;  promise  tn  turn  around  i  tirely  offset  by  a  fresh  round  of'** 

demands  for  higher  wages,  big- 


and  sleep  some  more. 


Thus  greater  emphasis  on  Hrht 
j  management  and  fiscal  poliry  at 


'The  firing  of  the  governor  of  the:  Quietly  get  to  work  and  fin- ger  fringe  benefits  and/or  a  (^gpne  as  eronomic  stabilizer,  ij 


.  Central  Bank’’  He’ll  get  a 
sion,  won’t  he? 


pen- 


ii.sh  budget  .story  —  my  TV  [shorter  work  week.  In  other  j  neces.sary.  , so  that  monetary  pni‘. 
'friends  still  are  fast  asleep.  I  words,  the  benefits  derived  fromiicy  alone  will  not  have  to  bear 


There,  that  night  which  is  i  When  I  ask  them  later,  each  one  [lower  costs  .should  be  shared  be-lt  he  brunt  of  the  stabilizajiru, 
''ery  year  the  most  important  I bis  v'arious  medica- 1  tween  labour,  company  funds,  burden 


fact  that  with  the  increasing  role  ofilieves  itself  entitled  to. 


accounting  as  a  democracy  be-’^'^bf  i"  Canada  from  the  econ-jlions,  I  rediscovered  the  joys  of  shareholders  and  consumers. 
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private  enterprise  in  the  country’s  econ¬ 
omic  life.  India’s  living  standards  are  be¬ 
ginning  to  rise  and  confidence  in  the 
country’s  future  is  based  not  on  socialist 
hopes,  but  on  the  achievements  of  the 
private  sector  of  the  economy. 

Health  Note  For  The 
Government 

It  is  an  unhappy  paradox  of  modern 
welfare  society,  that  government’s  pro¬ 
fessed  interest  in  health  and  welfare  is 
playing  hob  with  the  health  of  those  prac- 
tioners  of  the  market  economy  upon 
which  the  welfare  state  depends  for  its 
tax  revenues. 

Consider,  for  example,  the  following 
passage  from  Wilbelm  Ropke’s  A  Hu¬ 
mane  Economy.  “Who  can  measure," 
writes  Mr.  Ropke,  “the  sum  of  nervous 
tension,  the  time  and  effort  wasted  on 
the  double-front  war  aganist  the  market 
and  the  authorities,  the  nights  spent  por¬ 
ing  over  forms,  the  negotiations,  useless 
trips,  the  irritation  and  vexation  due  to 
overbearing  authorities?  f’ompetition  in 
the  market  economy  is  wearing  enough, 
but  when  it  is,  in  addition,  necessary  to 
battle  constantly  with  officials,  tn  take 
account  of  their  commands  or  prohibi¬ 
tions,  to  worry  how  to  steer  the  firm  not 
only  through  the  whirlpools  of  the  mar¬ 
ket  hut  between  artificially  created  cliffs 
of  government  intervention  and  financial 
policy — how  long  can  anyone  stand  this 
double  strain?" 

The  resilience  of  the  market  econo¬ 
my,  in  the  final  analysis,  depends  upon 
the  strength,  the  imaginativeness,  the  ro¬ 
bustness  of  the  business  community  it¬ 
self 

Trade  Minister  Hees  has  stres.sed  in 


That  would  be  one  night.  I 
thought,  when  everybody  would 
be  tuned  to  one  channel  —  the 
one  that  brings  a  running  report, 
of  the  budget  provision.s  relayed 
from  Ottawa, 


omy’s  point  of  view,  was  de-'a  digitalis  pill  worked  down  with!  I  think  it  only  fair  to  note  .some 
mocracy  in  action. 


TAKE  AWAY  THE  DESKS 

The  question  of  members 
j  Parlimcnt  reading  their  speerlvs 


apple  juice  (don’t  try  it.  Stick  to  i  recent  signs  that  some  unions 
Laos?  Who  wants  to  die  for  Scotch  and  water  if  you  can— ); and  their  spokesmen  appear  to 
dear,  old  Danzig?  Kennedy  and  [They  all  agree  that  they  missed !  recognize  this, 
his  aching  back;  the  virile  new'fbe  big  show  about  the  budget,!  A  major  clue  In  the  general  **b  again.  Charges  sro 

frontier’s  man?  How  does  that'fbat  they  had  not  yet  .seen  the  [business  outlook  is  provided  byjb^'i**!  burled  hark  and  fnrth 
compare  with  a  man’s  bad  liver?  iPaPf’i'  and  that,  anyway,  who 'e.stimates  of  investment  inten-r®*'”'^''  **'®  Hou.se.  One  memhrr 

jlions.  The  expectation  that  totali'^ade  his  own  investigation.  Ho 
Parlia- [capital  expenditures  this  year; slipped  behind  the  rurtain  nesr 
the  will  exceed  8.3  billion  dollars  is  another  member's  desk  and  .said 
Canadian  people  want"  this  or 'in  itself  healthy  and  represents  a  [that  he  saw  him  reading  a  type- 
that;  they  in.si.st,  they  are  better  than  $1(X)  million  increase! written  text. 

over  last  year,  largely  due  to  an  i  Prime  Minister  DicfenbaKfr, 


Berlin  and  the  fine  florentine  Sives  a  damn. 


*  *  *  !hand  of  .Macmillan? 

Armed  with  a  small  tran.sistor  again,  .surely,  .Just 
radio,  two  ball  point  pens  and  a  here  comes  a  program  I  like, 
stack  of  paper,  plus  a  copy  of  i 

la.st  year’s  budget  for  quick  re- 1  So  it  went  until  about  in  00  aroused 


Not  tbati  And  our  tribunes 
a  minute,  !fn®nt  still  proclaim  that 


ference,  I  waited  till  9  p.m.  pm.  The  Canadian  male,  eachj  They  are  nothing  of  the  kind.|^*’*'®*P3*®^  construe-' .several  years  ago,  .suggc.sted 


wrapped  in  blankets  and  with  a  .set  a.side  in  his  private  hospital ’.All  they  .seem  to  want  is  bigger  expenditures. 


pot  of  tea;  I  was  ready  to  write  room,  thermometer  stuck  in  his  and  better  Idiot  s  Boxes. 


Relating  Financial  Policies 
To  The  Business  Outlook 


By  F.  D.  MATHERS 


President  of  Royal  City  Foods  Ltd.  and  newly  elected  president  of  The  Conadion 
Manufacturers'  Association,  from  on  address  to  the  national  convention 
of  The  Society  of  Industriol  ond  Cost  Accountants  of 
Canada  in  Vancouver. 


1  know  that  the  .subject,  "Re-  begun  to  point  upwards  again 
latin 
Business 


Manufacturing  industry  alone 
plans  new  capital  expenditures  in 
excess  of  1.1  billion  dollars, 

W'hich.  although  slightly  below 
lho.se  for  last  year,  still  represent! er  sense  of  being 
a  high  level  of  activity.  Over; debate 
and  above  this,  repair  expen¬ 
ditures  of  the  order  of  $6.'i0  mil¬ 
lion  are  forecast. 


the  only  real  answer  tn  the.  pro¬ 
blem  when  he  said  he  would 
like  to  .see  the  desks  taken  out 
of  the  House  of  Common^.  Thi!; 
would  give  the  chamber  a  great- 
place  for 


And  he  is  right.  So  long  p; 
members  have  desks  before 
them,  they  will  be  tempted  tn 
have  ‘notes.  ’  nr  even  irxt.s, 
Given  tax  and  legislative  in-}which  Ihev  mav  follow  while 
centives  conducive  to  the  expan-  they  speak.  If  the  desks  were 
sion  of  manufacturing,  the.se  ex-jremoved,  a  member  would  ha\e 


penditures  could  well  go  signifi-ito  hold  his  notes  in  his  band 
cantJy  higher.  and  consult  them  openly. 

If  further  evidence  of  a  businessl  adds  more  to  the  h’s 

We  want  the  Canadian  con-  pickup  were  needed,  it  is  surely [  j’’* 

Financial  Policies  to  thejTo  the  extent  that  they  do,  we,sumer  and  the  foreign  buyer  to  to  be  found  in  the  fact  that  bankig^/ ^p^^hers"  flnd^Them.sph'^w 
is  Outlook,"  has  become.|arp  entitled  to  expect  that  ineiiknow  that,  w'hen  they  buy  a  loans  have  been  increasing  forispcaking  freely  without  dciailrd 

We  must  preparation.  Then  opinions  c’a-h, 


a  hardy  perennial  at  your  annualjwill  be  a  better  year  in  terms  ofICanadian  product  they  are  buying' several  months  pa.st 
national  convention  and  that,  in  Production  and  employment  and  a  quality  product.  We  as  manu-'hope  that  there  will  be  no  fur-jand  the  spirit  of  debate  flmir- 


pa.st  years,  most  interesting  con-|the  economy  as  a  whole. 


facturers  are  very  proud  of  the  ther  tightening  of  existing  credit!*®**®^ 


tributions  have  been  made  by  L'nfortunately,  I  cannot  see  that  fjne  reputation  which  we  have  restrictions  that  would  eairse  a  Ooe  of  the  great  disadvan'agr; 


educationists,  labour  leaders  and  Hic  increase  in  manufacturing  won  in  the  hard 


industrialists. 

However,  I  cannot  help  hut  re¬ 
mark  that  the  art  of  forecasting, 
despite  the  improvement  in  the 


employment  is  going  to  be  as  competition 
substantial  as  it  might  have  been;  .. 

had  we  Canadians  shown  less  in 


.a,„e  ,rr,v„,,a,  ,ra„H  a/ 

present  tim^e.  ^  ,ence  to  another.  When  one  .'peat- 

*•*  *•*  !er  in  the  Hou.se  has  finishcri  bi« 

I’ve  said  enough.  I  think,  tn  in-|speech,  another  may  arise  ard 


T**iirthprmnr*o  it  ic  rierhf  nrnnpr '  •  imijiv,  nr  ui  jof.5ccv.iif  cijiuliici  iiidj  i>r 

clination  to  buy  competitive  *m-! and  eminently  desirable  that  w^  *^y  *''®  next'deliver  another  speech,  likewi 

quridy^  of  Economic  "analyses  ""^“""ishould  pursue  national  policies:^^ 

recent  years,  is  still  fraught  with!^'*®  *h®  ®'>''n*nes  o  which, increasing  the  range  ofi'"!"* 


of  the  economic  signal-callers  in  to  the  Canadian  market  Lf,.,^,^^^  legislation  ,s  de-i^’’.*"""  **’'’  ’•«’®  ^*.**’®. 

recent  years  are  numerous  and.l***'’^  arc  to  have  enough  dollars  promote  this  end.  it  is!'^''''^**al  consumer  at  this  time. 

.  ito  buy  from  us.  So  please  let  no  .  -  .  irnnsnmor lu,.  i.>..i- 


unforfunately,  the  bad  ones  in- 


several  speeches  the  need  for  “the  hardjtorialists  did  to  the  soothsayers; 


unreriain/y."  In  ‘tac'l.'pSictions'"''  «’ll  nnr  primary  nroducls  »n<l  I  ahoind  perhap,.  dps,  my  "tb 

that  turned  sour  in  the  mouths '[^''  '''f*®)^al'^  iTiusl  ha\e  some; Inasmuch  as  recent! by  underscoring  the  im-|cnmp1aints  about  members  rp^id. 

ing  their  speeches  will  npvpr 
end.  Mr.  Dietenbaker  is  ri^.ht 
about  faking  those  desks 
If  members  had  to  debate.  th« 
House  of  Commons  would  hav< 
a  far  better  attendance.  Hansa''d 
would  have  more  reader',  and 
ParlimenI  would  be  far  mm» 
parliamentary. 

The  Gazette  iMnnimal' 


most  welcome.  It  gives  me  one 


casts  are  generally  forgotten 
Look  what  the  newspaper  edi- 


Con.sumer  confidence— or  the  lack 
of  it— about  the  immediate  future 
can  undoubtedly  make  or  break 
any  recovery  phase  such  as  the 
one  we  arc  now  in.  If  the  con¬ 
sumer  feels  fundamentally  opti-| 


variably  return  to  haunt  thejone  tell  me  that  trade  i.s  a  1,^1, 

prophet,  whereas  corr^t  ^  ^"’^‘■^ithe  outlook  for  manufacturing 

^  ^  j  industry  is  brighter. 

But.  surely,  what** is  all  tool  Of  course.  I  would  be  the  last 

.sell,"  the  drive  tor  new  market.,  to  revivcl-he  hailrt  ih,  eprnins 

Canada’s  laesins  economy  Success  de-'dccade  as  the  start  of  the  Golden  smallest  population  and,  -  i  stability  of  employment,  he 

nends  much  on  the  rZr  of  lhfb“  fneslisixlirs!  i"’"""''''-  domrstic;  »t  »ur  unemploymMt  prob-!^„^  ^  g 

nenas  muen  on  me  rieor  ol  ousine.,.,  ™.  Two  per  cent  of  the  lahwr,  accordingly. 

major  industrial  powers.  Our  force  unemployed  is  generally; 

,  .population  is  only  one-fenth  that! regarded,  with  good  reason,  as;  , 
menting  the  weatherman  when  I  United  States,  only  one-jal^^ut  the  best  you  can  get  in  any 

his  prf^iction  of  "Fair  andjfifth  that  of  Japan,  only  one-third;*ruly  free  society.  Here  in  Can- 
Warmer^  turns  out  100  P®r  Britain  and  West  Ger-|ada  this  past  winter  we  have  had 

as  high  as  ten  and  eleven  per 
cent  out  of  work. 

I 

market  is  disadvantage  enough, 
hut,  when  you  add  to  it  the  addi¬ 
tional  disadvantage  of  high  cost 
factors  inherent  in  our  great  dis¬ 
tances.  you  begin  to  get  some 

idea  of  how  unfavourably  placed  ^ 

most  Canadian  manufacturers  could  undoubtedly  be  absorbedlf”, 
are  to  compete  in  their  own  mar-  by  an  expanding  manufacturing!^^  jj 
ket,  much  less  abroad. 


pends  much  on  the  rigor  of  the  business 
man.  Mr.  Hees  could  help  in  preserving 
the  rigor  for  the  market  struggle  by 
pre.ssing  for  relief  from  high  taxation, 
excessive  regulation,  and  other  forms  of 
government  interference  which  are 
nerve-wracking  and  time-consuming  and 
hamper  business  in  concentrating  on  the 
problems  of  the  market. 


Italy's 


Economic 
Sunshine 


Italy  is  a  nation  which  seems  to  be 
blest  with  a  surfeit  of  economic  sun¬ 
shine,  There  prosperity  and  high  em¬ 
ployment  are  the  order  of  the  day.  1961 
i.s  already  clearly  going  to  he  another 
year  of  high  investment  levels,  adequate 
supplies  of  risk  capital,  increasing  con¬ 
sumer  demand,  stable  prices  and  good 
export  markets. 

An  impressive  7  per  cent  real  gain 
in  Gro.ss  National  Product  is  forecast  for 
Italy  for  1961.  Industrial  production  is 
expected  to  .soar  15  per  cent  above  last 
year’s  level.  Steel  production,  which  rose 
no  less  than  28  per  cent  last  year,  is 
expected  to  go  up  again.  Chemicals, 
rubber,  automobile  production  and  other 
manufacturing  industries,  all  of  which 
recorded  striking  advances  in  1960,  are 
expected  tn  show  new  gains  in  1961 
Wages  are  expected  to  rise  only  slightly, 
and  living  costs  to  remain  fairly  stable. 

Canadians  may  well  wonder  what 
underlies  Italian  prosperity.  Poor  in 


Let’s  put  j|  another  way.  Whoj 
would  waste  their  time  compli- 


right?  But  let  .some  peculiar  and| 


.  ,  ...  'many,  'The  short  production  runs 

unforeseeable  meteorMogical  d's-  hy  so  limited  a  domestic 


turbance  over  the  Dakotas  or 
some  other  obscure  weather¬ 
making  centre  bring  on  several 
hours  of  rain  and  .squalls,  then 
who  is  in  the  doghouse? 

So  it  is  with  the  economic 
weatherman.  What’s  more,  (here 
seems  to  be  more  divergent 
views  of  what's  going  to  happen 
in  the  next  six  to  18  months  than 
1  can  remember  in  a  long  time. 
Of  course,  there  are  more  un¬ 
knowns  to  be  considered  in  June 
of  1961  than  there  were  ten  years 
ago  when  the  challenges  to  North 
American  business  from  a  still 
war-shattered  Europe  and  a  re¬ 
cently-occupied  Japan  were  em-i 
bryonic  to  say  the  lea.st.  | 


Seasonal  unemployment  be 
tween  November  and  April,  on 
the  basis  of  the  usual  spring  im¬ 
provement.  accounted  for  per¬ 
haps  a  quarter  of  the  peak  total. 


But  consumer  confidence  is  a 
delicate  and  sensitive 
barometer,  one  that  is  easily  dis¬ 
turbed.  Tbo.sp  Canadians  who  are 
in  a  position  to  influence  public 
opinion,  be  they  in  politics,  (he 
press,  industry,  or  organized 
labour,  .should  be  mindful  of  this 
at  all  times. 

All  of  us  have  a  vested  interest 
in  the  prosperity  that  most 


INVESTMENT 

MANAGEMENT 


.  .  ..  ,  ,  .Canadians  are  fortunate  enough 

A  good  proportion  of  the  balance!, _ „  ,  j  .  »  .  u 

®".F>y  ‘fxlay.  Let  us  he  care- 


industry,  although,  of  course,] 
It  i.s  no  answer  to  say  that  ex-  technological  unemployment  is  a 
ports  can  bridge  the  employment  bigger  factor  than  it  was  a  few 
gap.  They  cannot.  Exports  were  years  ago.  In  my  judgment  this 
up  by  five  per  cent  last  year  atHypp  of  unemployment  can  be 
a  time  when  unemployment  was  lessened  by  more  widespread 
higher  than  if  has  been  these  technical  training. 

,  Management,  labour  and  gov- 
surprising  ernment  between  them  can  do 
about  this  w-hen  you  realize  that  much  to  take  the  sting  out  of 
our  principal  export  industries,' such  unemployment,  given  the 
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many  years. 

'There  is  nothing 
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Having  made  these  reservations ‘ 
about  forecasting  as  such,  you 
w'ill  understand  my  disposition  as 
a  manufacturer  to  largely  limit 
such  prognostications  as  I  may 
make  to  manufacturing  industry. 


!  forestry,  mining,  fishing  and  nefes.sary  co-operation  and  ad- 
trapping,  important  and  vital  as'vance  planning. 


they  are,  are  not  in  themselves  Because  of  the  favourable  in- 
i  labour-intensive.  As  for  agricul-' fluence  which  technological  im- 
ture.  the  50  per  cent  decline  in  prnvement  has  on  costs,  manage- 
the  farm  laboui'  force  in  the  past  ment  should  not  be  expec'ted  to  I 

delay  it.  Pa.st  experience  has 


decade  speaks  for  itself 

Howev'er,  w'hen  you  realize  that]  True,  it  can  he  said  that  Ihe.se'^lmwn  that,  while  such  improve¬ 
manufacturing  employs  roughly! industries  provide  indirect  em-  ment  often  means  a  measure  of 
one  in  four  in  the  labour  force ^ployment  to  other  Uanadians,  but  dislocation  for  those  w'hose  skills 
and  accounts  for  55  per  cent  of! their  total  impact  on  the  labour ii>f.^0me  redundant,  such  disloca- 
national  production  in  any  givenjforce  cannot  be  compared  w’ith.tjon  need  only  be  temporary,  pro- 
year.  you  will  .see  that  it  is  veryithe  direct  and  indirect  employ-jvided  that  those  displaced  are 
largely  true  that  as  manufactur-jment  provided  by  the  country's  adaptable  and  capable  of  re- 
ing  goes,  so  goes  business  as  almost  important  industry,  manu-j training. 

If  manufacturing  pros-jfacturing 
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THE  COYNE-FLEMING  DISPUTE 

. . .  rik  ...  if  .  .  than  Whal  the  the  real  faefs?  Conidii’f  fhp  dpfi**^* 

i  1  t*  j  pw^ts  srp  gooci,  tnprp  will  bp  in*‘  I  think  it  s  \prj'  npcpsssry  thstiiaKonr  and  sfovprnmpnt  pvprv  2  w  i  ^  «  ■  f 

natural  re.source.s.  the  Italian  economy  dustrial  expansion  and  increased  this  should  be  clearly  under.!reason  to  encourage  liileresl  rate«  IP  liislead  ol 


whole. 


Management. 


2*^  ^^OlCient  inajuifacturing  methods,  a^a  sub.stantiai  increa.se  in  both  in-!  Heavy  unemployment  cannot.' pany's  desire  to  preserve  its  l^afloll’s  eredif  abroad? 

These  questions  of  Canadian  interest  as  we])  as  all  the  oih'"' 
regular  items  of  international  import  are  probed  m  the  .Tl'LV 
issue  of  THE  BANK  CREDIT  ANALYST.  Use  coupon  bein'- 

iS.OO  SPECIAL  INTRODUCTORY  RATE - 

t.New  readers  only)  I 

NAME 


depends  for  its  prosperity  and  growth ! employment  and  these  make  for'stood 

on  efficient  manufacturing  methods,  a|a  sub.stanliai  increa.se  in  both  in-!  He;  .  .  . . ,,  ,1.  .c-r-l^r 

hard-working  labor  force,  and  a  talentidustrial  and  residential  consfruc-  and  will  not,  be  mastered  until  reputation  as  a  good  employer, 
for  “the  hard  sell”  in  competitive  world  tion,  which,  in  turn  have  consid-; manufacturing  industry  is  m  a  jt  has  to  be  remembered  that 
markets.  Ft  is  not  bedevilled  by  the  wage  erable  impact  on  any  business  position  to  resume  full  scale  ex-ijust  as  the  skills  of  a  man  out  of 


.spiral  or  by  punitive  taxation  which  kills 'upswing 
incentive 
Italian 


work  are  wasted,  .so  too  is  his 


prosperity  is  no 


pansion  Some  of  us  have  done 
;  Let  me  here  express  my  per-; our  utmost,  the.se  past  three] purchasing  power  as  a  consumer,  f 
miracle,  sonal  belief  that  manufactiirmg  years  especially,  tn  drive  this;  4.  .j.  <. 


Rather,  it.  is  the  result  of  commonsensej prospects  are  quite  a  bit.  bright-ipomt  home,  both  to  government 
economic  behaviour  on  the  part  of  labor. jer  than  they  were  a  year  ago  and  to  the  consumer  at  large. 

a  1  i  k  e.;We  have,  as  you  know,  been  in 


government  and  management 


But  if  employees  and  the  gen¬ 
eral  public  are  entitled  to  expect 
Busing  unemployment  has  been' thus  kind  of  enlightened  approach 


Canadians  would  do  well  to  ponder  the]  something  of  a  recession  thiSj accompanied  by  increasing  evi- to  the  problem  of  technological  | 

reasons  underlying  such  prosperity  in  a 'past  year  and  a  half,  but  m  re- dence  that  the  importance  of  readjustment,  management,  for  |  The  Bolton-Tremblay  BANK  CPEDfT  ANALYST 

countrN'  so  poor  in  natural  resources  aslrent  months  the  significant  m-  '  Buymg  Canadian"  is  gradually  its  part,  is  surely  entitled  to  look  1 
^f^ly.  jdicators  have  for  the  most  part  being  more  widely  realized  for  reason  and  restraint  in  the. 


680  Sherbrooke  St.  West.  .Montreal  2.  Canada 


HINTS  TO  INVESTORS 


lohn  Lobatfr  Ltd. 

1  am  holding  some  shares  of 
Labatt  Lid.  which  I  bought 
^st  year  at  a  cost  of  $27  a  share. 

[■hey  are  selling  on  the  market 
(iay  at  about  $38  a  share  and 
have  been  thinking  that  I  could 
pake  a  nice  profit  on  them  if  I 
old  at  today's  price.  What  would 
3u  advise  me  to  do  in  this  con- 
cction?-M  A.L.,  Guelph.  | 

M  current  market  of  37’i-38 
stock  of  John  Labatt  Ltd.  is 
oiling  much  closer  to  its  high! 

|o  the  market  for  the  current:  _ 

[car  of  39-2  than  its  1961  low  of  'a„  indicated  yield  of 


INQUIRIES  from  subscribers 
irt  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


|]  Company  was  established  in 
j  19.34  following  the  break-up  of 
[the  old  Canadian  Industries  Ltd. 
and  demand  for  the  issue  on  the 
I  market,  based  on  the  growth 
potentialities  for  the  company 
—  pushed  it  up  to  a  level  on  the 


Stadler  Hurter 
Internotional  Ltd. 


I  charges,  as  follows:—  1956 
$746,000;  1957  —  $770,000;  1958  —  stock  market  where  there  was 
! $597,000;  1959  —  $763,000  and  no  relationship  between  the 

1960  —  $681,000.  It  may  be  ex-  market  value  and  the  early 
pected,  however,  that  this  ex-|earnings  prospects  or  the  yield! 
pansion  will  be  reflected  in  pro-  basis  on  the  .50  cents  a  share 
fitable  operations  results  as  con-! annual  dividend  rale, 
ditions  in  the  oil  and  natural  gas  Since  formation  of  the  com-| 
fields  improve,  a  reasonable  ex-  pany  there  have  been  consistent 
pectation  in  the  light  of  recent  and  substantial  expenditures  on! 
and  current  developmcnt.s.  ,,,apitai  gcxoimt  which,  up  until! 

ncouraging  factors  in  out-  end  of  1959,  aggregated  over^ 
look  for  the  company  are  grow-  $io5  million.  i 

ing  volume  of  natural  gas  ex-i  pQp  six-year  period  1955-60 
ports  to  the  United  States,  and  net  earnings  of  Du  Pont  averag-; 
prospects  for  further  gains  in  ej  about  79  cents  a  share  on 
this  direction  during  the  present  common  stock  after  dividends  on' 
iear,  increasing  production  of  preferred  and  year  by  year 


William  L.  Todd 


Price  range  in  1960  was  31’»-iate|„  .  .  ,  Ibe  west  as  a  result  record  was  as  follows:  1955, 

^  ^  ^  ^  P"  :'>f  Ibe  higher  target  set  by  the  $o.86;  1956,  $0.67;  19.57,  $0.60: 


r  mnanv  aionc  with  Molson  1960iNational  Energy  Board;  and  the  1958.  $0.70,  and  19.59 

in  Quebec  independent  i improvement  ,n  oper-j  i960,  $0.92. 


along 

;e'..ery 

the  big  Canadian  Breweries 
rjaniration,  has  made  material 
•  cijiTss  in  broadening  its  field 
operations  in  recent  years.  Up 
-til  recently  its  operations  were 
|(,ntined  largely  to  Ontario  and.  I 

a  lesser  extent,  in  Quebec, 
p.-ne  years  ago,  as  a  result  of 
kercasing  markets  in  Quebec,  a 
fw  brewery  was  constructed  at 
lille  Lasalle,  near  Montreal, 
-ro'jzh  the  acquisition,  in  1954, 
Shea's  Winnipeg  Brewery  and, 
vsequently,  control  of  Pal¬ 
mers  Brewery  and  the  Kiewel 
Irewing  Co.,  company  has  a  good 
are  of  the  Manitoba  market  for 
rewery  products  and,  through 
U  acquisition  of  Lucky  Lager 
(-ewerics  Ltd.,  has  an  important 


0.97,  net 


real,  announces  the 
of  William  L.  Todd. 
M.E.I.C.,  as  vice-presi( 


all  charges  averaged  about  $2.59|ating  results  of  Trans-Canada  . . .  . . 

a  share,  year  by  year  earnings  Pipe  Lines,  in  which  Home  Oillyear  as  compared  with  1959  was! national  1-ltl-  _ 
during  the  period  having  been  has  a  major  investment.  (19  per  in  the  face  of  an  increase  of  $8.9j  r  ~  C  * 
as  follows: —  1954  —  $2.31;  1955  cent),  and  which  should  be  an  million  in  net  sales  to  $99.8  mil-i  LOITipBliy  CdmiliyS 


lion  from  $90.9  million.  Contrac-; 
ition  in  earnings,  it  was  pointed! 


Previous  Totals 


—  $2.68;  1956  —  $2.98;  1957  —I important  source  of  future 
$2.47;  1958  —  $2.45;  1959  —  $2  - j venues  for  the  latter. 

.55  and  I960  —  $2.72.  Last  year's:  Company,  in  addition  to  its  in  out.  resulted  from  lower  selling 
earnings,  it  will  be  seen,  were.teresl  in  Trans-Canada  Pipe  prices  and  high  initial  manufac-|‘^''^>>''‘'n'muniop 

exceeded  during  the  7-yearjLines.  has  two  pipeline  subsi-  luring  costs  and  expenses  of  the  .loh'n^insiiv 

No.  Rankin  M. 
.S.vtvanite  M. 
Willro.v  Minrv 
Cochenour-Wilt. 
asinelnite  Minev 
iVukon  Consol  d. 
19o6, 'Maxwell  Ltd 

G.  Biich  I 
cnT.  Producl.s 
1959  ;I’-  •-  Robertson 
’'NalT.  SI  tar 
Silica 


.Net  Earnings  (OOO's  omitted) 
l%lt  ISbO; 


period  only  once  —  in  the  pcakm'ories  Cremona  Pipe  Line  and  new  polyethelene  resins  plant, 
year  for  the  industry  of  1956.  ^  “f  Du  Pont  have  in- 

inlenm  statement  released  by, messing  plant  is  held  and  a  ve.l'i'T 
company  covering  operations  for  cent  "as  discoverv  at  Crns^fiplri  ^^0  .1  million 

the  first  quarter  of  this  year|near"he  plant  has  resulted  19.57.  $72.6  million; !?: 

showed  net  earnings  slightly  decision  to  increase  caDacitv  of  '  ‘ 

lower  than  for  corresponding  1  ho  nioni  1  —  n  ^K  .'r  million.  For  the  first  half  can 

.  .  ,  ,  ‘-uiicspuiiuing  thp  plant  to  10  million  cubit  feet 

period  of  last  year  at  $2,920,051.  Lapaeity  per  day  to  225  — 


1,053.086  1,049.1-10 

2i.»  .140  1.48 

4.>o  :m  .1.88 

1.10  1.120  0.14 

:80td  4.>8fd  . 
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Reitman’s  . 

.164 

312 

.Steinbrrg's  . 

1 ,69:1 

1,337 

R.r.  Forest  _ 

a,14.V 

2.007 

Lnited  Keno 

241 

.57* 

Ont.  Steel  Prod.  . 

222 

364 

1  Mol.son's  Brew. 

J.83.V 

2,708 

'Hireling  Carpel* 

241 

2,Vl 

Scurry-Rambow 

.197 

.521 

Argus  Corp. 

1.572 

1,521 

1  Missey-Fers- 

6.000 

7.000 

1  ToIhI  to  Dale  . 

3.)  .583 

33.786 

1  Utange 

FIRST 

qt'ARTtR 

( ons  Paper 

2.920 

3.10.5 

Hudsvtn's  B.  Oil 

1.200 

l.t02 

Sherr.  Gordon 

691 

962 

C.  Z.  CanadH 

1 ,91)5 

2.178 

Can.  Breweries  . 

2.32.5 

2,2-14 

.\ilas  Steels  . 

1 .06.1 

1,003 

Southam  Co.  ... 

1 .030 

796 

Uuemont  M . 

417 

.v;.9 

Me  In  lyre  _ 

418 

497 

Sled  <»f  tan.  ... 

4. 189 

8.197 

Kerr-.\ddison  .... 

1 .299 

L32:i 

Imperial  Oil  . . . . 

14,711 

15,70.> 

G.  L.  Paper  ... 

441 

466 

Faradav  Or . 

551 

.582 

Dicken.von  .M.  _ 

200 

157 

Toxaeii  Can . 

2. ,140 

2.904 

Shawitiisan  . 

3.179 

3..51!4 

Que.  PoHcr 

4;.> 

394 

Saguenay  Pow.  .. 

429 

419 

Bell  Telephone  . . 

1 2,380 

12.259 

B.C.  Telephone 

1.601 

1,513 

Fra.ser  (  as 

34  •> 

740 

Moore  Corp. 

3,09:i 

3.2H1 

St,  Law.  ( orp.  .. 

l.lft9 

1,319 

Atlantic  Ace  ,  .. 

68 

.59 

Can,  Petretina  ,, 

1.2H) 

6.52 

M  8:  O  Paper 

49.5 

1  .,5.59 

Trans  Mountain  . 

1  .ft'26 

9.59 

Macas&a  Mine.*  . 

116 

107 

Gunnar  Gold 

1.575 

l.V’.V 

Royalite  Oil  , 

.500 

370 

Rio  Alfioma 

9.068 

7,694 

Preston  Mines 

422(d 

12 

Montreal  Loco.  . 

()4(d 

406 

(ons.  Discovery 

185 

201 

Inter. Nickel 

18.61)0  24.932 

Campbell  R.L.  .. 

42.5 

359 

Muminium  Ltd.  . 

7.397 

8.804 

L.  St  Law.  P.  , 

166 

147 

Maritime  T.  A-  T,. 

60.5 

5.16 

Opemiska  Cop. 

536 

831 

Gtr.  W’pcR.  (Ja.s  . 

1.01.1 

5t)2 

Can.  I'tilities 

490 

4»9 

(iatineau  Pow.  . 

1.126 

1 .292 

Que-Telcphone 

.127 

;:98 

Baxter  Labs 

.531 

61  t 

Rathursi  P.  A  P. 

.1.56 

3.50 

Indl.  Minerals 

17 

.10 

l.evy  Industries 

210 

16.5 

Can.  Hy'c-arhonv 

1.5,? 

1.50 

Mat  L.*C(K’kshut1 

118 

129 

Famous  Players 

846 

391 

Riverside  Yarns 

9<d 

9(d 

Toial  lf>  Dale  . 

9:.2i5  i; 

23.440 

0.39 

0,’i8 

0..11 

O.Ift 

0.88 

0.6« 

0.96 

0  81 
0.43 
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Wide  Trade  Reversal 
1961  First  4  Months 


0.40 

0.07 

0.06 


The  results  of  Canada's  trade  lOO.noo  from  $199,600,000;  froin 
with  other  nations  in  the  first  other  Commonw'ealth  nations  to 
four  months  of  this  year  were  $69,100,000  from  $70,100,000;  and 
vastly  improved  over  tho.se  for  from  all  other  countries  to  $268.* 
Ji  the  corresponding  period  of  1960.  400,000  from  $267,700,000. 
o.:i4  ..  Following  trade  deficits  in  the  ,  ii- 

two  preceding  months,  a  surplus]  April  exports  Up 
i  nH  in  April  reduced  this  country's  g,, 

^reas  was  higher  than  a  year  ago. 
over  exports  to  $13,400,000.  The  ^.S.  were  increased 

o  deficit  in  Die  first  toir  months  $245,700,000  from  $231,400,000; 
„  of  1960  was  $  44,3(».00^  jj  by  3^  4  pg^  ggnt  to 

n  -^  -shown  by  the  Bureau  of  $79  300  000;  to  other  Common- 

Statistics,  April  exports  totalled  by  11.2  per  cent 

!SroT'$S.mm  'ir'T  “>  ^26.800.000;  and  to  all  other 


countries  by  a  noteworthy  85.5 
per  cent  to  $101, .300, 000  from  $54,- 


UJs  i.samc  time,  imports  dropped  to 
o!.-!  ;  $438,100,000  from  $476,900,000.  enn  non 

'  The  resultant  trade  surplus  of  '  ,  .  .  j  ci  • 

niQ  $15,000,000  is  compared  with  a  In  trade  wiiJi  the  United  Slates, 
<*'<  ideficit  of  $109..500.000  for  April, .‘be  April  trade  deficit  wa^.^ 
n  n»  ;  000,000  compared  with  .$94,000,000 

'Despite  a  decline  of  $84..30n.o00.  ^  y^ar  earlier  though  the  deficit 
•  •  to  $915,300,000.  in  shipments  to, for  January-  April  w^as  higher  at 
:  .the  U.S..  total  of  Canada's  ex- *288.200,000  compared  with  $266^ 

fl ^’4  ports  in  the  first  four  months  of  tttO-^- 
[this  year— $1,712.800,000— was  3.3l 
n.«  !pcr  cent  higher  than  in  1960. 


plus  with  the  United  Kingdom  of 


0.36 

0.4i» 

0.89 


I  During  the  period,  the  total  $35,tK)0.0M  compared  with  a 
of  e.\ports  to  the  U  K.  rose  to  000  deficit  a  year  earlier,  and  the 
$.300,400,000  from  $266,600,000.  January-April  surplus  ro.se  to 
I  Value  of  shipments  to  other  I'om-  *f'^-JOO,000  from  $67,000,000. 


monwealth  nations  was  increased 
Ito  $113,700,000  from  $9.3.600,000, 


Trade  with  other  Common¬ 
wealth  countries  produced  sur- 


vvhile  that  to  all  other  countries  Phi-e-s  of  $8,300,000  in  April  and 
I  reached  $383,400,000  from  $299.- *4U600,000  in  January-April  com- 


!  Change  — 25,19'‘>' 

I  x)--Kiscal  y^ars  from  July  1st,  l%u  lu 
DfuemOrr  31st.  1961. 


pared  with  1960  surpluses  of  $2,- 
,000.000  for  .April  and  $23,500,000 
for  the  four  months. 

In  trade  with  all  other  coun- 
April  period  of  this  year  amounted  tries,  an  April  deficit  last  year 


at  C< 


000.000. 

Imports  Down  ' 

Imports  during  the  .lanuary-l 

)d  of  this  year  amounted  tries,  an  April  dcfic 
to  $1,726,200,000  —  4  .3  per  cent 'of  $17,400,000  was  turned  into 
nciembrTsV.I.^w'""’  ’ban  in  the  fir.st  four  months  a  $2.3,900,000  surplus  this  year. 


equal  to  49  cents  a  share  as!'".*’""  ''  ““‘'..-‘u  --'/"'’’“’"  were  reported  up  at  $49.8  million 7“'’' 

-1  «  -f.7  tciiia  a  siidie,  as  Q  capacitv*  which  will  mean’  .  .  jDom.  stoicx 

compared  with  $2  958  474  eoiial  •  ’  •  ■  r  compared  with  $44.5  million iRrain  Truciion 

.0  »  cc„„  ,  Share.  IrfaL  '--KlSlT" 

3ke  in  the  B.C.  field.  Last  year  newsprint  in  the  United  States,  gting  unit  costs  '  Don,  tcxui/ 

„pan,  acquirrf  Ihe  Saskalche.l«hich  Is  principal  spare,  pi,  be 

Brewing  CP.  with  plant  ,n,bus.ncss  and  earn, ngs  ol  cpn,- Lpp„,  Ihan:t,3»’ daO  nn  clts7,t 

and  formed  a  new  pany,  was  moderately  lower  than'that  for  orecedine  vear  and  as'  production  costs  have  been 

durinc  the  earlv  naw  of  lo-t'  preceding  year  ana.  as  nsing,  necessitated  bv  import  I  e.  Kootmxy  Po». 

idurin^  tne  early  part  of  la^t|a  consequence  of  expansion  inLomDclifion  have  had  thrir  of 

year.  Higher  cpsl  pi  raw  mater.  „a,p,a|  and  aptleipaledi  e™^  dpi  ar  sales  and  n«  earn  !“"■■■ 

,als  and  labpralsp  werp  atael»r.|,„pr„vemenl  in  crude  nil  prp.;'„7  ™  „  "pV  '  -■ 


Jan 

askatoon, 

ubsidiary  under  the  name  of 

Iabatfs  Saskatchewan  Brewery 

td 

During  7-ycar  period  1954-1960 to  some  extent,  however, ’auction  and  sales,  expeclat 
iijcal  year  wa^s  changed  in  1959 *o\ver  average  discount  on  the 
end  April  30th  from  previous  L^S.  dollar, 
ar-end  of  September  30th>  netj  During  past 


6.862 

36.830 


.Ifi'Wfi 

J  1<ri 
40td 
201  (i 

in 


0.36 

0.14’- 

0.37 

1 ,3.* 


Canadian  Dollar 
Quotations 


of  1960. 

Shipments  from  the  I'.S. 


and  the  four-month  surplus  in- 
wereicrea.'od  to  $115,000,000  from  a 


cut  to  $1,203,700,000  from  $1,265,- 1 $.3 1. .300,000  surplus  a  year  ear- 
700.000;  from  the  ILK.  to  $I85.-Ilier. 


117 

f:;i 


17 


0  % 


Tooke  Bro**. 

years  have  been  J”''* 

'Of’s  affected  by  the  incidence  of  high  K.fdDch  m'Iik-. 


are  that  Home  may  be  able  to  capital  expenditures.  ’ 

break  even  for  the  current  vear, 


int¬ 
erests,  Early  last  year  the  mul¬ 
tiwall  bag  and  packaging  man- 
nfacturing  facilities  of  the  St. 


I  3’he  annual  dividend  rate  of  .io ’ 

,  cor-  and  show  increasing  net  earnings  cents  a  share  has  prevailed  on  vork  Knittmti  2iiiid  ivku 

.-nings  of  company  averaged,poration  has  been  pursuing  a  Jn  the  immediate  future.  the  common  stock  ever  since  the  vVr\”vron  vtv'  w 

policy  of  diversifying  its  int-|  It  will  be  gathered  from  Iheicomoanv  was  formed  and  all  ’ 

,  •  *1.  7  •  4  .  loimea  ana.  di  Dair  1.090,975 1.079.427 

foregoing  that  improvement  m'prevailing  market  of  22’8.  the  change 
operating  results  of  Home  Oil  indicated  yield  is  approximately  7 ’ 

Rppis  r  ir  a  ,  P" 

negis  paper  to.  (Canada)  were  next  few  years;  and  it  is  reason- j  hardly  could  be  considered  as|  »' O" 

acquired  and  a  new  subsidiary  able  to  anticipate  that  this  being  a  generous  rale  of  return.]  p!  on  prrfcrr^'!'^ 

was  formed  under  name  of  St. [should  be  reflected  in  the  market: but  it  suggests  that  the  stock!  y!  on^  c„m 
Regis  -  Consolidated  PackagingiTor  the  stock.  The  question.  how-|n^arkel  still  sees  the  stock  as 
Ltd.  to  operate  the  four  plant sk''®*',  of  averaging  down  on  your  bavin 
thus  acquired.  'present  holdings  depends,  as  we 

it 


2.2.) 


no  a  share,  year  by  year  re- 
ord  having  been  as  follows:  1953, 
1 91  a  share;  1954,  $2.29  a  share; 

$2.43  a  share;  1956,  $1.89  a 
harr.  1957,  $2.08  a  share,  and 
|J5S.  $1.77  a  share;  1959  (7 
knihs),  90  cents,  and  1960,  $2.63. 
Interim  statement  covering  op- 
lations  for  the  first  9  months  of 
jirffnt  fiscal  year  showed  im- 
h'ement  in  operations  continu- 


60  88 
l-VO.) 
21.28 
•26.22 
18.30 
21.9.5 
29.02 


20.19 


and  “A”  or  “B"  pr#- 


Interim  Earnings 


growth  possibilities.  | 

In  the  light  of  company's  po.si-l 

.  I  oommon  with  other  Can-  "■  relationship  of  ,n  (bp  fjpfd.s  of  chemical.' 

J  Sa  es  adian  pulp  and  paper  organiza-!'®^*^  Home  Oil  holdings  to  your  j;yr[(bptjfs  and  explosives  pro 

ir.e  up  a  .mi  ton  —  particularly  the  news-, ^  whole.  There  auction  it  is  a  reasonable  as-  nisi -.spHtiam*  ’p.tpx  70.0;!, 

I  7  m  ill  ion  dnn  not  ^drnings  up!  -*  nf  pai  ircp  ^till  an  AlpmAn'  nf’  *•  *».  A  J  I  xi  Inipl.  jnN#*5tn3f*iil  l.!l2  91« 

.  jprint  rompanie.s  are  expected  to!  •  course,  sun  an  eiemrni.  oi  sumption  that,  as  and  when  the  first  h.mf 

r  i  x^jhenefit  in  a  greater  or  lesser stock.  jneed  for  large  scale  capital ’Waik^r-n  a  w  jj.to.i  32.877 

are.  from  $2.9,37.000.  eaual  to!  ...  .  I  I  ...  . 

■  degree  to  a  switch  from  a  dearer!  -  jrxpenditurps  lessens,  earnings 

Canadian  dollar  in  relation  toiDu  Ponf  of  Conodo  !»!  <he  company  should  he  such 


Hll  i  share. 

I  Iabatfs  paid  dividends  at  the 
rnual  rale  of  $1.20  a  share  from 
amiary  1956  until  June  of  this 
»3r  when  declaration  of  a  quar- 
.i-ly  payment  of  32'j  cents  a 
hare,  increased  the  annual  rate 
distribution  on  the  shares  to 
1.30  a  share.  .At  prevailing  mar- 
iet  of  around  28,  accordingly,  the 
lock  provides  an  indicated  yield 
approximately  3'2  per  cent, 
your  piu-chase  price  of  27, 
n:>ever,  you  are  obtaining  a 
held  of  approximately  5  per  cent. 


in  relation  to 
the  U.S.  dollar  to  a  cheaper  Can¬ 
adian  dollar,  which  is  expected 
to  result  from  the  fiscal  policies 
announced  in  the  recent  budget 
brought  down  in  Ottawa.  At  the 
moment,  the  Canadian  dollar  is 
at  a  discount  of  around  3  per 
cent  in  relation  to  U.S.  currency 
but,  so  far,  the  decline  in  the 
Canadian  dollar  has  been  a  re¬ 
sult  of  market  operations.  The 
authorities  in  Ottawa,  to  date. 


[have  given  no  indication  as  to 

The  establishment  of  greateri'’”^  '‘"•j ',5-4 

Ijrkcts  for  its  products  in  Fin- [.Hi - 

lance,  in  his  budget  indicated' 

that  the  depreciation  would  be 
“substantial.” 

Just  as  the  discount  on  the  U.S. 
dollar  —  particularly  when  it 
was  around  3  to  5  per  cent  — 
worked  a  hardship  on  the  news¬ 
print  producers  as  it  was  equival¬ 
ent  to  a  reduction  of  that  per- 
jeentage  in  the  selling  price,  the 
1847  by  J.  K.  Labatt  in  asso-  premium  on  the  U.S.  dollar  will 
iation  with  a  Mr.  Eccles.  The! amount  to  an  actual  increase  in 
itfer  retired  in  1857  and  J.  K.lthe  selling  price  to  consumers 
abatl  assumed  full  ownership;  lin  that  country.  Approximately 


Kindly  express  your  opinion  of  a.s  to  justify  directors  in  con- 
the  common  stock  of  Du  Pont 'sidering  a  more  generous  div  i 
of  Canada  as  an  investment  at  dend  policy, 
today's  market.  I  am  particu-  F'rom  I  lie  point  of  view  of; 
larly  interested  in  .something  yield,  of  course,  the  attraclionsj 
which  will  hold  out  prospects  for  of  Du  Pont  common  .stock  arc] 
the  future.  [not  very  apparent  and,  from  the 

I.B.P.— Three  River*  ;  angle  of  market  appreciation. 

At  current  market  of  22'/»  the  the  purchaser  today  may  have 
common  stock  of  Du  Pont  Co.  of] to  exercise  a  measure  of  pa- 
Canada  Ltd.  is  selling  at  its  highiticnce.  For  its  longer  term 
for  the  current  year.  Low  for  pos.sibilitic.s,  however,  it  would 
1961  was  19  and  price  range  on  .-iccm  to  have  some  virtues  for 
Iasi  year  was  26'4-|lhe  investor  who  is  looking  for 
'a  growth  situation. 


H.  Corby 
Giant  y’knife  . 
(’oron.  Credit 
('ampbfll  Chib. 
Ggilvie  Flour 


I  iNomlnal  Ra|p«  in  Mnnlrf;4l» 

j  iTiip'day-  -IiiIt  1-  1961  nt  ?  p.m.) 

I  (.Nominal  Rates  In  .Montreal) 

I  (  an  I 

I' 5  A  I  Ruvihk  3  11  12''^  prem. 

J  .Selling  3  13  16^r  prem 

U  nit  Kingdom  f  Buying  2.88  1.116 

!  Selling  2.89  1  2 

'Blocked  .Sterltng  Buying  8,>  1  2 

Selling  2.88  1  2 

Selling  Rate«: 

I  \U5tralia  1  Pound 

Bclciuni  100  Iraiu  a  '’.09' a 

British  West  Indies  loft  doll.ti 
Denmark  100  kronei 
IKronce  KM)  fran<'s  .... 

Germany  100  DMaik  . 

;  Hongkong  100  dollars  . 

’India  lOO  rupees  _ 

I  Netherlands  100  guildets  . 

[.NorsAay  100  kroner  . 

07oj»  Pakistan  100  rupees 
ISJbU  Sweden  100  kronor  ... 

Switzerland  100  francs  .  24.16 

1959  I'nrwards: 

T.s.  Hollars 

I  month  — Klaf*1  16'r  prem. 
months— 1  32'‘>*3  32''r  prem. 

3  months— 1  16''f  •  1  8'r  prem. 

4  months— 3  33''‘r*5  32''r’  prem. 

1  months  3  32'‘»-.1  32'/-  prem. 

6  months—  1  8'r.3  16'/-  prem. 

Pnimd  Sterling: 

1  month  -1  1  16c.  •  13  Ifir  dis 

2  months  1  13  16r.  •  1  9  I6r.  r!i« 

1  mon!h.s--2  11  16c.  -  ?  7  16c  dia. 

4  month.s-  3  1  8r.  •  2  7  8c  dis. 

P^r  sh  'i  months  3  h  8r  -  1  3  Rc.  dis 

>  6  months -4  .1  16-3  M  16c  dis. 

Nonn  Rales  fnr  I  .S.  Hollars; 

0  r.8ab  Wednesday  10.1  1  32 

,1'hursday  . . .  10.1  T  .12 

1  If  jCridav  .  103  1  2 

OhS  Monday  .  10.1  1 '32 

0  :  Tuesday  103  3  4 

Rank  of  Canada  —  Rale  for  Gold  Trans- 
0  28  actions  $;W». 1 2437.50.  Axerage  for  week 
1  M  '  ending  .lime  .10th.  1961. 


Purchasing  Agents  Report 
Expansion  in  Activity 


j  The  lalc.'-l  findings  by  theithe  respondents  in  .lune.  1960. 
i(’.Tnadian  .A.ssocialion  of  Piir-j.Some  16  per  cent  reported  a  de 
clia.-.ing  .Agents  seem  to  confirmicrease  in  output  during  the  sixth 
Itial  economic  activity  in  this  month  of  this  year, 
countiv  is  lieing  speeded  up.  Payrolls  of  36  per  cent  of  thr 

I  Despite  the  usual  tendency  of  answering  firms  were  higher  in 
some  industries  to  slow  down  dur-j.lune.  while  only  9  per  tent  re- 
■  ing  the  summer  months,  most  ported  a  cut-down  staff.  A  year 
;of  the  .Association's  members  re-'ago,  20  per  cent  had  fewer  rm 
[polled  that  tlieir  .tune  opera! ions, 'ployees  than  in  May.  while  only 
las  in  Hie  two  preceding  months. i  16  per  cent  reported  an  increase, 
had  been  at  a  higher  rate  than'  A  reduction  in  the  inventorie.* 
in  19(i0.  of  26  per  cent  of  the  answering 

i  All  key  indicators,  such  as  t'o»'Panirs  was  offset  hy  in 
votume  of  new  orders,  production  m  tbo  stocks  of  an  equal 

]and  employment,  stiowed  sub-|'’'^"^”^''  firms. 

! slant ial  improvements.  I  Commodity  price.s.  61  per  cent 

j  .Approximately  .52  per  cent  of  of  which  underwent  no  change  at 
those  who  rcspoiulecl  to  the  .lune,^”-  stiowed  no  significant  move- 
questionnaire  reported  increases  ment.  Increases  were  experiene- 
in  new  oicicis  received.  Only  toed  by  17  per  cent  and  lower 
pci-  cent  said  they  had  .t  lower  prices  by  22  per  cent, 
ievrl  of  hookings.  In  .tune  of  .Although  no  items  are  as  ypt 
last  year.  31  per  cent  reported  'o  short  supply,  the  purchasing 
an  increase.  agents  note  that  the  increasing 

I  l.asi  montli'.s  production  was  rate  of  production  and  the  un¬ 
higher  for  5.3  per  cent  of  the  re-, abated  flovv  of  new  orders  has 
porting  firms  —  up  from  an  im-'broughl  about  a  lengthening  of 
provement  liy  only  24  per  cent  of  delivery  date.s. 


'•itish  Columbia  and  the  entry 
^‘0  the  Saskatchewan  field  may 
expected  to  result  in  an  ex- 
ansion  in  sales  over  the  next 
years.  The  Labatt  name  has 
een  prominent  in  the  brewing 
^dustry  in  Canada  over  a  long 
eriod  of  years,  the  original 
kewery  in  London,  Ontario,  a 
nail  plant,  having  been  acquired 


nee  then  the  business  has  been  [75  per  cent  of  Canada's  news- 
''ntinuously  owned  by  and  under  I  print  production  is  sold  in  the 

fe  direction  of  members  of  the  [United  States  market. 

33att  family.  j  The  stock  of  Consolidated 

Competition  in  the  brewing  in- 1  Paper,  one  of  the  big  four  in  the 
in  Canada  today  is  keen,  pulp  and  paper  field  in  Canada, 
combination  of  expanding  seems  to  offer  definits  attractions 
op'j  ation  and  increasing  ten- 1  for  the  investor  w  ho  is  looking 

ffov'  on  the  part  of  individual  j  for  a  good  plus  4  per  cent  yicld- 
snadians  to  favour  beer  and  aiding  issue  combined  with  modest 


Emotions  Chief  Factor 
In  Consumer  Habits  i 


WASHINGTO.N’  —  The  average  really  want  to  know  what  is  “in- 
North  American  consumer  is  in-!side  the  package  or  the  bottle, 
fluenced  more  by  his  emotions  or  how  the  product  is  put  to- 
than  anything  else  in  making  hi.s'gether.  [ 

purchases,  according  to  an  ex-.  | 

pert  on  the  subject  of  why  peo-  Americans  look  at  closely  arc; 
pie  buy  what  they  do.  aisclosing  the  proof  of  the^ 

Dr.  Ernest  Dichter.  president  [jq^or  they  buy.”  ( 

of  the  Institute  for  Motivational'  ,  ,  ,  ,  ,  ,,  ,, 

Research  Inc.,  te.stified  before  a’  problem?. 

Senate  subcommittee  here  that  only  solution,  declared  Dr.  j 

consumers,  despite  their  growing  Dichter,  is  to  educate  the  con-j 
sophistication,  invariably  sue-  ‘’Omer  to  make  a  point  of  exam-| 
cumb  to  human  emotional  weak-  'og  ’be  labels  on  the  merchan-i 


nesses  no  matter  what  they  pur¬ 
chase. 


,  I  “What  people  actually  spend 

a  tteverage  should  be  reflected; opportunities  for  market  appre-:,,^^,^  money  on  in  most  in- 
’  a  growing  market  for  the  in-|ciation  on  the  basis  of  the  cur-[5^3pj.p5_-  |,p  ^gja^  '  are  psycho-’ 
-^'T-in  which  Labatt  should  dent  market  for  the  issue.  hogical  differences' illusory  brand ' 


'■cipate  to  a  greater  nr  lesser 
P'?''ee. 


images. 

I  The  Senate  .Antitrust  and  Mo- 


dise  he  is  considering  buying. 
This  w  ill  go  a  long  way  in  pro- ; 
tecting  him  from  being  cheated.* 
Another  witness  at  the  hearing.  | 
C.  E.  Warne,  president  of  the 
brand Union  of  the  U.S..' 
staled  that  during  the  past  year; 
his  union,  a  non-profit  organiza-i 
lion,  had  received  some  .500  Ict- 


•onsolidated  Paper 


q  Home  Oil  Co. 

'  5  Per^  ^  holding  some  “A"  sharcsinopoly  subcommittee  is  examing  ,p,.5’p„n,p,ainin„  „[  -piiony  pap^-; 

iricrTna  r  .  ^  purchase  Qj,  which  1  bought  j’he  problem  of  deceptive  pack-  _  I 

'^^Panv'.  we  ^ouldTuSth^!'"  and  labeling  practices.  ^  , 

'  stock  might  well  be  held  ^  ^  are  now  selling  Complaints  ave  ecn  "umcr-  received,  he  said.i 

than  sold  a^l  $9.50  a  share  on  the !ous,  an  official  said,  of  manufac-^^.^^,^ 

a.^kft  current  market,  which  shows  me  quitCiturers  putting  fewer  ounces  in  ^^^! 

I  a  loss  on  my  purchase  price,  and 'larger  containers  in  order  to  .  pj-oaucts  • 

jl  have  been  considering  whether  cover  up  price  increases.  Many 

[or  not  it  would  be  advisable  for'other  irregularities  have  also  The  head  of  the  Foods  and 
''oiild  vou  arivi«  4  K  to  buy  some  more  shares  atjbeen  brought  to  the  attention  of  Standards  division  of  Michigan  sj 

'  rmrC  ik  T  r  -  !”■*»  ">  >v<Ta8e'tlt.  MbcommitH-e.  Department  „l  Asricnlture  .1.  L, ; 

'  tny  mveslment.  Vourj  Perhaps  the  most  important  Llttlefied.  stated  that  hts  de- 1 

as  an  investment'-*  *  advice  in  this  connection  would  —  and  most  obvious  —  proposal  Pa'tmen  ia  icceive 

sn  mves  ment.  .  plamts  p  paektns  mueh  la,-s;er 

O.D.N.  _  Montreal  ,  N.F  JI.  _  Winnipeg  require  manufacturers  to  displa,. 'I;»"  ,  ; 

S«AI.  nf  Consolidated  Paper;  current  market  ot  S9  70  -  Prominently  the  details  of  «' 

orn  Iia  „i„  .  ,  I  current  maixei  oi  »».40  manufacturers,  among  other 

■  ThitlV  marketlciose  on  Friday.  June  30th  _ ’heir  products. 

’>■ -t  .hJh 'Ie“vc'l  u'ias'eot"’”  "jaH"  T'  '7^^^  T'’-  '’“""S'  ""  ""■j 

■'■'b,y  closer  „  iis  high  f.riZser  to  the,'  to  f.r“he  pre-!'“" i"’Pro'o-'j;bO''  '' 

*■  '"•"orTprir'rate"  ef^  'Z  P  ^ -  ' 

'  "market  last  Vear  ^7  7.  !  ^®^  °  ^■‘’"'‘wouldn't  look  at  the  description,  ta.v.  British  ALt.>...MiM  , 

asi  }-ear  was  44*2-  12^4-6. 95.  I  ,  *  .  -r  u  ,,  Canadian  British  Muminium  Co.  Ud  I 

.  1  A.  I  contents  even  if  it  \^as  printed  advise*  that  an  additional  1.030  class 

1957  stop-k  E  .  •  !  ’  in 

ool  siocK  Has  paid  in  overexpanded  in  recent  yea.-s. 

and  year-end  extra  a 'with  the  result  that,  for  the  3-,  What  to  Do? 

F'f  a  u  ^  ^  -'bare  hercc,  at, year  period  1956  to  I960,  net! 

I  ‘*"1  market,  it  provides  losses  have  been  shown  after  all  tinued,  “that  the  public  does  not  . . . .  ‘  l 


"A”  sharps  hate  been  issupd  as  fol¬ 
lows;-  1.000  class  ".A"  sharps  at  110.00 
a  sharp  undpr  an  rmplo.vpps’  stocK 
npiion  plan  and  30  class  "A"  sharps 
I  at  $10.00  a  sharp  as  a  rpault  of  the 
Research  has  .shown,  np  con-,  ^xtf'Tisinx  nf  purchase  uarranta 

There  are  now  469.209  clasa  "V*  fhares 


Adfiitionul  Issue 


$20,000,000 

Dl'iliish  Columbia  Telephone  Company 

( I iirorpora  1  rd  hr  Sperial  Ari  of  the  F^arliamf ni  of  (.anaH^) 

First  Mortgage  Bonds,  0^/4%  Series  J 


To  bp  daled  Julv  13,  1961 


To  mature  July  13,  1986 


Principal  and  semi-annual  interest  (.lanuary  13  atul  .Inly  13)  and  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  any  branch  in  Canada  of  the  (><nnpany*8  bankers  at  the  holder's  option.  Coupon 
bonds  in  denominations  of  $500  and  $1,000  registrable  as  to  principal  only  and  fully  registered  boinls 
in  denominations  of  $l,f)00  and  authorized  multiples  thereof.  I{pdeeniable  prior  to  maturity  in  vsliole 
at  anv  time  or  in  part  from  lime  to  time  at  the  «»|)lion  of  the  Company  and  or  owl  of  Sinking  and 
Improvemenl  Fund  moneys  upon  30  days’  notice  at  the  principal  amount  thereof  plus  a  premium  of 
•'’■^4%  principal  amount  if  redeemed  on  or  before  Julv  13,  1962,  the  premium  thereafter  decreasing 

34  0f  1%  of  Slid)  principal  amount  for  each  vear  commenced  or  clapscfl  uji  to  and  including  July  13,  1981, 
and  thereafter  and  prior  to  maturity  at  the  [irineipal  amount  thereof,  in  each  case  with  accrued  interest 
to  the  date,  specihed  for  redemption;  provideil,  however,  that  the  Coiiifianv  shall  not,  as  a  part  of  any 
refunding  or  anticipated  refunding  operation,  redeem  the  First  Mortgage  bonds,  3*4%  Series  .1  in  whole 
or  in  part  prior  In  Julv  13.  197.3.  hv  the  application,  directly  or  indirectly,  of  funds  oiitained  through 
borrowings  having  a  staled  iiilerest  rate  of  less  than  3*4%  per  annum. 


Trustee:  Montreal  rrust  Company 


In  lhi>  opinion  of  rounsel.  these  First  'lortiiaBe  Ronds.  'tVi%  Series  .1  will  be  in»eslments  in  w hirh  the  CJansdian 
and  British  Insurance  Oimpanies  Art  stales  lliat  r«iiiipanies  registered  under  F’art  Ml  thereof  may  intesl 
tlieir  funds  without  availing  themselves  of  the  provisions  of  subsection  (4)  of  Section  6.3  of  said  Art. 


\^  e.  as  principals,  offer  these  First  Mortgage  Bonds.  3*4%  Series  .1  if,  as  and  when  issued  hy  the  Company 
and  accepted  by  us,  subject  to  prior  sale  or  change  in  price. 


Price:  100  and  accrued  interest 

Tt  is  expected  that  Bonds  in  interim  or  definitive  form  will  he  available  for  delivery  on  or  about 
Julv  18,  1961. 


A  prospectus,  n  copy  of  u  hi/h  has  heen  filed  uilh  the  Serrrfnry  nf  State  for  (jinada  and  with  the 
Refiistrar  oj  (xunpanirs  of  Hriiish  (.olumhin,  u  ill  he  furnished  promptly  on  request. 


Wood,  Gundy  &  Company 
Limited 

McLeod,  5  oung,  NVeir  &  Company 
Limited 

Midland  Securities  Corpn. 

Limited 

Greenshiclds  Incorporated 


M’.  C.  Pitficid  &  Company,  Limited 

Nesbitt,  lltomson  and  Company, 
limited 

Pemberton  Securities  Limited 


Gairdner,  Son  &  Company 
Limited 

Odium  Brown  Investments  Ltd. 


Dominion  Securiries  Corporation 
Limited 

Royal  Securities  Corporation 
Limited 

James  Richardson  &  Sons 


Collier,  Norris  &  Quinlan 
Limited 


Rene-T.  Leclcrc,  Incorporee 
Thomas  B.  Read  Company  Ltd. 


Yorkshire  Securities  Limited  .McDcrmid,  Miller  &  McDermid  Ltd. 
C.  -M.  Oliver  &  Company  Limited  Samis  &  Company  Ltd. 
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For  CURRENT  dividends, 
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STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


TUESDAY 
JUNE  20 


Trontoctiont  on  Toronto  Stock  Exchongo 

tC'losIni  qu«tallODi.  Julj  4.  19S1> 


ExnoSUM  IMlDtr. 
V«r  Ar.  Vir.  to  data 


Approx. 

— KSl— YIds — Current  week—  Net  Week's 
IBtgb  Low  I  %  I  High  Low  Close  Cbanite  Sale; 


n.Sat  1.12V4  .R4H  Do. 


0.93t  .20 

4.IS  3.20 
40.83  8.00 

1.63  .70 

0.10  .... 
e.86t  ... 
l.«7t  3.09 
1.68t  1.00 
3.30t  1.20 


3!>n 

JtS 


.60 


1.28t  .70 

8.3.86  3.00 

12.73  2.25 


.30 


3.531  2.00 
83.741  3.80 
0.501  JOt 
8.161  3.25 
.  Z90 

•  831  .40 

3.731  1.08 
t6Z4  8.50 
2.501  1.00 


Acadia  All. 
Do.  A 
Do.  Pfd. 
Agn.  Surpass 
....  Alta  Dial. 

Alta.  Gas 
8  12ta  Do  pfd. 

.50  Algoma  Cent. 
Algoma  Steel 
AlU.  N.  Gas 
Aluminium 
Alum.  1st 
Do.  2nd. 
Analogue 
1.00  Ang.C.P.liP. 
1.40  Do.  pfd. 

.22V4  Ang.  Nfld. 
1.12V4  Ang.  Tel.  4’^ 
1.45  Do.  2.90 

Andian  Nat. 
Anthes  I.  A. 
Do.  B. 

Argus  Corp. 


1.13 


2.75 


1.25 


1.8U 

1.40 

.60 

Asbestos 

31  25'i 

4.8 

S4.46t 

.60 

.30 

Asndown  'A' 

10  10 

1  ■■ 

0.76t 

.72 

.36 

Do.  'B' 

1  13*6  10 

6.1I 

.60) 

,60' 

Ash  Temple 

1  IIV4  9'4 

: 

*  ECU 

.10 

.20 

Atl.  Accept. 

24  16'/4i  .  1 

1.10 

.55 

Do.  pfd. 

24  19 

5.0; 

J.T7: 

1.25t 

.75  f 

Atlas  Steel 

1  3yi  21’: 

.  4.0; 

R.6S! 

.41*4 

.21 

Auto  Elec. 

1  7i'i  o’s 

•  •  j 

e.29t 

0.041 

.30t 

.30 

Auto  Fabric 
Do  B 

9  7 

3.50  2.60 

1  "1 

0.62; 

!40 

.10 

Avalon  Tel.  { 

1  8*4  7',4 

!  5-o| 

BARCEL’A.  1 

'  7'/4  61  a, 

1  .-1 

3!87dt 

Bates&Innes 

3.00  2.35 

3.47 

2!oO 

LOO 

Bathur-st  A  | 

48  41 

4.7 

1.47{ 

Do.  'B'  1 

35  25  1 

0.03: 

lib 

Beatty 

171.6  6  1 

1  --I 

2.30! 

1.25 

i.’obt 

Beav.  Lum. 

26  21  i 

4.9 

41.24! 

1.40 

1.05 

Do.  pfd.  1 

28  27  1 

s.i; 

0.55dt 

.70T 

Beld.  Cort.  I 

12  lO'vl 

■  1 

0.15! 

.70 

!35 

Do.  pfd.  1 

12'/4  10'4 

6.41 

I  43Vi  36HI  4.4;  43'.a  40<«  42>s 

1  25  2m|  4.6  ,  25  243*  25  >'« 

9H  444  5.7|  9H  9  9»i  +  l4 

22  19Mi  5.5|  21>,a  214^  2I'i  . 

99  91441  S.2j  99  99  99  . 

I  27  19  I  3.0,  . 

,2.40  1.90  .  ;  2.15  2.05  2.0.5  .  . 

I  3444  25»4!  33's  32',<j  32’4  — 

1  109W  105'4!  5.3  109  108>/4  109  . 

19V4  16V4|  5.3;  18' i  17»4  1754  —  '4 

44  32V4  3.li  4.>4i  42  43=,  +  ’* 

lOi/i  14  I  ..!  ITi/al  164a  —  l^t 

38'ii  3244,  1.9;  33Ts  35  35>.a  —  >8 

2244  21  4,7;  2244  22H  2254  +  '« 

47  4544;  4.8,  47  46'/2  46V4  —  li 

4.05  2.75  i  .  .  3.05  3.03  3.03  . 

44*4  37  I  5.3'  411.4  411/4  4IV4  f  '4 

5344  511,4  5.3  51*4  51'4  5I»4  —  U 

95s  64p.  3.8;  9V4  9  9',  . 

44  40  I  5.3  44  43i4  44  . 

50V4I  5.6!  53  5214  52',4  . 

7  i  5.0;  7H  7H  754  . 

4.5  37  37  37 

!  3554  365s  36*4 

43's  Ills'  3.0  435i  42',3  42's 

51  5148 

29*4  31 


+  1'4  17.775 

/  14  1.005 


30 


3.013 

8.009 

245 

113 

7.686 

910 

12.759 

720 

2.852 


125 


5.5 


120 

2.885 

120 

300 


12 


39’ 8  28 
36*8  29 


-  2’8 


18 


10 


10 


10 


12  10 


12 


2.448 

320 

7,888 

15 

354 


100 


Earned  1960  1961  Div. 
per  ahr.  Uiv.  tu  dale 


Approx. 

—1961—  YIds  —Current  week—  Net  Week's 
IHigt  Low  I  ‘A  I  High  1a‘w  (  lose  Change  baier 


.55 


1.89 
11.88  7.00 

1.631  1.00 
1.834  1.70r 
1.50 
1.64*  .50 

4.92}  1.00 

2.66t  1.20 

1.16?  .50 

1.00 
0.97:  .50 

0.47t  . 


Dupuis  I  8',4  O'.-il  7.71 

EASl.  KOOT.  I  12  10  I  .  i 


3.50  Du.  pfd. 

50  Easy  W.  Pf. 
.60  Econ.  Inv. 

.7.1  Eddy  Match 
.27' 3  Eddy  Paper 


11  11 


11 


Earned  1960  1961  Div. 


Approx. 

—1961—  YWs  —Current  week— 


.50 


.60  Electrolux 
.27'3  Emco. 

1.00  Empire  Lile 
En.AHeat.'A' 


.23 


122'A  117 

17  1554;  6.2 . 

47  35  ,  4.2  45'.3  44’4  44*4  —  » 

27' 4  25  ’  I  27' 4  27',4  27', 4  +  ' 

27’8  1958]  2.3  20  20  20 

65  58  I  1.7  60  60  60  —  ' 

40  20*4  3.8i  38' 3  37 

ll's  9  4.9 

115  115 


—  154  100 


B 


.90 


Equit.  Life 
Exquisite 


■  8'/3  j'-3 

,3.00  2.00 
I  60  55 

I  15'3  ;»4 


2.50  2.50 


!..>0 


15'/3  14.'4  15',4  I  1 


1.07;  1.50 
1.55  1.00 

5.07  1.65r 

13.941  1.40 
0.041 

l.OIl  .41 ',4 
8.24  3.001  1.50 

12.241  3.00  2.50 

0.161 

1.091  .50  .25 

1.62}  1.501  .90 

133.34  1  4.50 


.651 


6’8  6.’4  6''4  —  'S 


12,439 

275 


75  Kam.  Players  I  20 
50  Ey  f  armer  24 
95t  Fed.  Grain 
70  Do  pfd. 

Fleet 

27'3  Fleetwood 
Ford 

Do.  (Can.i 
Foreign  Pow 
Found.  Co. 

Fraser  Co. 
Freiman  pi. 

Fr.  Pete  pfd. 

.351  Froisst  A 
Fruehauf 


I7.>8  8.3  18',3  18'4  18'3  }  '3 

24  16',4  4.9  21', 4  20'4  20'3  +  '3 

69' 3  47  2.4  56  52  55' 3  —  2*3 

29',8  27' 8  4.9 


1,962 

5U3 

320 


.45 


.51  .62 


I  165  133 

,3.o0  2.05 
I  14  10 


9',3;  4.1  I3'4  I2''4  13 

5  I  3.6  85*8  83.’4  85  ‘ 
3.3  161  161  161 


.02 


—  3 

—  4 


1.300 

1.425 

1,133 


2.25 


I  3.6  12*8  12*8  12'*  —  *8 

'  6.3  20’8  23'3  23''8  —  »8 

'4.5  ... 

4.05  3.80  4.00 

i  23',i  15*4  2.9  19'3  I9',4  19's 

14.50  3.25  I  .  3.60  3.50  3.50 


100  05 

4.60  3.20 


903 

1.964 


-.10 


2.845 

635 

1.525 


per  khr 

Div 

to  date  Stock; 

Rigu 

i.ow  ‘/4  1  Higl 

(aUW 

(  lose  bal**.* 

Peoples  Cr. 

1  25 

15  1  2.9,  23la 

231*1 

23',a  +  la  65 

42  83 

6.00 

Do.  pfd. 

1  100 

93  6.0  100 

100 

100  .  20 

1.23! 

80 

.40 

Photo  Eng. 

I  15' 4 

15  1  5.2  . 

2.M 

2.00 

30 

Pow  er  Corp. 

581-2 

50' i  3.8  57*4 

57 

57' a  +  '<  1.7.58 

18.41 

2.25 

1.12 

Do.  1st 

1  45 

42  5.2  44' 4 

44'.} 

44*8  —  I2  220 

16.24 

3.00 

1  50 

D'>.  2nd 

1  7214 

60  5.3 

.05 

Prem.  Iron 

!3.60 

2.30  '  2.65 

2.55 

2.65  ;  .15  700 

8  00 

4  00 

Prem.  Tr. 

255 

197  1  3.3  .. 

Pres.  Elec. 

1  .24 

.10  .12 

.11 

.12  .  1.000 

2.37 

2.00 

1.00 

Price  Bros. 

;  50*3 

40'a  4.6  50 

49U 

30  -f  ’4  9y765 

133.97: 

4.00 

4.00 

Do,  pfd. 

’  84*3 

79  1  4.8  .... 

22.17 

2.50 

1.25 

Prov.  Tr.  pf. 

4614 

45  i  5.5  _ 

4.20d 

QUE.  N.  GAS 

l_S*,i 

5’t:  ..1  7'4 

6'4 

6'a  —  *4  8.413 

Do,  pfd. 

Sj 

40  ,  ..1  42’ 3 

40’-3 

41  —  ta  691 

2.33; 

1.60 

.80 

Que.  Pow, 

4014 

36'4  ..  38 

37'/4 

37**3  “  ’3  359 

1.9J 

.93 

.JJ 

Que.  Tel. 

1  47*% 

36'4  ..  47', 

46 

47',  X  1',  565 

5.71! 

1.10 

.JJ 

Do.  pfd. 

22',4 

2013  5.r  22 

22 

22  +  '4  25 

1.00c 

.75) 

.45t 

Quinte  ‘A’ 

ll'/4 

10  i  7.5, .  , 

0.57; 

.20 

.10 

Rapid  (ir. 

7 

4',4  3.8  6*4 

6"  4 

6''4  —  *4  150 

0.10; 

.30 

.13 

Reichold 

19’« 

I3',a  .  15 

14*4 

1434  —  ^4  200 

0.89; 

.40’ 

20 

Reitman's 

I8'4 

15  2.4  I7'4 

16’s 

17'4  .  2,450 

0.89; 

.;oi 

.■:o 

Do  A’ 

16^t 

H'aj  2.7  16 

151 3 

15*3  .  365 

55. H7 

1.75 

2  38 

By.  Alum.  pf. 

92 

84  5.3  . 

o.5:{ 

Ri'-ers'd.  'A' 

7 

6  ...  7 

6-*4 

7  .  320 

1.39; 

.80 

.10 

RnbertsonSK. 

I2'4 

8*6  ..  9 

9 

9  .  140 

7..I2. 

Mot 

.50 

Do.  2nd 

14*4 

12',j  14*4 

14^4 

143%  .  ,  30 

1.85; 

.80 

. ’0 

Robln5on  L. 

14*3 

13  5.8  14 

14 

14  —  'a  60 

5.09; 

1,00 

.25 

Do.  pfd. 

ma 

15  6.4  . 

Sales  Stock 


High  Low  Close 


16' 8  15'/4  16 


1,817 

500 


1.961 

7.631  1.00 
2.521  2.20 
0.861  .40 

1.861  1.00 


Belg.  Stores 
Do.  Pfd. 

Bell  Tel. 
BiltmoreHat 


9*3' 

14'A  14',3l  .  i  ... 
55’8  47*6  4.2  34 
6'S  6'6!  6.4! 


12  Ills  Il's 


.20 


8.87  2.75 

0.50  .42 

21.53;  2.50 
21.531  2.75 
1.50 

0.98: 

4,290,00  6.00 
0.391  .40 

J5.65;  2.90 
4.91,  1.00 
8.311  1.15 
3.031  2.50 
1.511  1.00 

3.271  4.75 

3.271  2.25 

3.271  4.00 

3.271  2.50 
3.27*  2.12'A 
.1.271  2.75 
1.03;  .50 

9.88  .75 

1.73  1.00 

2.371  1.40 
3.491  2.20 


1.04 

0.5i;  . 

0.521 
n.34dt 
2.721  1.80 


[75 

Do.  'A' 

;  13*4 

lUi 

;  ..j 

Blue  Bonnets 

!  11  Vs 

6*3 

I  j 

n 

9*4 

9*4 

2.06'4 

Bow.  Mer.  pf. 

1  52 

47*^ 

■  5.41 

52 

51*3 

52 

.24'/a 

Bowater 

9>y 

7=., 

1  1 

8 

7', 

8 

1.25 

Do.  5),6 

1  50*4 

46i*,t 

i  5.2 

50 

49 

50 

1.3716 

Do.  5' a  1 

53 

49'?8 

5.3. 

51 

52W 

53 

i.OO 

Bowes  I 

1  35 

.10 

1  •■ 

33 

33 

3.1 

.25 

Brazil 

5.75  3.80 

i  • 

5'4 

5 

4.50 

Do.  pfd. 

80 

72 

1  8.o| 

.20 

Bridge  St  Tk.  1 

71  i 

3 

1  6.8i 

5*4 

5*1 

5*6 

1.45 

..  Pfd.  1 

49 

42'/a 

6.2; 

49 

48*3 

49 

.25 

Bright 

57 

42*2 

'  2.3, 

56 

S5 

53 

.2834 

..  Pfd.  i 

21H 

2034 

'  5.6 

1.00 

B.A.  Bk.  .N.  i 

53 

52 

4.6 

.75 

B.A.  Oil  1 

36 

29»i 

3.0 

3I’« 

3l',a 

31 .11 

3.36 

B.C. Elec. 4*4  ! 

94*4 

90 

1 5.2 

941% 

93*3 

9.Ta 

1.69 

Do.  4'/‘i 

4514 

42 

'  5.4 1 

44’, 

43 

44’, 

3.00 

Do.  4  : 

81 

77 

1 5.0' 

81 

80 

80 

1.91 

Do.  5  . 

50»» 

47»/4 

5.3, 

503% 

49'a  30' 4 

l.SOW 

00.4*4  1 

42*^ 

39Vl! 

'  5.2: 

42*3 

41 

42 

2.06 

Do.  5'/a  1 

53*4 

•51 

1 5.4! 

53*4 

33', 

53*  i 

.23 

B.C.  Forest  1 

14*4 

12 

1  '•’ 

13*4 

13'4 

13.', 

.37*/^ 

B.C.  Pack.  A] 

15*3 

14 

5.3' 

15'a 

15 

15' 4 

.50 

Do.  'B*  I 

15*4 

14  ! 

7.1j 

15*63 

15'/4 

la'-a 

.80 

B.C.  Power 

39>s 

3338  i 

34^8 

33*4 

33’, 

1.10 

B  C  Tel.  1 

52 

45 

4.4 

50'i 

49‘ii 

49' a 

Brockville  I 

1l*.i 

9',: 

11 '-4 

10*3 

10*3 

.52 

Brooke  Bd.  p.  j 

20 

19'% 

5.2 

19*8 

19*8 

19', 

Brown  i 

1)1', 

12*1' 

■  1 

H 

13*4 

13*4 

1,500 

335 


17,269 


451 


445 

120 

850 

270 

300 

5.054 

750 

4.i0 

14.602 

2,009 

815 


40 


30 


.90 


.50 


1.341 

0.891 

0.75 


.951 

.80 

.45 


1.091  .40 

82.051  5.00 
0.16  .10 

2.98 
2.21: 

8.86! 

1.821  .20 
0.47  .60 

2.59:  .80 

3.851  1.15 
9.10d:  1.12'/a 


2.50 

1.00 

1.30 


1.921  1.25 
40.611  4.25 
7.07;  1.00 
6.06;  2.50 


Bruek  '.A' 

Do.  'B' 

Build  Prod. 
Bulloch’s  'A' 
.70i  Burlington 
.50  Burns 
.22  Burr.  Dry.  '.A' 

30  CALG.  POW. 
3.75  Do.  pfd. 

.10  Can.  Bread 
1.87', 3  Do.  pfd. 

.50  Can.  Cement 
.65  Do  pfd. 

.20  C.  Cr.  Stone 
.30  C.  &  D  Sugar 
.851  Can.  Foils 
l.llT  Do  'A' 

C.  Forg. 


8'/i  5',- 

13.00  2.00 

I  37  32 

I  516  5 

'  T1  16 
I  13*i  11 


1,281 


I  2.75  2.75  2.75 
5.r  36  35  36 


4,7i  la’i  I8*«  18*4 
4.4  12*4  12',j  12', i 


6'/4l  5.7|  7’8  7’8  7’/8 

29 


2.368 

200 


I  30'.-i  24  I  1.51  29’t  29 

I  102',ji  lOO'i  5.0:  . 

6.00  3.70  2.2  . 

55',ii  49' 8  4.9!  . 

I  29  25*1  2.4  ;  27*4  27  27 

28' 4  23',3|  4.6  28  27',3  27.'4 


16*4  ll'.i; 
21  16 


.75  C.  Iron  Fdry. 
3.18*4  Do.  pfd. 


r.  Machinery  ]  65', i  65'/4| 


IS' 4  15 

2014  20  20 

27  21  I  3.11  27  27  27  x 

27',4  20  I  4.2;  . 

20  17'/-!  .  .  I  18'4  18'4  18'4 

21',4  18'Af  5.1  19*4  lt',4  19*4  + 

5.51  8014  80  80 


3,008 

688 


175 

2.258 


1.00  C.  Malting 


13.39 

1.75 

.87<i  C.  Pack.  'A' 

5.95 

1.75 

.87*/3 

Do.  'B' 

2.63t 

2.00 

1.50 

C.  Perm.  Mt. 

63.871 

4.00 

3.30 

C.  Safewy  pf. 

4.30t 

1.401 

.80 

C.  Steamship 

6.44! 

.62'/a 

.62 

Do.  pfd. 

2.18; 

1.40? 

.60 

C.  Vinegars 

0.58; 

.20 

.15 

C.WireiC.'B' 

C.  Aviation 

e.36d! 

1.00 

C.  Bakeries 

3.25} 

1.60 

1.27'/a  C.  Brew 

C. Brit.  Alum. 

1.68! 

1.50 

.75 

C.  Bronze 

40.93! 

5.00 

2.50 

Do.  pfd. 

0.93! 

.75 

.56*4 

C.Canncrs  ‘A’ 

1.741 

1.15 

.60 

C.  Celanese 

S.98: 

1.00 

.50 

Do.  LOO 

5.98? 

1.75 

.87'/^ 

Do.  1.75 

0.53; 

C.  ChemiC 

0.35 

C.  Collcries 

0.19 

.05 

.02'/3 

Do.  pfd. 

0.31 

C.  Conv.  'A* 

3.65dt 

.60 

.13 

Do.  'B' 

C.  Curtiss-W. 

.75 

.50 

C.  Dr.  Steel 

1.36 

1.00 

.30 

C.  Dredge 

1.13d} 

.70 

.35 

C.  Kairbk  ‘A’ 

3.65dl 

.60 

.30 

Do.  'B' 

1.65d 

Cdn.  Food 

1.50 

Do.  1st 

.75 

Do.  Znd 

e.GasInd.  pf. 

1.53; 

i’.35t 

[75? 

Cdn.Gcn.  Inv. 

1.21 

1.00 

.50 

C.G.  Secs.  'A' 

1.21 

1.00 

.50 

Do.  'B' 

C.  Husky 

0.90! 

.20 

.10 

C  Hy.  Carb. 

n.59 

.10 

C.  Ice  Mach, 

1.98 

.80 

.60 

Do.  ‘A’ 

0^74! 

^50 

[30 

C.  Ind.  Gas 

C.  Indus. 

141.40! 

3.75 

1.87*/^ 

Do.  pfd. 

3.54! 

1.50t 

.50 

C.  Ingersoll 

1.01! 

1.10 

.60? 

C.Int.Inv.  Tr. 

3.57! 

.25 

C.  Inl.  Pow. 

20.23! 

3.00 

1.50 

Do  pfd. 

1.03dt 

Cdn.  Loco. 

0.09dt 

Cdn.  Marconi 

1.24! 

[so 

[46 

Cdr.  OU 

45.46 

8.00 

6.00 

Do.  8 

43.46 

5.00 

3.73 

Do.  .5 

45.46 

4.00 

3.00 

Do  4 

1.81! 

1.50 

.75 

C  Pac  Hlwy 

e.l71 

C. Petro.  pf. 

0.32} 

*20 

CP.iP.Secs. 

1.63 

.20 

'.20 

Cdn.  Salt 

Cdn.Silk  'A' 

2.84} 

.78 

.35 

C.  Tire 

21.77: 

4.25 

2.13 

C.  Util.  4'/,% 

21.77} 

5.00 

2.50 

Do.  5 

1.92} 

.65 

.60 

Cdn.  Vickers 

3.85 

1.50 

C.Wallpr.'A’ 

3.83 

1.50 

Do.  ‘B’ 

4.51} 

.80 

.40 

C.W.N.Gas4';'<> 

4.511 

1.00 

.55 

Do.  a’c 

0.50! 

1.00 

.40 

C  Westhse. 

6..A6! 

l.SOr 

.75? 

Catelh  '.A' 

4.13! 

1.90 

1.50 

Char.  lY. 

1.96 

1.00 

1.00 

Chat.  Gai. 

1.48! 

C)Hh  Dunlop 

13.19? 

.80 

.40 

Do.  'A' 

1.18! 

Cock.shult 

4.49dt 

C'oghlin  B.  J. 

0.30} 

1.3Ct 

.60 

.30 

Col.  Cel. 
Comb.  Ent. 

1.17! 

l.OOl 

.40 

Cond.  Nat. 

2.00 

2.00 

Confed.  Life 

0.64} 

.50 

.25 

Cons.  Baker. 

0.22 

C.  Diver. 

1.92} 

2.00 

1.00 

Do.  pfd. 

1.43} 

.90? 

.50? 

C.  Min.iiSm. 

2.72} 

2.00? 

1.60? 

Cons.  Paper 

0.07 

0.66} 

.35 

[20 

Cons.  Text. 
Consum.  Gas 

34.18! 

5.50 

2.75 

Do.  'A' 

1.25! 

1.10 

Do.  'B' 

0.57! 

1.34*/a 

.40 

Cons.  Glass 

.40 

.301 

Copp,  Clark 

1.25! 

1.00 

.50 

Corby  '.A' 

1.25! 

1.00 

.50 

Do.  B’ 

.60 

.30 

Cor.  Cred. 

0.93! 

.80? 

.45t 

Cosmos 

0.15! 

.08 

.04 

Craig  Bit 

3.94; 

2.50 

2.75 

Cr.  Fonder 

1.08; 

.40 

.30 

Crain 

6.12! 

2.75 

1.50 

Cresor  pld. 
Crown  Cork 

2.211 

1.00 

.50 

Crow  n  Trust 

0.99) 

.60 

.431 

Crows  N'esl 

1.80 

.90 

Cr.  Zeller 

1.151 

1.00 

.50 

Do.  'A' 

0.311 

20 

.10 

Crush  Int. 

4.87'/3 

3.25 

Do.  pld. 

7.00 

1.75 

DALE.X  pld 

12.35 

3.00 

1.50 

David  Fr.  '.A' 

3.231 

I.7O1 

.60 

Dist.  Seag. 

0.82d! 

l.oor 

.40 

Dom.  Bridge 

S.62dt 

1.47! 

1.00 

.75 

D.  Coal  pt. 
Dom.  Corset 

0.181 

.40 

Dom.  Dairies 

4.61! 

1.75 

1.31 

Do.  pfd. 

0.80} 

.20 

.10 

Dom.  Elec. 

1.17} 

1.00 

.50 

Dom.  Eng. 

2.62) 

.60 

.30 

Dom  Fabric 

3.31! 

1.40 

1.05 

Dom.  Fdry. 

4.50 

3.37*3 

Do.  pfd. 

5^25! 

2.80 

1.10 

Dom.  Glass 

9.281 

.70 

.35 

Do  Pfd 

0.16) 

1.23! 

1.60 

.60 

D.  Magnes. 
Dom.  Oilcloth 

1.38; 

.36V^ 

D.  Scottish 

5.85! 

2.50 

1.25 

Do.  pfd. 

1.17! 

.10 

.20 

D.  StI.  St  Coal 

4.26: 

1.25 

.62^3 

Dom.  Stores 

1.43; 

.60 

‘  .55 

Dom.  Tar 

33.60: 

1.00 

.75 

Do  pfd. 

1.35; 

.60 

.40 

Dom.  Textile 

231.87! 

7.00 

3.50 

Ptd. 

1.78! 

.sot 

.46 

Donohue 

.60 

.30 

Dover  fnd. 

.60 

.45 

IX.  pfd. 

3.89! 

1.50 

.75 

Dow 

0.92; 

.50 

.30 

Dupont 

146.99: 

3.75 

1.87'/3 

Pld. 

73'/4  64*41  3.81  75'4  74 

61  49  I  2.9  58  57 

6n',j  48*4  3.0  ,)8 

85  57  ;  2.8  74 

94',4  90  I  93 

60  39', 4I  1  58 

13  111  5.0,  I2',3  12',4  12',4 

43V4  31  I  3.3|  . 

9'/3  7  1  2.41  9"* 


57' 3  58 
70' -i  71 
9l*s  91*s 
56*8  58 


1,193 

85 


9*8 


2.') 


18*41 


8' a 


22' 4  22  22 


50',4  43'al  3.3!  4914  47.*4  47*4  — 
ll’s  12 
19  20  — 


I3'3  13' 3  — 
27*4  28  — 


13'/4  8*4!  .1  12 
20',4  17*4]  7.5,  20 

89  87*4!  5.7  . 

14'4  13  i  5.8  14 

I  30  21>4|  .  29 

I  20'3  I8*,i'  5.1  20 

:  341,3  31ial  5.2  34'4  34'4  34'3 

I  7*4  6  I  .  6'3  6  6' 4 

8’, a  6',ii  ..  7*!a  7’ a  7' a 

1  83  69  .  .)  78  75  73 

14.25  3.00  .1  . 

9',i4.50 
I1.75  .84 

1  17  14*4 

I  16  11*4!  ..I  32'3  12'4  12'4 

1  12  lO'.ii]  6.1  ll'.i  lO'./  II 

:  9V4  71,4  6.5  8*4  8' 3  8' 3 

!  9  4.50  I  .  I  8',i  8' 4  8'* 

1  .SB  44*8'  5.6;  55  55  55 

I  55  39  I  2.9]  35  54>8  54<8 


9.144 

990 

495 


3.118 


25 


2.153 

2.875 

2.900 

425 


.I1.15  1.10  1.10  —.05 


1,3.' 


39'*^  29^4'  3.71  38«i3  38 


5U 


9.553 

363 


gOlz 

15 

1  5.3i 

19 

18*3 

I8'/j  — 

*3  130 

24 

20 

4.21 

7A44.40 

1  I 

6', 

51s 

5’,  — 

’4  8.256 

12 

9',y 

11 

10*4 

10*4 

736 

8 

7'/4 

■  1 

11*3 

114% 

'  6.9j 

S’/k3.80 

1  3.3' 

9' 4 

9 

9',  : 

1.780 

16*4 

14 

I6I4 

15^8 

16*8  1 

*3  10,072 

I  14V3  lOVi 


73la'  4.8i 
35',.  I  .  I 
I7'4|  5.2, 


75  75  75 

40'.  40'.  40<4 


13 


40  37 


11  6 
7184.80 
33  2313 

160  140 

101 ',3  99 


i  7.8,  38 


12', 3  13 
37' 3 


82 


..i  8's 

.  I  5’8 
2.8;  31*4  30'3  30*3 
S.5{  160  160  160 

5.o;  101*4  101*4  101*4 


.300 

5,798 


76'4|  5.1|  82  82  82 


I  63 
3.00 


21*4'  6.01  2514  25 
7' 3  .1  10*a  10 

.A'.j'  3.1  6  6 


23'.  17.393 

lO'ls  .  4,423 

6  5 


53 


39' s 


50 


50 


50 


I 


98',. 


80  5.0.  83' a  83' a  83' a 

93  I  5.2|  pai.  98  98'  4  .  . 

24  15*4|  21  20' a  20' a  —  I'e 

36'/3  31  ..[  . 

37',4  30  '  I  . 

17  15  I  5.2  16'..  16'3  16' 3  . 

22  20  I  5.4  21',3  21',3  21'.3  —  '3 

3.0  .13  32  32  —  '3 


37'.  37'.  37'. 


26', 3 


I  39',.  .37'4| 

i  125  8.5'.i  ..! 

27'.4  21*4!  4.2. 

20  17' 3 

19',4  15  4.6,  . 

18Vi  12*4!  11  IS’a  11 

14.23  3.00  ,3.75  3.50  3.73 

i5.90  3.90  .  .5.13  4.90  5.15 

I  12',  8'/  5.4  12  II  12 

I  12', 3  10  ;  6,9;  III4  11  11'4 

;  168  151  I  ;  . 

I  11*4  7  5.3!  10  9' 4  9*4 

I. 25  .75  I  .  . . 

I  29',4  2514;  .  j  .  . 

28*4  20  !  3.5  27' 4  26' 4  26*a 

4,7  48  45  17*4 

3.00  3.00  3.00 

I  20  16  I  2.O1  17' 3  16*8  17' a 

I  10714  10,1  I  5.1;  . 

107*8  104  I  5.2'  . 

I  2414  19  [  .  I  2’!  22  22 

I  8'4  6'8  5,51  8  8  8 

;  I8'3  15*4!  5.8  18  17*4  18 

i  17*4  15'4'  5.9!  17'i  16*4  16*4 

I  21*8  l|.'.'4  4.1  21*4  20*4  21>4 

I  12  IOI4;  7.3i  12  12  12 

II. 80  1.35  '  . 

I  108  101  1  1  . 

i  191*  17  I  2.1'  17'3  H'a  17'a 

I  15  10  I  .  13' 3  13'3  13' 3 

70  51'4  4.9 

42'4  34  2.4  41'4  41'4  41'4 

18'4  2.6 


635 

2.025 

950 

3.405 


;  48*4  41 
13.00 


11.731 

8,981 

330 

39,180 


2.251  1.60 
28.081  3.50 
29.98:  5.00 
0.96}  .40 

0.911 

2.71dl  1,75 
3.351  2.00 


1.20 

4.13 

3.75 


O.IO, 

11.93:  3.: 


2.87' 


Gatineau 


39' 4  36'.3 


1  00 


35' 2  32*4  33 
46  45*8  46 


3.481 

1.62dl  .40 
14.64dl  5.00  2.50 

0.8St  .13  .39 

7.031  6.00:  2.00 
15.111  2.00  1.50 

0.861  ..jO  .25 

0.861  .50  .25 

1.61  1.00 

.33 

1.951 

12.22:  1.25 


l.no 


.62'4  Do.  pfd 
0.531  .22',4  .12', 4  Gt.N.G.L'lil. 

10.28;  2.50  1.25  ,.  Pfd. 

10.28  :  2.80  1.40  ..  2.80 


0.40 

0.40 

0.40 

0.,321 

0.09; 

1.361 

2.221 

4.11 

63.19 


..iO 


4.2  37*4  36' 

'  109'4  106'4  5.2|  109  109 

104  99  I  4.9  103*4  99 

10*4  7'i  6.0;  10' 4  10 

1  17*8  lU'/i,  .  16  15' 

I  44'.i  32V4' 

I  48  41  I  4.4 

I  *'■'  52  ;  .  !  55  52  52 

I  27  23’8'  27  26' .4  27 

I  12',a  7'4|  4.4  10' 4  9' 4  9' 4 

j  85  31  I  6.2  at  84'4  81' 4 

I  M'a  lO’a,  3.8  13'4  12*4  12*4 

I  I17i,j  121  ;  147' 4  116  146 

!  45’/a  42' 4,  4.4  44*4  43'a  44*4 

6’a  5  7.7  6’a  6'4  H.’a 

.  B  I  S'a  6' a;  I  8*a  S-'a  H-'-a 

Grafton'A’  I  16  ll'a  6.8 

Gl.  Lakes  Pap  20’a  14  |  3.2,  20'4  I8’a  20 

Gl.  L.  Power  ;  38' J  27' 2  ;  38"t  37*4  38.''8 

I  26'4  24',  4.8 

I  9’i  S'i'  8’a  8*a  8*a 

!  47  38'„  6.0  47  47  47 

6.1  49',  49 


37*4  +  I'i 


50 


Gen.  Bakeries 
Gen.  Dev. 

G.  Dynam. 
Gen.  Motors 
G.  P.  Drill  A 
Gen.  Prod.  .A 
G  S  Wares 
..  Pfd. 

Globe  A 
Goodyear 
.  Pfd. 

G.  McKay  9 


95 


1.2t>9 

1.100 

.190 

1,061 


140 


315 

1.380 


11,300 

600 


1.890 


Gt  W  Coal  .A  15.25  4.10 


.12'/4  .12',,  Do  'B' 

Gt.  W.  Sadd. 
Gt  W'p  Gas 
.30  Green.  Wire 

.41' 4  Grey  Lines 

.42'/i  Guaran.  Tr. 

Gurney 
Do.  pfd. 


,3.75  2.75 
;i.65  LI) 

'  la'.ii  LI'S] 
;3.oo  ■  “ 


J’.4 


5'  a  .)' 


.80 


I  17 


.1.50  L.io  l.jo 
16  15'.,  16 


1,634 


ll’a  4.8  16',  I6'4  16', 

31  2.0  4.1  44  45 


0.17'  .16 

56.254  4.25 


O.H 

3.89 


.60 


.U.) 


0  ib.  .60 
1.54, 

1.471  LOO 
53.76;  5.00 


0.931  .24 

0.79;  .60 

1.78;  80 

0.85;  LUO 


2.90 

3.80 

3.051 


.45  .30 


1.73; 

2.35 


6..)0 

.70: 

1.50 

3.00 


3.25 


1.94 


.'Ji'.i 

2.831  1.30 

34.91;  2.00 
8.82  1.50 


1.181  .81 


HAHN  BR. 
Do.  1st 
Hamil.  Cott. 
Handy  Andy 
Hardee  Fr. 
Do.  pfd. 

.40  Harding  C. 

Hayes  Steel 
...  Hendershot  p 
Hi.Tow. Drill. 
.90  Hinde&Dauch 
Holden  'A' 

.10  Holt  Renfrew 
.I2',6  Home  Oil  A 
Do  B 

.37',,  Horner  A 
Horne  Pil. 
How.  Smith 
Do.  pfd. 
HubbardF'.A' 
Hud.BayCo. 
Hud.  B.  MAS 
Hughes  O.  A. 
,93*4  .83*41  Huron&Erie 


II 


10 


5.4 


18 


20 


16 


5.0: 


0  95d; 

1.55;  .30 

27.79:  1.33',, 
27.79;  2.00 

27.79  :  2.25 
1.25:  1.85t 
15.U91  7.00 
0.03  .20 

0.82  .35. 

1  20 

2.02  1.00 
310  I  20.19:  2.00 
2.02  .60 

2.13  .60 

36.29.  5.00 

1.40;  .70  . 


Roe  A.  V. 

Do,  pfd. 

.17  Rolland 'A* 
.15*4  Do,  'B' 

1.06', 4  Do.  pld. 
Rothman's 
Royalilc 
.65  Do.  pfd. 

.30  RoyalOak'A' 
Ruby  Foo’s 
.1,  Russell  Ind. 
ST  L,  CE.\I 
St  Law  Cp. 

Do.  pld. 
fit.  Maur  Gas 
Sal-Sh  Hors 
Sangamo 
ScarleCo.'.A’ 
■Sevthes 
Selkirk  '  A' 
.Seven  .Arts 
ShawinIgan 
Do.  'A'C. 
Shaw  A  nfd 


12 


85 


4.60  6's  6 

74',  7.2  84  84 

I  5  1.5  9',  9'4 

7',.4  I  12  12 

5.6 . 

.1  13  14'4  14*a 

,  10*4  10  lO'i 

6.0  23'.,  23',  23', 


9'4 

12 


30 


2.50 


15' a  10', 

;  11*46.10 
23',ii  19 

I  10  10 

2.50  2.00  .  I  2.50  2.30 

I  12  8*4  5.4  10*a  lO'k  10' k 

I  13  :a  I0'.4’  13'.  4  12',  12'., 

I  25  18',  4.1  24  23  23 

;  101'4  99  I  5.0  101',4  99'-i  lOl'i 
I  89  .70 


7.625 

7.154 

230 


2. '250 
2.075 
850 
2,104 


50 


21' 


9*i 


n'„  1.4  18*,  I8'i  18', 


1,600 

7.956 


6.3 


I  13  lO’i 
15.00  4.50 

I  14*8 


4.75  4.70  4.70 
11'4  II', 


700 

4,540 


29’a  Il'-i  2-9  26  24',,  24',  —  I'-a  30.821 


.jU 


15  I  5.3  20  19’ 

20  11*1  2.2  20  19 

19  11*41  '  16  15* 

116*i  llO'ai  3.6 
I3'A  H'l;  5.9  13',,  13 

24 


1.50 

350 

1,800 


102  96 

1.3',  9 

53'i  48 
6'  a  6 
22'i  14 
121,7.80 


13  13 


3.6 


28.96. 

1.36; 

3.59: 


2.50  1.25 

27.251  7.001  3.00 
0.26:  .20 


II'47.30 


I  34', i  2 
i5.no  2.5 


1.00 


3.00 


42  40  4.9  42 


2.9  20  I3',6  19 

j  2.2  9.70  9.30  9.50 
I  9.10  9.05  9.10 
'  1.6  34',  34  34') 

3.50  3.40  3.50 
!  2.8'  48  471,  48 


1 .535 
4.886 
4.785 


20  ;  6.8 


42 


29  23' 


24*4  24  •24' a 

,7*4  45'4  5.4,  56  55*a  56 

12  ll'i;  .  I  II*,  ll'a  ll*a 

43',i  31*4  2.4  41*,i  40-',  41*4 


1.78*  1.601 
1.10  .50 


7.65 

7.63 


.37',i  IMP.FL.GL. 
.15  Imp.  Inv.  'A' 


I  3.1  27  !  5.4  28 

21 'a  lfl*4 


28  28 


1.25 
2.40 
1.94;  1.33 


.67',4 

6'!> 


2.75 

4.50 

2.25 


1.061 
22.29; 

3.961  1.75 
12.27 
12.27 
12.27 
0.37 
0.141 

0.89:  .60 

0.13: 

2.24;  1.00 

3.23:  .70 

4,731  l.,)0 

2.76!  L32'„ 


0.89: 

2.681  1.20 


.3.» 

Do  1.40 

21',  1 

24*% 

24’ s 

24', 

.62*3 

Do.  6*''4'‘'o 

22*3 

19  3.9 

22 

21*4 

22 

.31 '/4 

Do.  1.25 

21*4 

20  ,  1 

213% 

20 

20 

MO 

Imp.  1  ife 

I  If*' 3 

89'-,  2.2i 

119 

117 

117 

.30 

Imp  Oil 

46*s 

37',!  2.6, 

44*^4 

43 

43*4 

.30 

Imp.  Tob. 

I6*i 

12’,'  4.51 

13 

14*3  13 

3'~t, 

Dc.  pfd. 

614 

'^11 

6*, 

6 

6 

.43 

Ind.  Accept. 

63 

43  1  2.9: 

63 

61', 

6P4 

.68*4 

..  2.75 

561  j 

52'i,  5.2' 

56', 

56' a 

56*3 

1.I2'3 

Do.  pfd. 

97 

90', 1  4.8 

95*5 

94 

95', 

.56*4 

Do.  2',4'<> 

48 

45 

47*4 

47 

47*4 

.25 

Ingersoll  ‘  A’ 

lO'j 

3*4 

8'>« 

8*3 

8', 

Inglis 

7 

4.00  1 

6*4 

6*3 

Inld.  Cem.  pf. 

18 

14*,  3.5 

18 

17' ■: 

17* -i 

Inld.  N.  Gas 

7 

4.15  1 

6*% 

6 

6 

1.00 

Do.  pfd. 

18' 4 

16  1  5.9 

18*8 

18 

18 

.30 

Int.  Bronze 

15 

14 

14 

14 

.75 

Do.  pfd. 

24*3 

21*41  6.11 

2i 

23'..) 

24 

— 

.40 

Int.  Nickel 

81*4 

58*4  ..! 

81*4 

77*4 

81 

Int.  Paint 

7 

7  1  ..1 

I  no 


80 


l.l.iO 

235 

18.802 

6.381 

1.700 

6.978 


105 


19.i 


180 


liO 


.65 


.10 


8.11!  .60  ..'10 

3.911  .40  .20 

3.52:  L'20  .60 

4.92?  2.701  1.20 
1.07:  .10  .40 

.  ,  5.25  2.62 


2.93  I.5O1 

0.89;  .42', i 

10.351  1.40 
1.251  .50 

0.13;  .05 

55.32  5.00 

0.191  .22 

39.43'  2.00 
60.00  2.C0 

.1..38:  I  60 

296.001  4.00 
0.3U  .25 


.2, 


2.50 


.03 


1.00 

1.00 

SO 

2.00 

.15 


1.39d. 

2.02d 


1,800 
470  i 
3.28.-.  I 
500  ! 


3.07.  1.60 


10 


1.741  1.01 
2.091  1.40 


14.661  1,95 
0.36? 

3.051  2.30 


.50 


278 

27,503 


1.20 


2.16?  2.40 
10.831  3.00 
1.501  .75 

1.501  .75 


1.20  Do.  pfd. 

.26'/,  Int  Paper 
.35  Int.  Llil. 

Do.  pfd, 

1.  Bldg.  Cr. 

Int.  Pipe 
Intp.  .Steel 
Inv.  Found 
Do  pfd.  j  53 

Inv.  Syndic.  |  52 

Do.  ‘A’  I  48'4 

Iroq,  GIs.  pf.  I  12',, 


18 


35'i  30'^>  3.0:  32»a  31  3I'a  —  ' 

49  33'fi,  3.1  43',  4.1’a  45  —  » 

!  50*4  40' 4I  .  49  47*4  48',  —  1 

i  7'a  5*4!  .  ’  6'4  6',  6’,  .. 

I  78  60',;  3.2i  73',  71',i  73  +2 

I2.S5  1.60  2.00  1.60  1.80  4.13 

I  46  37  I  6.4  46  46  46 

49',  6.0  . 


1.20 

1.50 


3, '>51 
3.365 
1.900 


.1.847 

19,291 


37 


ll'-j 


46',  44*8  46',  :  1*4 
II',  ll',j  11',,  —  '4 


1.131  .97',,  .60 

7.00  3.50 

0.041  . 


JAMAICA 
Oo.  pfd. 
Jetf.  Petro. 
Jockey  Club 
Do  pfd. 


33 


lim-i  110 
I  9’i  6 

!4.33  2.65 

I  11*4  10' al 


24  I  3.7  34  34 


I  ..I 


8*a  8' 8  8*8  4  '8 
4.03  3.90  4.00  4 .05 
11*4  ll',4  11*4 


5.735 

20.560 

1.130 


0.41 

0.52dl 


.06',i  K.  DOUG.  'A' 
.  .  Kelvinator 


8'i 

lO’a 


’a  3.3' 

1  --I 


2.63 

0.121 


0.821 

2.73 

1.20 

1.36 


.771,  .35 
.60?  .60 


1.00 

1.00 


LABATTS 
Laf.  f  ern.  ‘A* 
Lakeland 
Lambert  'A' 
Do.  B' 
Larmton 
Laura  Secord 
Laur.Acc.'A' 
Law.Jones'A’ 
Do.  'B' 


37*4  38 


0.77 

3.23 

3.23 


.55  1  OOr  Levy  pfd. 

Lewis 


.42' i  .25 
.42',ii  .25 
2.40  1.20 


L.10  .75 

2.21  1.13 

.32',,  .K 


0.68}  .20 
2.321  1.00 
3.25  1.00 


.50 


lyOb.  Cos.  A 
Do,  'B' 

,  Pfd. 

Lob.  Gr.  B  p 
Do  1st 
Do.  2nd 
Lob  Inc 
Loeana 
Loch  MIg. 

L.St  Law.P. 
Lowney 


—  .15 


I  39',,  31  i  3.3  38 

10  7*,'  ..'  9 

3.10  1,35  '  2.45  2.25  2.30 

14*4  12'-!  3.5,  14',  14  14 

12',,  12','  .. 

311,  271,'  1  31',  31  31 

19  16  I  4.2  16*4  16',  16*4  i  ' 

18  11'..,  4.6  . 

20  20  I  5.0' 

30'/i  27*4  .  ! . !  ' 

24  211i'  6.0  24  23*4  24  4  ' 

8  6  '  .  7'8  7  7  —  * 

42'i  301,  ...  421,  41*8  42',  4  I 

431,  32  /  44  42',  43' 4  *  ' 

49*4  46  5.0,  49*1  48*4  49*  i  1  * 

32*4  30*i  5.2  32*4  32' 4  32*8  —  ' 

33  2914  5.0|  33  321,  32I4 

54  50  I  .  ,  I  53  33 

I6'b  16 


;i.30 


19 


n'a' 
.90  I 
8',,. 


—  1 


250 

200 

2,612 

1..130 

601 

360 

1.902 


20 


1.623 


18<4 


(  281,  25 


17',  18 
2.7;  42  40',  41 

3.7;  251,  251,  25', 


:.360 

550 


0.011 

7.971  5.00 
1.501  .25 

1.501  .25 

1.621 
1.181  .751 

3.351  1.20 
3.02  1.00 

62.711  3.00 
6.00 
1.40  1.20 

2.081  .50? 

62.77:  5.00 
1. 16:  .90 

0.971  .40 

50.661  4.50 
50.661  5.50 
0.12  .25 

..  .  1.00 
1.30 

0.34; 

0.56dl  .60 


1.25 


.50 


5.E9 

LOO 

0.241 

0.191  .20 

2.211  1.60 
0.44dl  1.25 
0.771  .75 

0.18 

0.53}  1.00 
1.79;  .90 

1.791  .90 

33.031  2.20 
2.00 


i.or 


49.371  12.00' 


MacKIN.  S.S. 
Do.  pfd. 

.501  MacLaren'A* 
.501  Do  'B' 

.S7t  MacLeod’s' A’ 
.13  MacMill.Pow. 
.30  Maher 
75  Mailman 
2.50  Do.  pfd. 

3.00  Man.  Sug.  pf. 
.60  M  L  Gard. 

30  M.L.  .Mill. 

2.50  Do.  pfd. 

.45  Mar.  T.iT. 
.10  Massey  f'erg. 
1.12'i  Do.  I'ici, 
1.37',,  Do.  5'  ,'-, 

.10  Maxwell 
.50  McBrinc  pfd 
.70  McCabe  Gr. 
Melchers 
Do.  pfd. 

Mex  I  ight 
Do.  pfd. 
Mid.-Pac.Gr. 
Mid  \V  I  Gs 
Milton  Brick 
Minn.  St  Ont. 
Mitchell  J.S. 
MitchellR'A’ 
Do.  -B’ 
Mod.Coiit.'.A’ 

,  MoIson’s'A’ 

,  Do.  B’ 

Do.  pld. 

Mon.  invest. 
.Mon.  Knit. 
Do.  pfd. 


8*4 


O.'JJl  .15 
4.0'* 
3.00.  2.40 

3.00:  2.40 
I3S.I3  4.50 
41.45;  2.00 


0.461 

1.381 


Do.  'B'  pfd. 

i  49',  45 

,  4.J 

Sher.  Will. 

35  30 

3.0 

Do.  ptd. 

Shop  St  Save 

1  130  120 

1  8’,  7 

js.e 

Sica  I  d 

7*4  6 

1  3.3 

Sicks 

25  '24 

!  4.9 

Sllknil 

i  19' j  19', 

5.] 

Do  pld. 

35!i  35', 

5.7 

SiIvcrwd.'A’ 

;  12  10'%  5.9 

Do.  -B’ 

12  lO'i 

3.9 

SimonAS.  pl. 

88  85 

3.7 

Simpsons 

34*i  28' k 

2.3 

S.K.D.  Mfg. 

3,30  2.55 

1 

Slater  Ind. 

7’,  7 

1  •• 

Do.  pfd. 

IS’,  18’ i 

Sobey’s  'A' 
.Si>.;emincs 

151,  12' 4 

ia’4  16', 

Somm.  pfd. 

53  50 

5.6 

Southam 

31 'S  21 

2.8 

So.  C.  Pow. 

56  55 

4.3 

Do.  pfd. 

IZa'-j  118 

5.7 

.Staff.  Foods 

6*i  3.75 

I  . 

Slan.Str.Stl. 

10’,  Sl-i 

6.5 

Suan.  Haling 

It',  14 

5.0 

Stan  Radio 

20  17’, 

4.4 

Stand.  Wire 

.44  .24 

St.  Brock  ‘A* 

9',  8*4 

Do  B’ 

8’,  8', 

Stedman's 

43 '/ii  33 

3.0 

Sled  of  Can. 

80  6714 

3.7 

Stein  berg’s'A’ 

32  20 

Do  pfd 

102*4  lOO'.i 

3.2 

Ster  Trust 

78  501, 

.. 

Stuart  Oil 

23  21 

4.3 

Sup.  Prop. 

17'/«  14' ■: 

2.3 

1)0  Pld. 

25  22' 4 

3.6 

Supertest  Ord 
Do  C 

I6*»  13' 4 
3.80  3.00 

3.8 

Do.  pfd 

991,  93*8 

5.2 

Switson  Ind. 

2.20  1.65 

Tamblyn 

23',  21'4 

4.7 

IX).  pfd. 

41  "4  40 

5.0 

Texaco 

68- a  59 

2.4, 

Do.  pfd. 

85  81' 4 

4.7 

Th.  Can.  Inv. 

8  6*, 

•  -1 

ThorncUff  | 

10' 4  5'-, 

Tip  Tot)  Tail 

17',  I.T2 

. . 

Tboke  Bros.  ; 
Tor.  Kiev.  | 

55  35 

12*4  l0-’4 

Tor.  Gen.  Tr.  i 
Tor.  Iron 

Do.  'A'  1 

Tor  Star  ptd. 

80  54 

13  12’, 
15  12', 
62',  53 

2.2 

Trad.  Fin.  'A' 

55  .11*4 

4.7 

Do.  B’ 

5.1  38 

4.8 

Do.  4'  )%  1 

92  85  , 

4.9 

Do.  j?*  1 

45  .17 

5.0 

Trans  Can  Cp 

65  37'.1 

. ,  1 

Tr.  C.  Pipe  1 

25  19*» 

. ,  * 

Trans  Mount. 

15*4  9'i 

1 

Tr.  Pra.  Pipe 

20'/4  ISl’il 

3.0^ 

Twin  City  Gas  I 

7Vj4.73  1 

27  ,  4.4|  27li  27  27  —  1 

43'.,  39’,:  4.7  43'„  42',  42',  . 


7',, 

7 


3.20  3.20  3.20  .. 
7’,  7'»  7’,  . . 

19'a  19'8  I9'a  — 


14  13*4  14 


123',6  120  123', 

5.00  4.90  5.00 


4,183  Abacus 
2,500:Acad  Uran 
7,625  Advocate 
27,420|Agnico 
4,000;Akaitcho 
2,281|A1ba  Expl 
2.466  Am  Larder 
33,532  Anacon 
650;Anglo  Am 
225;Anglo  Hur 
20,800;Ansil 

12.600  Arcad  wts 
5,000|ArJon 

143,548  A  Arcadia 
20,800!  Do  B  w 
5,4201Ati  C  Cop 
2,400  Atlas  Vk 
16,700  Atlin-Ruf 
7,700  Aumacho 

10.500  Aumaq 

3.600  .Aunor 
9,100  Bankeno 
2.000  Bankfield 

11,900  Barnat 
8,000  Bary  Expl 

1 1 .500  Base  .Aletals 
22.000  Baska 

2.423  B-Uuq 

1.600  Bcav  Ix)d 

9.500  Belcher 

4.500  Bethlehem 
1,071  Bevcon 


4.25 

.94 

.44’, 


.17 


.62 


.56 


.62 


.10'‘8  .10',  .10*8 
7.80  7.73  7.80 

.08  .07'3  .(fa 

.10  .06  .09 


.07 


.07 


.07 


.16>/3 

1.34 

.05 


1.20 

.05 


.43 
.16', 3 
1.30 
.05 

.08  .08Vi 

.09  .11 

.05V3  .06 
3.05  3.10 

.36'/i  .39 
ll',7  .U',1  .11'/^ 

1.60  1.54  1.56 

.46  .46 


3.10 

.42 


.10 


.08 


.10 


.081/3  .08 

.19  .18  .18 

.04V3  .04W  .04Vi 


1.17 

.10 


8.000  Bibis 

.05 

.05 

4,731  Bicroft 

.73 

.70 

.70 

10,600  Bidcop 

.10 

.09 

.09 

9.800  Black  Bay 

.08 

•OH*  3 

.07 

9.00  Bordulac 

.09 

.08 

.09 

17,900  Bouzan 

.50 

.49 

.50  1 

4,149  Bralornc 

6.13 

6.05 

6.10  1 

3.830  Broul  Reef 

.31 

.28 

.28'/2| 

76,590  Brnswk 

4.60 

4.30 

4.50 

20  20  20 
.36  .32  .3 


1.147 

30 

17,400 


60 


74  72'3  TiU  —  ' 
29'-3  28  28  —  1 


1,378 

32,430 

2,904 

200 


55 


16>4  16  16' 4 


3.25  3.00  3.10 
99'3  99'3  99'3 
1.80  1.70  1.80 


1.600 

460 


63' 4  63''4  —  1^ 


7*3  7*3 

9'a  10'4 


750 

6,105 


12'*  12*8  12’s  —  \U 

62'3  SVb  61’*  — 

54  52',  2  52*  2  —  I 


290 

9..336 


91 


92 


435 


10 


—  I 


63  60^i  61'.^ 

22^1  22  22*3  . 

13  12M  12^  A  —  '3 

17',i  17  17''4  —  I'.a 


50 


2.875 

9.996 

13,716 

375 


1.11: 

13.30; 


1.77; 


.60 


0.72; 

15.06;  2.75 
15.06;  3.00 
1.60.  .90 

25.05;  1.50 
0.97;  .95 

3.66f  3.00 

0.371  .  . 
0.5dd;  .  . 


1.32; 

0.25; 

1.90i 

1.90 


.40  I'nion  ,\cc. 
1.56' 4  Oo  1st 
Jt  Do  2nd 
.25  I'nion  Gas 
.69  IX>. ‘ 

.75  Do.  ‘B’ 

I  n.  Am.  ‘A* 
.75  Unit.Corp.'A* 
Do.  ‘B* 

Un  F'ucl  \ 
Do  B 
Un  Steel 
V\.\  ALLOY 


9'4: 


I  lo^t 
!  52' 3 
i  ll'a 
i  19’*  15’ 3 
52*4 


1  10'’»4  1034  1084 
19  j  '  52''4  52*4  52*  i 
9*3'  5.3  11*2  11*3  11*2 

19*8  13*2  18^4 


900 


1,425 

6,580 


17,000  Buffad 
5.050  Buff  Ank 

4.500  Buff  RL 
5.530  Cable 

1 1.700  Cadamcl 
12,363  Camp  Chib 
193  Camp  R  L 
5.C75  C  Tudg 
3.000  C  Astoria 
2,000  C  Collieries 
.525  Do  pr 
3,850  C  Dyno 
1,100  c  Malari 

27,455  C  N  Inca 
1.7i90Cdn  I’hor 

3.500  Candore 
19*200  Can*Erin 

1,000  Captain 
700  Cariboo 
3,907  Cassiar 
1 ,400  Cayzor 
3.525  Cent  Pal 
5, '400  Cent  Pore 
13,000  Cheskirk 

16.200  Cbe.stcr 

14.500  Chib-Kay 
14,000  Chib  M 
19,250  Chimo 

2,800  Chrom 

11.400  Coch  Will 
1,000  Coin  Lake 
l,ft33Comb  Met 

16.800  Coniacas 
725  Coniaur 

101.525  ComKcy 

19.500  C  Bellck 
8,625  C  Callinan 

10.300  C  Di.scov 
5,107  C  Fen 
1,000  Con  Gillies 
2 .900  CG  A  rro'v 

69,360  C  HaUi 

30.300  C  Marben 

7.800  C  Marcus 
17,780  C  Mogul 

1 1.2.50  C  Morrison 

4.100  C  Mosher 
5.415  Con  Necus 

20,000  c  Northld 

7.100  Cons  Que 
6.021  C  Red  Pop 

8.100  C  Reffcourt 
31,000  c  aSannoim 

7,334  Conwest 

3.200  Cop  Corp 
832  Cop-Man 

26.300  Coprand 

10.400  Coulee 
3,000  Cour\  an 

4.500  Co«  ich 
1,425  Craigmt 
1.600  Croinor 


.05  .041/4  .05 

1.22  1.15  1.15 

.04'.3  .04  .04 

.11'^  .11  .11*6 
.08  .07^  .07»,3 

8.90  8.60  8.30 

13.00  13.00  13.n0 

1.80  1.75  1.80 

.C5'/2  .0.)W  .03':3 
7.37  7.12  7.12 

.  78  . 7.5  . 7.5 

.80 


Sales  Stock 


High  Low 


3,075  McKcn 
3.500  McMar 

9.100  MeWat 
57,200  Mentor 

6,400  Merrill 
26.272  .Meta  Uran 
4,250  .Min  Corp 
4.785  Mln-Ora 

4.700  Atoneta 
94.423  Ml.  Wright 

700  .MulU-W 
79.250  Murray  M 
9.500. Nama  Cr 

8.100  Nat  Expl 
1300  Ncalon 
2,000  NeUo 

9.700  New  Alger 


.IS'i  .15 


.07 


•”  41 

.23-4  J3,  i 

•63  .60 

•25  .71  J, 

•12"i  .12'5  .'ixif 

12.30  12.25 

.0514  !ci. 

”  -SS  .47 

.94 
.75 


1.04 

.26 


.11 

IJ'-i  .12'A  .;jJ 


.92 


.08'4  .01 


8.700  New  Ath 
6,500  New  Bid 
2,000  New  Cal 
2.000  N  Goldvue 
10,800  N  HarrI 
10.600  New  H0.SC0 
1.600  New  Jason 
44,500  N  Kelore 


■M’4  .04'4  I 
■14  .14 

04'i  .Mvj 


•32  ,261. 

•OT*^  .07 
.28 


.07 


.03',x 


13,313,New'lund 
4,500  N  Man 


.08 

.17 


.32 


..12 


.82 


.10  .08 


.32 


.04 
.09'/ii  .09 


.08 


.09 


.42 


.40 


.41'‘i 

.06 

1.05 


.06  .06 

1.10  :.n2 

14.87  13.63  13.75 

.47  .47  .47 

1  03  .96 

.09  .08 

.03' J  .0.1 

.33  .30 

.14  .I3'j 


LOO 

.08 

.02'.*! 


.65 


.13 


.45 


.46 


6.10  6.20 

3.95  3.80 

I6'’3  .15 


6..15 

3.85 

.13 


SO 

.31 


2.66 

.13', 


.451,  .47 
.95  .95 


.24 

1.7.) 


1.70 

.12 


1.15 

.24 

1.71 


.09',  .08 

3.70  3.  .50 


3.6.) 
.15'^  .17 


1.15 

.32 


13.75  13.00  13.75 


06 


26,009  N  Mylama 
3,500,  Newnor 
2,500  New  Rouyn 
1,400  \  Senator 
49,169,  Nickel  MS 
14,330  Nick  Rim 
4,780  .Ni pissing 
2,000  N'isto 

6.600  .N’or-Acme 
650  Norbeau 

2.000,  Norgold 

2.700  Norlartic 
5,736'Normetal 

83,400  Norpax 

4.700  Norsync 
15.223  N  Coldstrm 

317,173  .Northgate 
52.170  N  Rank 
250,Norsp  A  wts 

24.500  Norvalie 
1.625  .Nudul 
4,000  Obaska 
1,325  O’Brien 

11.500  O’Leary 
8,924  Opemiska 

6.200  Orchan 
2.000  Orenada 

5.200  Ormsby 
14,000  Osisko 

1,313  Pamour 
52,150  Paramaq 
1,366  Pardee 
1,425  Pato 
lO.SOO'Paymast 
4.291  Pee  Expl 
2.000  Peerless 
5,200  Perron 
14,022  Pick  Crow 
4,000  Pitch-Ore 
740  Placer 

1.600  Pow  Rou 
700  Premium 

7,055  Preston 
50.250  Pros  Air 
6,916  tiue  Ascot 
500  Que  Chib 

9.800  Que  Lab 
1,725  Que  Lith 
3,000  Que  Man 

14,550  Q  Metal 

6.500  Qunston 
1,93.)  Quemonl 

133. COO  Radiore 
2,000  Rainville 
14,575  Rayrock 
2,720  Realm 
15,400  Renabie 
6.000  Rexspar 
6,749  Rio  Algom 
66.665  Rio  Rup 

16.100  Rix  Athab 

1 .800  Roche 

20.500  Rockwin 
1.000  Rowan  Cons 

36,000  Ryanor 

11.500  San  Ant 
14.000  .Sand  Riv 

3,325  Satellite 
950  Sheep  Cr 
65.424  Sherrill 
500  Sigma 
9,000  SiJ  Miller 

3.100  Sil  Stand 
50.235  Siscoe 

3.365  Stanrek 
11.100  Starratt 


.04 


.05 


•07' i  .(qx, 

•'6  .11" 
•40  .« 

•03'i  .54 


.04 


•Ji’'*  -04  M 
•S7  .43  .M 

1.15  .99  1,5 

MO  1.1 
.04'4 

•’0  .12  .11’ 

■37  .37  X 

.04'4  .04'A  .0), 
•  lOl'i  .H’i  ,•;, 
2.90  J.70  175’ 

■“  .13  .17 

•06'i  .Os: 

MO  l.'j’ 
.62 
.51 


1.20 

.71 

.69 


.60 


.09 


.53 


.14'-3 
.05' -i 


.03 


.12 
.05 

■34  .53 

■  H',i  ,13 
2-50  7,30  T.« 

l-o6  1.50  1,5. 

•05',i  .05 
•  32''i  .22 


.34 


.80 


.31 


.79  .W 


•13  .03  .12 


.21 
2.27 
.15li  .14 
.09' i 


•21  .21 

2  27  l.:!7 


.12  .11 


.12 


•«3  .60  ,6) 


.04 


04  Ig 


19.87  19.50  I9r> 


.39 


.35 


2.65 
5.90 
1.02 
.09 

.18'a  .18'i 


2  65  J45 

5.75  5.9) 

•90  .92 


.03 


.03 


5.00  4.30  l.fio 
•OO'i  .09'i  .*5: 
.77  .75  ,75 


8.30  8.1)0  |»1 


.14 


80 


.14 


.19 

2.18  1.93  l;j 

.17',i  - 

9.15  8,45  V.i 

.iM'i 


.30 


.08 

.15'7 


..■’8  J5 


.03 


•lO'g  .09 
1.66  1.51 


1.26 

4.90 

4.20 


.05 
.IS'i 

i.';3  i.;« 

4  15  444 
4  20  4,:'' 
.33'5 


t.3.>  UlU.,, 
1.05  Ulpll 
■Oi'i  .’nr 


5,000  Crowpat 

.08 

.07*% 

.07*  b 

7iOI4  Cusc«> 

.MVj 

.03*  2 

.03*/a 

3,000  Daering 

09*2 

.09 

.09 

7,000  D’Aragon 

.24 

.22 

.23 

17.000  Deer  Horn 

.24 

.23 

.24 

1.408  D’Eldona 

.07*% 

,07*  i 

.07*/% 

9,343  Delnite 

.40 

.40 

.40 

38 


ll'i' 

30' a  '>7'i  5.3  30 


.10  30 


1.50 


21'/a  24' 4  24' 4  —  *4 


6.1b  6"a  6'  4 


14 


2.9U  1.751 
0.251 


27.561  2.00 
35.18;  1.10 
0.92;  .60 


26*4  19*4 

60'  -)  58'}! 

40' J  31  ; 

8' 3  o.’a 
1.65  1.20  I 

.40  Viau  I  141a  13  '  5.1  14 

.121-3  Viceroy 'A'  !  7  5'i|  8.3  .. 

.4')  Vet  &  Gr  I  .)3  39  2.8  . 

.31',4  Virg,  Dare  pf.  I  15  12*4  ..|  . . 

WAINWRI.  ,1.85  1..10  :  ,  1,63  1.55  1.55  —.10 

.,0  Walker  Hir.  '  52*4  38' s  3.5'  52  51' 4  52  x  1 

.10  Waterous  14.40  3..)0  j  .  ! . 

WebbiKnapp  |3.90  2.40  ]  '  3.00  3.00  3.00 

West.  Trans.  I  17  14  !  .  15*a  14'-4  15'»  x  I'a 

.15  W’esteel  II', i  9*.'  6.0!  10  9’ a  10 

.60  W  est.  C.  Br.  '  33  32'  '3  3.7,  . 

West.  Copper  3.25  LIO  ,  .  )  2.95  2.95  2.95  —.15 


13.050 

5.849 

550 


1.00 


0.85 


.'23 


94  94  5.3 


0.85}  .23 

41.6,,}  4.50 
41.65;  6.00 
0.081  .30 

2.181  1.60 
4.02}  4.50 
60.10  5.50 

1.06:  .40 
U.56d  ... 

0.45d  . 

2.591  1.35 
23.36:  2.25 


24' 3  20  !  ..|  22' 3  22' 3 

22’8  20m  ..|  22’.  22’s 

24' 3  23  6.8,  23  2.1 

18*.8  153®,  17'/a  17 

3.8  35  33 


.16 


26 


23 


86 


84 


17' 2  121a  4.2  16  15*s  16 


102'8  95 


4,9 


1,600 


Westfair 
.70  Do.  pfd. 

.15  West. Ply. ‘B’ 

.12  Westons  .A 
.12  Do  'B' 
l.I2'i  Do  pfd 

1.50  Do  6'* 

Woods  .Alex 
.80  Woods  1.  A. 

2.25  Do.  pfd. 

1.37' 3  Weeds  G  H  p  ,  100  98  j  100  100 

.20  Woodward  ‘A’  j  23',4  I5Vi;  2.1,  20*4  20 

...  YORK  KNIT.  |1.40  1.00  I  . 

Do  pld  I  17  17  I  .  . 

ZELLERS  I  45  35  3.8  40  39*4  40 

I  46',i  45'.4  4.9  45-’4  45*4  45*4 

2.60  2.00  ;  6.1,  2.40  2.40  2.40 


I  38' i  35  j  5.3  36', n  36'3  36li 

i  28  24'-3  5.2  28  28  28 

I  13'4  10'4,  ..  . 

20'.)  13'4  ..;  18*8  18'a  IS'-a 

1  22'i  12’s'  .  20*4  20'4  20*4 

1  98  8913  4.8  97V3  97  97', 3 

108  105  5.6  107  106 

,5.00  3.90  :  4.60  4.60  4.60  —.15 

;  29'i  '>2*4  5.4  26''.  25'3  25' 3  —  I'-i 


—  1 


2.607 

3,399 

293 


100 

2014 


1.12'4  Do.  ptd. 
.04  Zenith 


3.07  2.00 


.90 


90 


2.34:  2.00 

2.95:  2.301  1.10 

2.07;  1.35'  .60 

3.04-  2.32' 3  1.10 

2.77:  2.OO1  .95 


BANKS! 
C..\  ATION.AL 
C.I.Bk.Coinm. 
■Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal  Bk. 
Tor.-Doni.Bk. 


65  54's  3.3;  64  63  64  — 

69' 4  59  ,3.1  67*4  66' 3  67I3  — 

I  67' 4  59',8,  3.T  66'.3  65',3  66*8  — 

I  74*4  66*4,  3.2  72W  71*.  72'.3  -s 

42*4  38l4|  3.4'  «i.3  42  42'3 


I  77*i  72'i:  3.3  ,  75*4  74*4  75= 

I  65' 3  58>3,  3.2,  641.3  63<3  64  —  *a 


2,751 

6.655 

8.804 

2.107 

1,231 

6.831 

2.433 


19*4 


17' 2  4.7  19*4  19* 

14’a  10',4  3.0  13' 4  13 
116  102  4.1,  IfW'a  log's  I09'» 

C8  107  107*4 


:3.00  1.90 

15  13*4 

I  36*.  32I4 


15  15 


15 


^  Earned  pet  share  is  am.>unt  earned  in  company's  fiscal  year:  for  purposes  ui 
1,0.)3  I  personal  income  tax  returns.  "Dividends'-  are  shown  00  a  calendar  year  basis 
18.935  1  Includes  1960  year  (liscal  years  ending  July  1.  1960  to  June  30,  1961).  Earnings 
7  not  so  marked  relate  to  1959  year.  T  Includes  extras,  d  Deficit.  Yields  ar. 
575  Based  on  calendar  1%U  dividend  rale  (including  extras  at  the  closing  p'lC* 
hriday  previous,  x  Udo  lots.  *  Paid  on  account  ot  1960  year 


.75 


12 


II 


10 


1.4  11 


CALGARY  OIL  QUOTATIONS 


10 


21  19*8  5.0  . 

2.50  1.50  .  2.10  1.9,-)  1.95 

3.25  3.15  3.20 
5.4  33’2  33'ii  33*2 


.30 


.3.65  2.10 
f  33*a  29 
20  20 
I  10^4 


8% 


9*2  9*2  9»'j 


1I’8 

28*4 


24*2  3.3  27  26*8  26^* 

21^4  3.3;  26* -2  25''4  36*8 

41  5.2  42*2  42  42 


j.Mbcdciia  , 

11.400  Amalta 

4,900  I  Rata  . 

375  Blue  Crown  .  . 
.Castle 

310  Claybar  U. 

I  Com,  Oil  &  Gas 
'Kdoran 

2,057  I  Globe  Oil 
1.038  jKeno 
609  i  ■ 


(Closing  quotations,  June  30.  1960 
High  Clu5C 


.04’s 
.04’ 8 


.(>♦ 

.0-4’s 


Leduc  Cal.  . . . 

Merit  . 

Merland  . 

Mill  Crk . 

Mullusca  . 

Norih  Coni.  . . . 
Nuco 

Royal  Can.  V, 

Sage  . 

Share 


Mich  Close 
.03'-^  .03 


.00**' 4 
.12 


.03 


.00" 


.12 

.10*2 

.79 

.02*% 


100 


—  CANADIAN  BONDS 


59  52 


211.J  1914 


54  .54 


.14 


2l'y  21  2l'y 

10'.  5*4  2.5  8')  8'.  8', 

108*4  97*4  .  108',-4  108'-)  108'j 

87  SO  ,  8.3  81  80  81 

6.5;  46'-)  46'3  46'-) 


—  3 


4l>'a  Sl-'i!  4.5.  40'.  .19  40' 4 

19  18'4  18’. 

2..50  2,50  2.50  —.23 

17  17  17 

3,8,  10' J  10',)  101 J  —  I’s 


'3.30  2.50  > 

I  tS  15',4;  5.6 


9,1)23 

7,095 


29  22 


8' 4 


6*4  6*4  6*4 


la'i  14*1  6.6  18'.  16'.  18'. 


12 


59 


ll'i, 

4514! 


I  57  56*8  56') 


751a  66 


99  I  4.5  10(1  99  99 


15' 


12'-, 


71 


!  10*.  6*8:  ..|  10  10 

,  25' 4  19*8  .  I  25  23' a 

I  15  10*8l  .1 

I  48  44  I  3.5  46  46 

I4''8  10*4!  3.6'  14*8  14' a 


75*4  63  I  1,6  75 


74 


14*8  - 


la-'-a  14' 4 1 


+  l'-4 


23'4  IS'i  5.0  23 
14  10  '  4.6  14 


138 


19*8  IS’i  19'i 

22'8  22' 8  —  1*8 

13,''i  14  ,  *8 

31  3.2;  137  137  1.17 

21  17'4I  .  i  21  '20  11  4  1. 

12'.4  S’al  5.9  10*4  10*4  10*4  x  *4 

10  8'.!  .1  . 

50'/a  45  3.0  50')  50  oO  —  '4 

22'$  19  I  2.4  22'8  21*4  21*4 

80  75  I  4.5,  80  80  80 


8.269 

50,462 


+  1* 


1.35t 

.50 

Mont.  Loco. 

1  13*% 

13*^4 

1.63t 

MO* 

Mont.  Trust  I 

68 

38 

2.8 

.80 

.60 

Moore  Corp.  | 

60 

44*3 

l.,> 

1.00 

.23 

Morgan,  H.  | 

39’ 2 

33‘8' 

2.6 

4.75 

1.19 

Do  pld.  1 

Mt.Ryl.Dair.  j 

96 

9*a 

93 

5*®% 

3.1 

1.25? 

[so 

ML  Ryl,  Rice  | 

30 

25  , 

■  ! 

.80 

.40 

NAT  DRUG  1 

17^4 

14*4 

4.9 

.60 

.30 

Do  pfd.  1 

I7''j 

14 

3.7 

100 

1,459 


112 


1.50 

.16 


1.34t 
4. .55; 

2.28 
6.62 
1.21dt 
0.03:  .80 

2.14t  1.80)  1.00 

4.75!  2.00  1.00 

1.40  .60  .30 

1.18  .80 
1.18  .80 
27.l6t  4.00 
2.81!  2.00 
1.66: 

5.28;  2.50 
2.58:  1.60 
13.77:  2.75 
0.29: 


Nat.  Groc. 
Do  pfd. 
Nat.Hose'B’ 
Nat.  StI  Car 
Nat.  Trust 
Nfld.  Light 
.30  Neon  Prod. 
.50)  Niag.  Wire  C 
.501  Do  B* 


17  15*8  15-8  —  l'« 


1  560 
210 


28'  2  27 
6’8  1.75 


12*8  12=8  12*8  - 


I  14  12 

13' a  11 


3.2  6II4  61  61'4 


2.00 


13 


10 


73 


13*8 


1.111 


N.W  Util.  pi. 

Noranda 
N.Onl.N.Gas 
Nor.  Star  pf. 

Nor. Que.  Pow, 

Do.  pfd. 

.Ilia  .09' a  Nor.  Phone 
.60  .25  Northld.  Util,  j  23 

.60  .30  N.S.  Light  ;  IS'a  15“ 


6.5  13'4  13  13' 4 

6.3  1.1  12'4  12'4 

5.1  80  80  811 


50 


20  19  19*4 

49' ■)  49' 2  491  •) 


1.080 

l.iO 

10.560 

8.815 


200 


.68 


I  50 
lO'i 


49*4  49*4 
9*4  9*4 


85 


18' 8  17' 4  1714  — 


0.52!  .45  .15  OCEAN  CE.Al  |  IP,  8*4  3.0  lO'y  10 


1'2 


Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  72 
Dec  76 
Dec  33 


Cr  Font-  a'.6/74  96 
94*4  95*4  !  DomSlrs  5'-a/76  98 
91'a  95(2 


A  Perps 
CNR  4  81 

CNR  5'?  64 

CNR  5*4  83 


81*4  83*4 

93' 2  94' 2 
69' a  70' 2 


104' 2  lOo'.i 
106*4  107*4 


Pruvinrial: 

Alta  M  5' 2 
BC  Pow  5 
Maiiilub  5*4 


83  101 '2  102' 2 


Ontario 


.80 


6.48:  2.25:  1.00 
249.19;  7.00  1.75 

1.69:  1.201 
1.95!  1.401 
139.52  7.00 

0.99!  .20 


Olfice  Spec. 
Ogilvie 
1.7.5  Do  pld 
.701  Ont.  Loan 
.901  Ont.  Steel 
3.50  lio  pfd. 

.30  Oshawa  '.A' 
Overland 


10  — 


1112  5.6 

I  51'4  17  1  3.8  54' 2  54  54'2  ; 

i  HI  135  5.1  141  140  140  • 

I  39*4  28’ 2  ,1.2  36  31  34 

19*4  19' 2  19' 2  - 


115  II3 


24'4  8  2.9  22'i  21  21  —  1 

6  4.50  4.60  4.60  4.60 


35.79!  2.50 
1.88!  1.80 
39.87;  8.00 


.67'2  PAGE  HER. 
Paul  Ser.  S. 
Pembina 
.62‘a  Do  pfd. 

.90  Penman’a 
3  00  Do.  pfd. 


I  27 

I 

13*4  «'4  9* 

I  .50  45  5.3  48' 
I  33  28' 2  6.0  31 
;  115  109  ,  5  4,  .. 


3.6  ’24't  23*4  24*4 


8*4  9'  8  — 

48' 4  43' 4 


Ont  Hyd 


81  102  103 

N  Bruns  3'v  63  93  94 

N  Bruns  5*4  84  I01'4  I02'4 

N  Scotia  5'2  80  100'2  101'2 

N  Scotia  3'i  65  9314  941-4 

3  65  94  95 

5' 2  80  102' 2  103'-2 

4  66  96' 2  97' 2 

Ont  llj  d  5' 2  81  102  103 

Quebec  4  62  99' 2  100 
Que  Hyd  5'  -  85  101'2  102'2 
Quebec  4*4  77  94  95 

Que  ll.vd  3'2  75  8314  84'-4 

Saskaloh  3'2  81  lOO’a  lOEa 

Indualrlal: 

Abitibi  P  6'2  77  103'3  lOS'a 
Algom  S  5' 4  78  96 

Alta  Gas  81  95 
Alum  C  4'r  7.1  92 

BA  Oil  5' 2  77  95 

C  Cem  5''4  76  96 

C  Brew  5  8.1  91  94 

(  B  Alum  5*4  30  93'2  100 


96'2 


98 

100 


103''2 


102 


Dorn  Tar  5' 4  78  94'2  96 
Gen  .Acc  4*4  69  95 
Imp  Oil  3/69  86 
Indus.Acc  512/78  97 
Lobisw  G  6  77  102 
MassFer  4ii  76  90 
NStarOiI  a’a,'77  100 
ReyAIum  5*4  78  98'2  lOOli 
St  Law  Cp  5  78  93  95 

Simpson  4*4/73  94  96 

Stan  Ur  5‘3,  62  100  101 

Sian  Ur  5*4  63  43'a  ... 
Steinbgs  S'-a'TS  9a 
ITadc  F  5*4  74  99  100 

TCP  5.85  87  97  98 

iVestenG  4*4  71  94',a  96 


86 

126 

90 


Convertibles: 

Abitibi  4'2  66  103'a  1055a 

BraziTn  4'.2  71  67  73 

BC  Elec  6  84  1105a  1125a 

C  Delhi  552  73  90 

Cdn  Petro  4  72  84 

CUtU  5*4  77  121 

Cocksliult  3  63  87 

Greyhnd  5' 2  78  136 

Doin  lext  4  66  93 

Home  Oil  5*4  71  96 

Hume  Oil  6  75  107 

InIdCem  412  76  92 

96'4  'Inld  N.  G  512  77  93 

97  jl  oblaw  4*4  76  177 

Pac  Pete  6  77  108 
Shaw  in  5’ a  72  105 


111 


95 


107 


107 

92 

lOO'a 


(By  The  Investment  Dealers'  Association  of  Canada! 

(Closing  quolations.  July  4.  19611 

GoTt.  of  Canada:  .C  Chem  S'/,  71  97  .  .  Simpsons  5  76  123 

Issues'  Bid  Asked  ^  Indus  5*4  77  101  102  Simpson  a'a  79  iio 

3  Dec  61  100.05  100.15  *'  O'*  83'i  85'2  Triad  Oil  4*4,71  86 

03*4  104'4  ^*’1*  3*4,72  8454  SeiiiUlownE  6I4  81  103'2  lOa'a 

99'2  100  p-M*  *  83  93  IW'CoastT  512  83  94 

96',  97'2|5::?‘:?»"“  .5,!??  „  I  I  tility  Bonds: 

Ang  Can  T  5  83  100' •/  102", 
AvalonT  3'.i  66  86' a  89' i 
Bell  Tel  3*4  79  81  83 

Bell  Tel  5*4  82  102  103 

Bell  Tel  654,78  106 
BC  EJec  3*4  69  90 
BC  Elec  5*4  77  99 
BC  Tel  5V4  83  94 
CalgPow  3*4  72  82' a 
Can  Elect  4  68  89' a 
CwatG  5*4/83  9454  96' a 

Cons  Gas  5*4  77  100  102 

Cons  Gas  5  78  935a  95'  4 
East  L4P  4,69  87' a 
GtL  Pow  5*4  77  98  100 

Inld  \  G  6  82  985,  100' 2 
MaritimE]  4  75  835.  . , 
NflcL&P  454,74  88  • 
NfldL&P  5>2  78  96’a 

NONatG  5*4  82  95  97 

Nor  Tel  S'a  78  9314  95'4 

Power  C  552  85  79  81 

Que  N  G  5*4  85  73  78 

Que  Tel  6  77  100 
Shawin  4*4  76  92 

Shaw  in  3'2  70  87 

Union  Gas  5  77  94 
Real  Estalo  tasura; 
BrantfordC  6  79  93 


7,536  Deni.son 
9.234  Dicknsn 
723  Dome 
45.025  Delhi  Pac 
6,000  Donalda 

8.500  Duvan 
5,000  E  Amphi 

37.700  East  MaJ 
4.800  East  SuU 

26.175  Elder 
31,100  Eldrich 

4.500  El  Sol 
1.095  Eureka 

19.662  Falcon 
2.950  Faraday 
5,100  F’west  T 

36.200  Fatima 
500  Francocur 

7,140  Frobisher 
4.000  Gaitwin 
4,673  Geco  Mines 
700  Genex 

10.500  Gnt  Maset 
1.939  Giant  A  K 
2,000'Glacier 
1.000  Glenn  Uran 
2,000  Goldale 

17,300  GF  Mining 
6.267  Goldray 
1,500  Grandroy 
5,800, Granduc 
10,772  Gulch 

34.700  Gulf  Lead 
7,156;Gunnar 

10.500  Gwillim 
400  Hallnor 

6.600  Hard  Rock 
6, 000,  H  a  r-. Min 
2,121  Hasaga 

24.500  H  of  Lakes 
10-000  Headway 

6.500  Heath 
5,025  High-Bell 
4.04S  HoIIingcr 
2.020  How  ey 
3,033  Hydra  Ex 
1.710  Inspiration 

19,400  Int  Moly 
1,000  Iri.vh  Cop 

1.200  Iron  Bay 
9,000  Iso 

10,730  J  Waite 

2.900  Jacobus 
10,200  Jellicue 
27,000  Joburke 

6.200  JoUct 
7.400  Jonsmith 

13,684  Jowsey 
3.000  Kenville 
9.S94  Kerr  Add 
100  Kilembe 
52.240  Kirk  Min 

1.500  Kirk  Town 
14,625  Kopan 

2.929  Lab  Min 

2.700  L  Dufault 

4.500  L  Osu 
1,250  L  Shcre 

2.900  La  I.uz 
1J125  Lamique 

3.1.916  Langis 
46.500  Latin  .Am 
9.260  Leitch 
.500  Lencourt 
1 .000  Lexindin 
5,800  LL  Lac 
121  950  Lorado 
85.560  "  wis 

2.000  Louvict 


10.00  9..)0  9.60 

2.80  2.70  2.74 

23.00  22.84  23.00 
..50  .52 


.0.5 


.05  .05 


’.o.) 

1.31 

1,61 


09' 4 

0.)  .04' 3  .05 

1.90  1.93 

1.76  1.82 

l..j3  1.60 

.15  .12  .15 

.05  .01'4  .04'4 

.23'4  .23'/4  .23V4 
2.75  58.25  61.50 
1.72  1.63  1.70 

.07's  .07  ,07 

.37  .31  .34 

.04  .01  .04 

.11  .lO'u  .11 


.05 


.04 


23.00  22.00  22.50 
.08  .08  .08 
.60  .55  .57 

11.00  10.50  10.50 


.16 


.16 


.04 


.01 


.04 


.17 


3.40  3.20 

.04'.a  .04 


.16 

.1214  .1214 


.07 


.06 


8.60  8.05  8.60 

.04>»  .04' i  .04',4 
1.75  1.70  1.73 

•li'a  .11 


.08 


.08 


.08 


.13  .12'4  .1214 


.OS'a  .08 


.30 


.28 


.08 


I  14,002  Sleep  R 

3.500  Sturgeon 

9.200  Sud  Com 
3.122  Sullivan 

13.797  Sunburst 
6,075  Sylvanite 
5,530  Taurcao 
8.015Teck-H 
5J00  Temag 
14.560  Territory 
6.350  Thom  L 

11.400  Tiara 
8.015  Tom  bill 
1 ,000  Torbrit 
3,400iTowag 
3.925;Tran5  Can 

1.200  Trans  Res 
5,590'Tribag 
4.500Trin  Chib 
7.125  Ult-Shaw 

12,100  U  Mining 
3,800  U  Asbestos 
9,168  Un  Keno 
7,000  Un  Fort 
11,000;Upp  Can 

18.400  Ventures 
3,833iV’espar 

905  Waite  Am 
513  W’asamac 
2,000  W'eedon 
8. .500  Werner 
3.710  W  Malar 
2.250  W  Surf  I 
21,350  Willroy 

24.500  W’iltsey 
13.000  Winch 

6.500  Windfall 
2.900  Wr  Harg 

7.500  A'ale  Lead 
30,333  Yk  Bear 

13.400  Young  HG 
14,600  Yukeno 

7.500  Zenmac 
3.000  Zulapa 
1.656  Bulolo 
750Gaspe  Cop 

14.500  A’ukon  Con 


.05 


.16 


.04 


.06 


.29 


.04  .04  .04 

2.10  2.00  2.05 

24.87  24.25  24.75 

2.35  2.30  2.30 

.27 


.34 


.,'14 


..14 


.071 J  .O6I.4 


.24 

.08'4 
l.,56  1,51 


7.80  l.« 

.r'4  .B 


1.65 

1.30 

.13 


1.63  1S3 

1.30  i.yi 
■  ll'j  .13 


.43 


.08  .M 
.4r'4  <:■ 


.12 


.12 


J! 

.03  .08  .(8 

.0714  .0714  .?■■ 

.1914  .18*,4  1! 
.6.80  5.35  555 

9.15  8.95  J'.J 


kh 


fear 


J'.ol 


.10 


.10 


1.42  1.35  Ml 

48.38  44.00  47  )9 

.15  15  'i 

1.25  l« 


6.40 


.69 


.69 


.03  .03  .81  n_!* 


.17’4 

.04  .8*1 

.15  .111 

1.43  1.1!  I 

.061: 


.04'3  .04's 

.10  .10 


.13 

1.00 


.26 

6.25 

26.12 


6.10  8. 
25,00  25.89 
.47 


CAN.  STOCK  EXCHANG 


(Closing  Quotations.  July  4.  1941' 
High  Low  C! 


1.25 

1.65 

.62 


1.10 

1,58 


1.19 

1.53 


.24'j 


lO'/s  .09'4  .0914 


.Alscope  Exp. 
Ameranium  . . 

Arno  . 

Baieman  Bay 
Beatrice  R.  L. 
Beauce  Placer 
Bellechasse 
Bornite  Copp. 

.23  .23  .23  I  Burnt  Hill  _ 

•  lO's  .0913  .1014  Canaalsk  _ 

•32  .29  .32  Carbec 

.06  .OS's  .05' a  I  Central  .Man.  . 
9.50  9.’25  9.40  iChemalloy 

3.05  3.05  3.05  Chess 

.62  .52  .54  Chipman  Lake 

.07' 3  .07'3  .07'4  Cons.  Monpas 
.16'2  .14 


.02'3  .0214 


.45 


.45 


.23 


..  .28‘3 

..  .10  .rs 

..  .08'3  .08 

..  .03' ■)  .03' 1 

..  .ll'a  .14 

. .  .03  .03 

..  3.10  2.35  1 

..  .02'4  .0:'3 

. .  .04  .03 


23.75  23.00  23.75 


.44  .42 


,43 


3.45 

.45 


3.00 

2.10 

3.25 


3.00 

2.40 

3.35 


1.58 

.Ot'a 


1.50  1.53 

.04'  3  04'4 


1.95 

1.65 


1.37 

1.50 

.67 


1.90 

1.62 


102 

94 


'9  jOO  Lyndhst 

.08  .08  .08 

X.  Formaque  . 

. .  .05  .05 

5.000  Lynx 

.05  .05  .05 

N.  Santiago  . 

..  .02  .02 

17.505  Macassa 

3.15  3.00  3.10 

.*>9  .24 

21.000  Macdon 

.16*%  .14  .15 

Nocana  . 

..  .05  .05 

7JKI0  Macfie 

.03l.i  .03  .03'- , 

N.  A.  Asbesto.s  ... 

..  .10  .09 

2.900  MacLeod 

1.01  LOO  LOO 

N.  A.  Rare  Met.  . 

..  .33  ..30 

<,79<  Madsen 

2.30  2.21  2.25 

Opemisca  Exp.  .  . 

..  .Ili-v  .10', 

3.500  Magnet 

.0.3^  .05*%  .05*% 

Paudash  . 

..  .12',  .12 

8.400  Malartic 

.86  .7-1  .77 

Pitt  Gold  . 

..  .02  02 

8.400  Malartic 

.80  .74  .77 

Pore.  Prime  . 

..  .13',  .12 

13.520  Man  Bar 

.32  .30  i  .31 

Que.  Cobalt  . 

..  2.90  2.50 

11,875  Maralgo 

.101,  .09',  .lO'i: 

Que.  Smelt . 

..  .13  12 

25.066  Marboy 

.12  .lOt,  .10', 

St.  Ijw.  Colum.  . 

..  5.75  S.T.'i 

5. .>00  Maroon 

.0»5*%  .05  .05 

South  Default  . 

..  .10  .09 

29.860  Maritime 

1.09  1.01  1.02 

Tazin  Mines  . 

29.000  Martin 

.39  .36  ,36 

Trans  Can.  Fre*  .. 

..  3.00  3.00 

1.000  Mattgnii 

7.95  7.80  8.00 

Trebor  . 

..  .02  .02 

4.000  Maybrun 

.07  .05',  .06'.i: 

. .  .09  .07 

6.106  McIntyre 

37.00  35.50  36.75 

Wendell  . 

. .  .02  02 

Cons.  Que.  Yk. 

Dolsan  . 

Dom.  Lease  . . 

Fab  . 

Fon'ana  . ,. 

Golden  Age  .  . 
Inter  Ceramic 

Jubillce  . 

Lingside  . 

Lithius  . 

Mid-Chib . 

Mogador  .... 
Molybdenite  .. 
Monpre 

■Alt.  Pleasant  . 
Mt.  Pleasant 


.05 


.0) 


.04 


.04 


.12  .19 

.02'3  .02 
.34  .30 


.10 


4.55 

.03 


4,10 


.01 


.24 


,  15 


1.50  1.40  IfH 


|3) 


VANCOUVER  STOCK  EXCHANGE 


(Closing  quotations.  JnlT  4.  1961) 

LISTED  STOCKS 


Industrials: 

Alta  Dist  L  1.95 

Do  AT  1.75  1.80 

BC  Tel  49.75  50.25 

BC  Turf  1.05  1.20 


Capital  E-stat  9.00  10.00 
Neon  Prod  11.50  12.25 


W’estm  Pap  41.75  43,00 
Sun  Pub  A  13..'W  13.75 
Cdn  Collieries  7.25  7.40 


5.90 

2.00 


Oils: 

Inld  Nat  G 
Mid-W  Ind  G 
Peace  River 
Vantor  Oils  .23 

.Afines: 

Beav  Lod  U  .04 
Beth  Copper  1.18 
Canam  Copp  .20'^ 

Giant  Mascot  .53 


Canusa  9i 

NTV  Ventures  18 
Pac  Nickel  *' 
Nat  Explor  .93 
Quatsino  -U 

Silbak  .3' 

Sunshine  Lrd  .99 
Taylor  Bridge  .33 
Ttojan  Cons  ■'* 
A'annanda  .91 

West  Expl  •'*^ 


CON.siOLIDATEn  DISCOVERT  V.S.  LIGHT  A  POWER  , 

Consolidated  Discovery  Yellowknife'  Nova  Scotia  Light  and  Power  >- 
Mines  Ltd.  advises  that  an  additional  ed  (."lat  834  additional  ordinarv 
3,500  shares  have  been  issued  at  $3.00  of  the  company  have  been  issuw 
s-atnn  n  11  CO  001  iv,,  '*  under  options  granted  to  (oiirisuant  to  the  employees’  *8®®* 

Eaton  R  31/!  68  M'3  Mts  executives  of  the  company.  This  com-  chase  plan.  To  date  4,401  shares  ? 

o,'’o?  n  iPletes  the  option  with  exception  of  77 1  been  issued  out  of  the  10.000  . 

107  which  will  not  be  taken  up.  I  served  for  issuance  under 

I®**'*'*  capital  is  now  2,764.923  shares.  I  There  are  now  1,616,285  shares  » 
t  Payable  N.Y.  or  Can.  leaving  235,077  shaves  in  the  treasury. ‘and  outstanding. 


.39  Kl 


I 


/ 


V 


Second  Half  Oil  Target 
Is  Likely  To  Be  Reached 

-rnrliicors  in  the  first  half  ofjby  some  expansion  of  export 
I),,?  vear  failed  to  boost  Canada's  sales,  targelv  in  existing  markets 
I  3nd  gas  output  to  the  level  .set! which  can  be  reached  through 
h  Ottawa  in  the  national  oil 'established  pipelines. 

The  Puget  Sound  area  of  the' 
P  ^ciiial  production  of  crude  oil  Ll.S.  Pacific  Northwest,  where: 
1  ^fl  natural  gas  liquids  for  the  [the  large.st  increase  in  sales  has; 
I'l.si  .six  months  of  1%1  will  be|been  reported,  is  taking  104.0001 

I  '.  j,iil  t;i3,000  barrels  per  day— 'barrels  a  day— 37  per  cent  morel 
from  a  daily  average  of  .i62.-|volume  than  in  the  first  half  of' 
Jivi  barrels  in  the  corresponding ila.st  year  and  the  highest  ever; 

riod  of  last  year,  but  short  of, to  that  region.  I 

ii  aimed-it  target  of  62.5,000  bar-  Two  important  markets  havel 
dune.  jsprung  up  in  other  sections  of 

^  \mon'’  the  reasons  given  forithe  United  States. 


Dominion  Enginotring  Appointments 


,he  indu.stry-s  failure  to  acldeve 

Jjip  call,  i-for  increa.se  in  produc-  /viarKets 

tion,  it  >■’’  noted  that  arrahging  Refineries  in  Detroit  and  Toledo 
for  additional  ptircha.ses  us  a  com- fjgggp  December  to  import 

plicated  and  time-consuming  tsskjjfjpjp  Canadian  crude.  The; 

which,  in  some  cases.  in\olvesi2'j,  barrels  they  are  now  tak-i 
(ancellation  of  long-term  agree-jjj^g  (fgily  brought  the  six-month; 
pirnts  between  Canadian  refiners  (o  fbe  end  of  June  to' 

;nd  foreign  suppliers  of  crude.  22, (Xk)  barrels  per  dav. 

\!so.  a  change-over  to  western  industrial  area 

< ajnaria  crude  sometimes  entails  ,  inau.striai  area 

<  anaoa  nu  ,c;of  Tonawanda.  near  Buffalo, 


jConiagas  Mill  On 
Profitable  Basis 


•|HK  HNANCIAL  TI.MES.  JULY  7.  1961 


Profitable  Basis  jOrehan  Mines  To 

I  -  Build  Concenfrator  |ther  drilling. 

The  mill  at  the  Bachelor  Lake  toRO.NTO  —  Orchan  Mines  Studies  are  continuing,  Mr. 
property  of  Coniagas  Mines  Ltd.'[  (f)  j  p  ooian  president  told  regarding  participa- 

is  now  operating  profitably,  ac-  '|,ar’phnlriers  at  annual  meetine  i’'""  •’y  Orchan  with  other  com- 
cording  to  M  J^Boylen.  presi-  Sf;"!  clncentrator  on  ifs'Pa  in  a  propo.sed  zinc  re- 
dent.  The  mill  began  tuning-up  (-gip  group  of  claims  in  the  Mat-'*'nciy. 
operations  last  March.  tagami  area  to  treat  1.000  tons  of| 

I  It  IS  anticipated,  he  states,  that  Orchan  ore  per  dav.  Extra  capa-  AnarAn  tO  FlIIAlirP 
further  experience  and  experi-jcity.  he  said,  mav  be  provided^"®''”"  rilldllLB 

mentation  will  re.siilt  in  improv-|to  treat  ore  frorii  New  Hosco'l  ardor  "\V  PrAfliirtiAn 
ed  efficiency  and  profits.  The  re-! vjines  LaiUCr  U  rrOQUCTIOn 

suits  indicated  by  the  metallur-i‘  Appioximatelv  $t0  million  will:  ,  , 

gical  lest  work  appear  to  be  with- required,  president  said,  to  TORONTO.  -  Anacon  Lead 
in  reach,  he  adds.  Orchan  Mines  into  pro-  ^'n^s  Ltd.,  shareholders  were 

;  Coniagas  has  a  live-year  con  fj,,,..;™  smdies  spp  rontinuinc.lold  at  annual  meeting  by  M.  J. 


Larder  "U'  Production 


duction.  Studies  are  continuing 


—  .Anacon  Lead 
hareholders  were 
meeting  by  M.  J. 


tract  for  the  sale  of  its  zinc  con-'^^  methods  of  financing  and,  Bf>.vlfn.  president,  is  going  ahead 


centrates  to  American  Zinc  Co.  meantime,  funds  are  being  [with  plans  for  financing  to  bring 

ne  lead-.silver  concentrates  are  p,. 3^  jv;o,.anda  .Mines  at  5  New  Larder  “U  ”  property  of 

being  .stockpiled  until  the  mill  is  p^P  interest  to  carry  the  company  in  New  Brunswick  to 

.fully  limed  up  to  tbe  production  forward.  'production. 

To  date,  meeting  was  told.  No-!  Brunswick  Mining  &  Smelting 


R.  M.  Dunton 


J.  P.  Fisher 


T.  E.  Harris 


\!so.  a  changc-o\er  to  western  industrial  area 

<  ^jnaria  crude  sometimes  entails!  ,  inau.striai  area 

(ananaiiu  annaraind'^f  Tonawanda.  near  Buffalo, 

Llteraiion  refineries  opened  up  to 

Icfaird  to  a  different  weight  and  harrpk  n».r  Hav  nf  up^irm 


praiTn  lo  s  '8,000  barrels  per  dav  of  western 

lOinposition.  'crude 

inrrp.osing  in  an  orderlv  man- r* , 

-  rVistlng  ’-S.  markets  also  "'“cant  cut  in  tbe  .shipment  of 


r  rvistm2  ’  o.  marKCis  aiso  *  •  ,  j  *  •  . 

J-  a  m-oblem.  Deliverv  of  o 

Inal  a  uuantitv  would  create  the  0"tario.  Excess  refining  capacity 

o.:inn  ftf  Hiimoing  exists  west  of  the  Ottawa  i  — .  .  . .  i.aKe.  wi  nines  norm  oi  cnioou 

.mpre.  -  \  alley.  Special  to  Th*  Financial  Timas  ports  lor  fiscal  year  ended  .March  gamau. 

Production  Higher  Ucielopmeiit  of  the  Ontario  VANCOUVER  -  Briti.sh  Colum- thev  are  complaining  about.  The  not  earnings  of  .$<i8.2«o!  Charles  W.  Chirk,  president 

.1  fil  noliev  market  is  expected  to  take  sonie^  minine  men  are  not  svmna  Uiibsidv  is  added  to  the  US  do-  compared  with  S4.187  in  pieced-  ■''•a'ns  that  Canadian  Nickel  Co 

When  the  n-tioiiel  nl  .pohev  3,,  refineries  make  their men  are  not  sympa- ^ny  ,s  aaaea  lo  me  i  ..-i.  no  I.ld..  Inco  s  w  holly-owned  explor 

=.as  announced  at  the  beginningi  establish  new  tbetic  towards  American  Smelt--  '  Jj;,inn  in  ihi«  aci'niHinp  ‘  ,  ,  .alion  company,  has  agreed  ti 

,f  February  by  Trade  -'Bni.stenr,3pfj.acts  and  as  companies  build  ing  &  Refining  Co,  in  its  com-^j^  ,^jr  MacDonald  the  Ireight  Besults  for  year  under  review! match  the  $45,000  lo  $.50,000  al 


.Mr,  R.  J.  Barrett,  President  of  Dominion  Engineering  Works  Limited,  recently  announced 
the  following  appointments:  Mr.  R,  .M.  Dunton  to  the  new  position  of  Manager  of  Engineering, 
Paper  Division:  .Mr.  J.  P.  Fisher  as  .Manager  of  .Manufacturing.  Standard  Products;  .Mr.  T.  E. 
Harris  as  Chief  Engineering  of  the  P..M.R.  Department,  Industrial  Di\ision. 

-All  have  scried  in  other  design,  engineering  and  manufacturing  capacities  at  Dominion. 

B.C.  /Mines  Scout  Complaints'^-  Canadian  Oils 
By  U.S.  on  Japanese  Copper 


of  a  consistent  grade  which  is 
considered  necessary  to  obtain 
the  best  terms  of  sale. 

Chib.  Mining  And 
ilnco  Subsidiary  I 
!ln  Agreement 

Shareholders  of  Chibougamau 
i  .Mining  &  Smelting  C'o.  Inc.  were 
told  at  a  special  meeting  of  an 


production. 

Brunswick  Mining  &  Smelting 


randa  has  loaned  the  company T’orp.,  he  pointed  nut,  has  al- 
$6.50, not)  and  a  further  $100,000  is  ready  announced  production  plans 


on  call. 

.Approved  by  shareholders  was 


with  a  target  dale  of  late  in 
1962  and  it  is  hoped  lo  bring 


!an  increase  in  authorized  capital  Larder  I'  property 

llo  6. ,500.000  shares  by  the  creation  program  along  with  Brunswick, 
'of  an  additional  I, ,500.000  one  dol-  -Anacon  at  present  has  a  team 
lar  par  shares.  Additional  shares'of  pio.speclors  investigating  an- 
are  needed  for  the  company's  omalies  in  a  new  mining  area, 
financing  program.  he  said.  Location  was  not  given. 


VANCOUVER 


market  is  expected  to  take  .some  ‘  . 

B«'"’y!time  as  refineries  make  their 


-  !  Canadian  Oils  Ltd.  re-  miles  north  of  Chibou- 

Special  to  Th*  Financial  Tim**  '  P«rts  lor  li.scal  year  ended  .March  gamau. 

Briti.sh  Colum-. thev  are  complaining  about.  The  not  earnings  of  .$98,280!  Charles  W.  Chirk,  president, 

re  not  svmna-'subsidv  is  added  to  the  I'.S.  do-  compared  with  $4,187  in  pieced-  -slates  that  Canadian  Niekel  Co. 


told  at  a  special  meeting’of  an  financing  program.  he  said.  Location  was  not  giveji. 

agreement  with  a  subsidiary  of  a "PP'-afion  of 

Internalional  Nickel  Co.  of  Can-.A"^''^  ‘^'’olds  166  Anacon  requires  an  mcrea.se  in 

ada  Lid.  for  the  development  of  ® 

180  copjier-nickel  claims  at  Fortel  ^hich  ad.ioins  the  (  ole  gioiip.  .said. 


Lid..  Inco  s  wholly-owned  explor- 
alion  company,  has  agreed  to 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


h  lit  fiin  noo  barrels  been  supplied  from  .‘Mueiid  imr  lui  in  mr  r<ai  .lapanese  irom  »t>  lo  Stiu  lo  nio\e  me  iiei  is  aner  oetuiciion  . . . .  ■  . ;  -w.— - 

ff  ^  *  .  .  ‘inHi  fields  which  normally  produce  Top  officials  of  American  Smelt- concenirales  across  the  Pacific., of  S‘C).oon  lax  for  the  vear  and  property  indicated  about  rREEK  JUDY  CREEK  WEST  KAYBOB  PEM- 

‘""a  ,  m-eV  trs  year  s  sc^a>>nht  three  times  as  much  petro-  ing  &  Refining  Co.  said  they,  A  lew  years  ago  the  American' $117,000  lax  applicable  'lo  future  'i'e  per  cent  copper  and  two  per  p.KirHFP  rPFFl/  RftWl  FY  <WAW  uTi  U  A^rs 

,alrii  It  ■  '  .  ■  •  harrels  loom  evcrv  dav  as  the  rest  of  might  be  obliged  to  shut  down  Smelting  &  Refining  Co.  enjovini  years.  cent  nickel.  BINA,  PINCHER  CREEK,  ROWLEY,  SWAN  HILLS  AND 

H-half  larpi  01  MOT  together.  Saskatchewan,  their  plant  al  Tacoma.  Wa.sh  .  asivirlually  a  monopoly  on  B.C.'  Total  income  in  the  late.st  year  Al>l"‘>'al  was  given  al  t  h  i  s  wiLLESDEN  GREEN. 

J  r  day  wii  p  !howe\^^^  is  up  to  about  1.50,000  a  result  of  Japans  practise  of, coastal  ores,  the  interior  ores  was  $1,925,101  compared  wiih  $i,  lor  the  .sale  of  323  ol 

The  proDicm  01  ntiidoiiife  ^11  increase  of  importing  ores  and  concentrates  ciislomarilv  going  to  the  plant  of  880.2.54  in  the  previous  vear  company's  claims  to  Campbell  The  undorsigned  will  receive  up  lo  2:(Ki  o'clock  in  the  affernnon 

.riian  production  lo  a  atxiut  lOOOo'over  production  be-  free  of  duly  and  without  re.stric- the  Consolidated  .Mining  &  Smelt-  On  .June  1  l‘»il  company  had  Uhibougamau  .Mines  Ltd.  on  the  2.5lh  day  of  .Inly.  1961.  otters  to  purrha.se  a  Peirnleiim  and 

, '  sno.noo  ri^rreis  .^i  fore  Eebruarv  1  Quality.  Japan,  in  turn,  ing  Co,  at  Trail,  .in  estimated  150  liillion  eu'lt  of  '''be  Campbell  agrcemenl  cov-  Natural  C.as  lease  lor  each  of  the  following  parrels  of  land,  namely; 

r.imped  in  the  laps  oi  me  on  in-  hi„Upr’ vnli.me  his  not  re-  mipo.ses  a  10  per  cent  duly  on  The  American  company  had  an  proven  -’as  reserves  five"  limes  claims  in  the  townships  ol  ,  . 

'  1‘^try.  I  To^  1^0  ‘  ■  .  refined  copper,  the  smeller  offi  opporlunilv  to  bring  Bethlehem  orciiiM-  m  a  vp  iV  darii.,,-  Dhalski,  Rov,  .McKenzie,  Le-  P*re*l  No.  Part  See.  Twp.  Rg*.  M*r.  Acr*ag* 

V-,  Hees  said  this,  and  other  suited  in  any  no  iceable  change  3^,,  Corperto  pioduetmn  in  BC 's  f  inn  ,  i  n.'  I'  -oomo  and  MeCorkill.  for  which  C-non  Cr**l<  North 

ninim  targets,  are  lo  be  rca-  in  wcllhrad  nr  deluerv  p  lies  of,  I'hp  Americans  also  nrotpct  ihal  uiohUna  v,iu,.  K,.t  <u..-  ..  ac-  'L'')en,  pu.sident,  states  in  ...jn  j-innivMi  r  a.sh  18  S.'j  15  62  12  S  *20 


ompared  with  $i, 


company's  claims  to  Campbell 


n'cnm  targets,  are  lo  tic  rca-  in  weiineau  oi  oemeiv  p.nt-s  ui , 

,'lird  hv  increasing  the  ii.sc  of  crude.  Companies  on  both  sides  ,,^3 
.  an  riian  oil  in  domestic  markets  of  the  border  have  worked  to  sta- 
rs!  of  the  Ottawa  Valley,  and'hilizc  their  price  slnicture.  *33,^ 


PS  of- ‘"ih  T"'  1  .  I  m  .'‘I.  Baben.  president,  states  in 

sides'  Tip  Aoieneans  also  protest  that  Highland  Valiev,  but  this  was  re-  i-ppp,.. 

•  sta-  "^P  P^st  ycap,  piesidetil 


rAiiUa  Monntiatoc  'Seaway,  Northshore  ,mg  S  ppms  a  pound  above  the  OOO.OOO  worth  of  copper  ores  ai 
LOUIcc  lAlcgUlldiCi  /  *  r\  I  iworld  price,  of  $100  a  ton.  the  concentrates. 

C  Maia#  ranitai  rarmOUi  Ueal  Iworld  price  being  about  $600  a  The  eonlroversy  arose  lie 

rOr  I16W  vapiTal  Seaway  (las  &  Oil  Ltd.  an-  Ion  following  announcement  that  Co 

_ _  I  .  _ ,,,.1  They  argue  that  the  duty-sup-  solidaled  was  working  out  a  de 

TonONTO  —  Shareholders  pf  completion  of  a  -  <1  advantage  en.joyed  by  the  with  the  U  S  government  to  ha 

I  J  J  -zi,,/.  I  ta  agreementwilhNorthshorePipe-  .Japane.se  mills  enables  them  to  ter  lead  for  wheat.  The  tot 
I'niilep  Lead  and  Zinc  Co,  Ltd.,-  .  _  .  __  .u.  _ r.t  - -  . 


bv  Seawav  consisting  of on  Pmcha.ses  of  ores  iioo.OOO.  and  the  agreement  has  covery  was  made  by  Ohio  Oil  Co.l  TORONTO.  -  Consolidated  Ne- 


and  concentrates 


ITonONTO  —  Sharehoirters  ot,  .  pwnc-u 

,  ,  .  .  I  , J  agreement  with  Northshore  Pipe-  .Japanese  mills 

I  (111, CP  .pa  an  ,inc  0,  ,  '.jjnes  Limited  on  the  concession  outbid  custom  s 

-■  annual  meeting  here  <in''>ns:  ^.^3^3^.  ^f, countries  on  pi 

-he  past  week  were  told  by  -  3^  and^concenl^^^^^^^^ 

McDonough,  v'ce-president,  j^j3j^f.j333„3  gpj  g3,.(|.,jpr  'tariffs  but  they 

jihat  company  is  nogotiating  with-  fiider  the  terms  of  this  agree-  a  1.7  cents  a  jiou 
( anadian,  I  .S.  and  f  o  r  e  i  g  n  (;  f.  Parish,  Seaway  Canadian  produ 

irccs  of  capital  but  that,  .so' president,  says  Northshore  Pipe- to  meet",  decla 
'ar  there  have  been  no  concrete. lines  Limited  hai'e  undertaken  to, mining  operator 


iWorld  price  being  about  $600  a  The  conlrovorsy  arose  here  .w.ouo. 

.  ton  following  announcement  that  Con-  _  ,  ^  "C  7^ 

They  argue  that  the  duty-sup-  solidaled  was  working  out  a  deal  Oh  10  To  Dtll 
ported  advantage  en.joyed  by  the  with  the  U  S  government  to  bar  a  %a/ 


I'xiifu  du\ itiiifise  rii.niycu  uy  me  w'lin  tne  I  .1  goicrnmeni  to  nar-  a  .1  «a/  11 

agreement  with  Northshore  Pipe- .Japanese  mills  enables  them  to  ter  lead  for  wheat.  The  total  ^aOrnCr  Well 
lines  Limited  on  the  concession  outbid  custom  smelters  of  other  amount  involved  is  about  $10.-  CAI.CARA— .A  recent 


the  end  of  1968,  of  which  $75,000 
is  to  lie  spent  before  1965. 

Negus  Had  Prafit 
First  Four  Months 


the  approval  of  the  government,  al  its  initial  te.st  well  in  the  gpj  Mines  Lid.  had  a  net  profit 

IVincsnliHotA/H  Ia  o  e  'iKIa  <  n  f\, . 1 _ ,  .  _  ...  .1  n  r 


two  years  ago.  The  surplus  wheal 


-r-vrlopmcnls.  | 

t  Cnolee  owns  45  per  cent  of  the 
Lu.'tanding  capital  of  Columbiiim' 


.  . .  • .  .J  ,  r  ...  •  1.  ,,  ,  ,  ,  ,  . .  „  —  .  •  occun  i.ase  region,  mi 

requirements  and  to  pay  the  eiir- dent  of  (owichan  topper  (  o  ,  be  sold  through  I  S.  brokers.  tniles  soulhwi'st  of  I'dinonton  in 
rent  year's  rental  on  the  con-  «h'‘h  has  a  contract  to  ship  Cowichan  Copper  will  start  vinnitv  of  the  pVmbina  oil- 
ccssion.  This  rental  has  now  ffi.f’OO-OOO  vvorth  of  copper  con-  construction  shortly  of  a  $490.-  3,„j  ,,, 


region,  40  $84,060. 

'.dmonton  in  jiu-ome  ii 

’embina  oil-  months  of  1961 


starts  before  Doeember  . 31,  1962.  ^.jH  331.3  ^  half  interest 

■J-fadwav  Red  Lake  Gold  Alines,.  thic  /.^n 


,  ,  ,  ..  ,  ,  in  the  production  from  this  con- 

td.  also  owns  4.-,  per  cent  of  pg^j^jpgi^ 

ine  i.sMie  capi  a  .  ^  U  |3,.(her  exploration  or  drill 

.Miidies  indicated,  meeting  was  .  ,  ■ 

(i!d.  a  2.50-ton-a-dav  plant  would  '"S  costs  on  a  fifty-  ifty  ba.sis 
q  $2,000,000.  a'  .500-ton-a-day  "  "c  do  nut  choose  to  particip 


New  Gold  Discovery  I  Consoled  Mogul 
Augustus  Exploration  Reducing  Debt 


'■  . . .zcv,  cxz..  C4  /^n  thic  KQcic  U'A  inov  hv  thp'  A  ,  .  .  .  ,  *  - umiflfi  imiltxi  UlU  11  L'OlIia 

lanf  would  cost  $3,000,000  and  a  r  th  Trr  lL-,pnt  ’  rLLin'  Kxpioration  Ltd.  has  TORONTO  —  policy  of  debt  spark  liirlher  driibng  in  the  dis- 

oui-"r%hts  to^a  .5oL  share  in  any  another  gold  discovery  in  reduction  is  being  followed  by  tncl.  I’reiiou.sly.  no  oil  had  been 


- _ _  liglU  gravity  crude  in  a  drillstein 

fy  IfJ  liM  7  Iti'st  whit'll  sliowed  857  It.  ot  elt'a.'i 

^OnSOl  d  lYlOgUl  !'*"  B-  ‘J  heauly  oil  cut 

,  r*  -mud  111  the  Dl  sector  ol  the 

xeducinp  Debt  Devonian  lornialioii. 

o  !  Commercial  worlli  ol  llie  well 

- - -  i.s  uiidetermined  hut  it  could 

TORONTO  —  A  jiolity  of  debt  .'iiark  further  drilling  in  the  dis- 


hollv-owned  I'.S 


1960  of  $166,134 


fSSIbium  Mining  oslimalcs-Sa'^  or’oil  prodiRhion'whieh'they (^-^^ociation  with  Rayrock  Mines  Con.solidaled  Mogul  Alines  I.td  J"  "le 

It'  deposits  al  Oka,  4  miles  west,fti‘*>'  achieve  by  permitting  Ltd.  in  the  Centre  Lake  area  of  h.  W.  knight,  president,  slated  3,,  lands  acquired 

!»f  Montreal,  containing  .30.000.000  Northshore  Pipelines  Limited  to  Northern  Saskatchewan,  A.  \V.  a(  annual  meeting  of  companv  bv  Ohio  Irom  Canadian  .Superior 

^ons  of  ore  averaging  eight  keep  double  their  drilling  ex- •.lohn.ston.  president,  told  share-  here.  Hv  the  end  of  Julv,  tie  o’ll  Ltd  and  Imperial  Oil  i.td  i 

j  unds  of  columbium  pentoxide  penses,  after  which,  we  will  share  holders  at  annual  meeting.  First  .said,  $1,3  million  of  debt  will  Ohio  is  earning  a  50  jier  cent 


amount  to  $375, (KM). 


lo  liel|)  linance  purchase  of  oi 


lurther  $14,000. 

The  company  is  on  the  lookout 
for  lurther  acquisitions,  he  said. 


Columbium  is  an  im-  in  their  production  on  a  fifty-  sampling  results  returned  values  have  been  retired  in  the  eurreni  interest  on  the  lands  for  drilling  •'< 

itanl  metal  in  the  alloy  field.  fiJty  basis.  of  Ifi  ounces  and  0  .S  ounce  oold  »  'jnH  a  ic  u,..  ..  ..m  ®  acquired  properties  first. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchong* 

K'lA.sinR  quntationii.  JuI.t  4. 

High  Low  Close  .Sr If*  .Stork  High  I.ow  Clo*e 


of  16  ounces  and  0  5  ounce  gold  year,  and  it  is  hoped  that,  should  the  well. 

and  lurther  investigation  now  is  3  good  eopiier  jiriee  luevail,  _ 

under  way.  he  said.  lompanv  will  he  free  of  delit  hv  Aonirn 

Ojierations  at  Faraday  I  rani-  the  dale  of  the  next  annual  meet 
um  Mines,  which  is  controlled  by  jng.  Test  al 


Agnico  Drilling 
Test  ot  Christopher 


Smaller  Net  Loss 
For  Irish  Copper 


'•TOP  Xcme  (t»% 
■T.'.'*  M!  Rox 
^  jjfl  Xtminex 
•TjOO  \m  Leduc 
T.fioo  .Xnrhor 
'Ofi  \>ameia 
t'  -i«»  Bailey  S  \ 


7.:m  6  80  7.2a 

20. M)  20. )0  2(>.:>0 
23.25  2.3  00  2.1  2.5 


2.200  Mangold 
Maylair 
6.511  Medal 
14,.5CK>  Midcon 
4.342  Mill  City 
6.900  Nat  Pete 
J.OOO  N  Coni 
1,000  .N  Davies 


1.50  :  50  1.50 
2  01  1  90  1  97 


J  .Augustus,  continue  sati.sfactory.  ln\o.Ntnienl  portfolio  of  Mogul.  '1()J{()\T() —Agnico  Mines  Ltd  ^  topper  Mines  J.ld.  had  a  7y^ 

Mr,  .lohn.ston  said,  and  the  com-  meeting  was  told,  had  a  value  Jiy.s  comiileted  the  long  ero.s.scul  $-563, .568  from  opera-  25  J' 

pany  is  hopeful  of  receiving  a  of  $8,765,000  al  .May  31,  1961,  from  its  Clirisloiilier  propertv  into  '-''’P'  ^  healthy  improve-  2^^ 

contract  for  lurther  jiroduetion  compared  with  $7.1(Ki,0(M)  at  end  the  adjoinin''  lli.seii  J'ond  eiiims  ^7  A 

after  the  pre.senl  contract  run.s  of  last  year.  The  largest  inve.st-  .^nd  the  Ins't  diamond  drill ‘hole  Sl.OO'vViO.  P.mbrn* 

^^Joul  in  .September,  1962.  Ore  re.s-  nienl  is  lepre.senled  by  2,769.0(mi  is  under  wav  to  lest  the  ore  poteii-  Ojieraling  jirolit  in  the  latest  301  A 

—  erves  are  more  than  sullicieni  shares  of  Irish  Cojiper  Aline...  lial  of  ttie  iiiupeilv  II  E  Caw-  uniounled  lo  $:t62,.539  com-|  ;,()2  A 

-,,.^10  cover  the  current  contract.  ijqd.  |(.y_  m;,nager.  told '  share'holdcr.s  lu.ss  of  508  A 

,n  I  .At  .Nickel  Alining  &  .Smelting  Dev elopiiieni  of  a  leilili/.er  in-  at  annual  meeting  here.  $135,308  in  the  jirev  ions  year. 

17  'Corp.,  which  is  under  manage-jdiislry,  he  slated,  is  planned  in  At  the  O  Hrieir  jiroiJertv.  Ion-  I'roduction  in  1960  was  valued  ,-,08  \ 

<1  -ment  control  of  .Augustus,  nego-  Ireland,  and  if  this  is  conipieted  nage  and  grade  has  been  in-^*'^  $2,762.54.5  Irom  834,294  tons 

8  Itiations  are  continuing  towards  in  the  next  month  or  so  it  would  creased  in  the  past  three  moiilhs  milled  compared  with  .$2..381.963  Pinch*r  Cr*ek 


the  completion  of  a  smelter  con-  take  the  entire  output  of  more  Devvatenn 


IV  al  the  917,651  tons  milled  in  19,59. 
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Terminate  Lease  On 
Jack  Waite  Property 


than  80,000  tons  of  pyrile  a  year  \'io!et  jiroperlv  vvliieh  adjoins  tlie  -Mining  selectivity  in  the  main  Rowley 
,lrom  Irish  Copper  .Mines.  ,0  Hricn  and  it  is  expected  this  Jeposil  is  achieving  objectives  in  1 

I  .Mogul  holds  options  to  pur-  part  of  the  jirogram  will  he  corn  raising  grade  of  ore  milled,  .S.  A. 

■chase  8.50, 0(K)  shares  of  Lorado  iileled  early  in  September.  This  R<“rry,  president,  slates  in  report.  Sw«n  H 
'Uranium  Alines  al  a  net  cost  of  work  will  a'l.so  dewater  the  lower  -MiHheads  in  the  lirst  two  months  Otl 


<  dn  DcA 
Kx  0.15 

■  -  ■■  *  tlorTT-Md 
;  '■'■'^  Ttln  NVV 

-VIX'Pni  Del 
..'(Virhaiipr  (1,1 
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i  :'-(Vir  \iir 

■  '  'W  (•  Wp.m  P 

Do-PhI 

'  ‘  510  UoiTP  Pelp 
''00  I)u\e\ 

*•’  Ojo  l).\  niniir 
5  .mIV  Kirjii 
..Hilt  Kc  Pp(p  pp 

*30  Or  Plan,, 

;  50  Home  \ 

.  U2  Do  B 
'  .-C'lHB  Oil  o 
7,  "On  .Jump  Pnrt 
•'■  --  Ippiler 
-  '"'I'  1. 1  Peie 

P,,|nl 

_  -5"0  Vlaitranx 


6.1.1  6.,’.n  f.Ci 

1.2R  I.’)!  l.ja 

l.M  l.T.i  l.T.'i 


11.61  11. lM  1 1.2.) 

I'.Tn  0  50  9  .io 
9  20  9  00  9  1(1 

•  H'j  .11',  .14 


.11',  .14'i 
.M  IS 
3. .15  3.8.1 


500  Prairie  Oil  2.12  2.14  2  114 

26,455  Pro\o  Oas  2,11  2.00  2.().i 

2  000  Quonto  05  0.1  o.i 

TOOnanxer  101  1. 00  1.02 

2.166  R(M-k.v  Pele  ,05  .04  .04 

15.800  Sapphire  .15  .'  8  71 

8.. >33  Sariee  H  8o  84 

44.8.50  Secur  Pi  ee  4  00  3,75  4,00 

17.000  .South  r  .10  .09  -J  .09* 

3.500  .Spooner  .10  .09*  a  .09' 

1.666  Stann  ell  .11  .11  .11 

4.800  Tidal  6.5  .61  61 

5.1. ')0Tnad  Oil  1.84  1.71  1.71 

.500  1'  tanxr)  \t  1.25  1.25  1.25 

25,I3:l  I  0  Oils  1.29  1.20  1  2.5 

32.900  I  n  Reef  Pele  .19  on  34.0(1  35  no 
6.400  Vandoo  .04*,  .01  .04 

3.200  Wa.vne  .OO'a  .08  .08 

3.212  Wesjiar  .11  lo'a  .10* 

5. .191  W  C'dn  Of;  ,181  .88  .88 

700  Do  M  .59  ,55  ,55 

2.100  Wsburne  .49  .48  48 

851  VV  slates  115  Ml  1.1.5 

4.001  W  Deialia  .84  .81  .81 

14.000  Van  Can  .01  .02',  01 


'  Due  to  a  combination  ot  low  85  cents  a  share.  Lorado  is  jiar-  levels  of  the  0  Brieii,  • 

dead  and  zinc  prices  and  labor  licipating  in  a  major  real  estate  -  - . .  j< 

troubles,  American  .Smelling  &  development  on  Grand  Bahama  InIxncmIfK  KAInac  G 

Helming  Co.  has  terminated  its  Lsland.  oilpi.vo- i  7  .  • 

, lea.se  on  the  .lack  Waite  .Mining  .Mogul  owns  over  40  per  cent  ,,  ‘ ...  ''-M’"'*  , 

k’o.  propertv,  according  to  P.  A.  of  Canadian  Dvno  .Mines,  which  ml mg 

Boreili,  prcMdent.  will  be  carrying  out  diamond""  ""  ‘ . 


Boreili,  president.  will  be  carrying  out  diamond 

Alanagement.  he  states,  now  i.s  drilling  operations  this  summer  i  i  }*'*r*^r  m  *' i 

taking  active  .steps  toward  fur- on  claims  ad.joining  prospectors  '  P' 


Towns  hip. 


properties  in  the  same  general  TORON'TO.-Lso  Mines  Ltd  li.is 
arra-lhe  Coeiir  D'Arlene  mining  diamond  drilling  underway  on  its 
district  of  Idaho  and  Montana.  optioned  group  of  80  claims  loea- 

■ - ted  one  mile  east  ol  the  FTo.sjiec- 

Jowsey  Mines  Acquires  Air  vays  property  in  .lontel 

Cloim,  in  Novo  Scotia 


WORLD’S  HIGHEST  EARNINGS 


FREE  GIFT 


INSURED 

SAVINGS 


FlS  5L4I4 

Latest 
»»*te  paid 


rntE.  uir  i  for  opfining  a 
new  savings  account  ot  $1,900  or  more. 

•  Set  of  eight  Elegant  12  oz.  Tumblers 
Monogiammed  in  23-K  gold  or 

•  Handsome  Travel  alarm  Clock. 

•  •  •  Please  specify  gift.  •  *  * 

•  Dividends  compounded  quarterly  •  Resources 
now  over  $60  million  •  Savings  accounts 
insured  to  $10,000  by  the  Federal  Savings  and 
Loan  Insurance  Corporation  •  Air  mail  postage 
paid  both  ways  •  Main  office;  Lynwood,  Cal¬ 
ifornia  •  Savings  postmarked  by  the  tOtb  of 
the  month  earn  from  tha  1st  of  (be  sami  month. 
Air  mail  funds  to:  Wilshire  Office  of 

WORLD  SAVINGS 

and  Loan  .Association 


Ihcr  exploration  work  in  the  mine  -Airways  in  .Joulel  Tnwn.ship,  J<mt  told  .shareholders  al  annual| 
and  the  development  of  further  Quebec.  meeting.  Hie  pioiieily  is  in  the 

ore  reserves  in  the  expectation  - - - -  j(ingama  aiea  ol  Onlaiio,  some, 

^that  thev  will  ju.stifv  continued  Icq  Dn’llina  On  i 

operaiiori  of  the  mine.  .Search  isi  ,  ‘^'"""9  I  <  ahot  township  projierly,  prcsi- 

;being  made  for  additional  mining  JOUfcl  Property  "i''  ^'"mpany  s  be.st 

properties  in  the  same  general  TORON'TO.-Lso  Mines  Ltd  li.is  P'"^""  , 

arra-lhe  Coeiir  D'Arlene  mining  diamond  drilling  under  wav  on  its  a  j.  ”  d  J  i.-  I 

district  of  Idaho  and  Montana.  optioned  group  of  80  claims  loca  Mine  rrOCllJCriOn  i 

, ■  - - ted  one  mile  east  ol  the  FTo.sjiec--  Up  2.6  P.  Cent 

Jowsey  Mines  Acquires 'f>rs  Air  -.-ays  property  m  .lontel'  ^  . 

In  KInwn  Tow  nship,  Quebec.  .1.  P.  Dolan.  OIIAW.A—  Ihe  value  of  (  an- 

V.iaims  in  nova  ocoria  president,  told  .shareholders  at  dian  mineral  production  reached 
i  R.  L.  .Jowsey  Alining  Co.  has  the  annual  meeting  here.  a  record  .$2,476,211,000  in  1960, 

■  acquired  1.33  square  miles  of  mm-  Diamond  drilling  operations  are  DBS  reports.  This  figure  i.s  2.6 
eral  rights  in  .Nova  Scotia  for  also  under  way  on  a  group  in  Ste  poi'  above  the  1959  total. 
iCxploration  by  itself  and  asso-, Helene  Township,  Quebec.  One  .Nickel,  copper,  zinc,  asbestos 
,ciated  companies,  f'.  H.  .lowsey.jhole  has  been  completed  to  400  and  crude  jietroleurn  showed; 
president,  states  .A  large  ex-  feet,  and  a  .second  hole  is  below  increased  values,  while  uranium 
ploration  program  i.s  planned.  40  feet,  he  said,  and  should  be  and  iron  ore  declined.  1 

j  The  company  has  staked  joinl-|finished  shortly.  1  Nickel  surjias.sed  uranium  as  ' 

I  ly  with  I.yndhurst  Alining  Co.  1.30  _ ! _ _ _ _  the  biggest  mineral  in  dollar 

!  claims  covering  interesting  ano-  Minerals  value,  rising  to  .$3I2.000.0(X)  from 

!  malies  southeast  of  Bathurst.  wi  c  ^1  •  .$257,000,000.  while  the  atomic 

;.New  Brunswick,  on  which  drilling  Stokcs  N.d.  Claims  mineral  skidded  to  $262,(X)0,(X)0 

Will  be  carried  out  this  summer. j  Multi-. Minerals  Ltd.  has  slaked  lioni  $.3.31,(HX),000. 

I  Last  year  the  company  in-  3  96-claim  group  in  the  new  silver  Ontario  tojiped  the  provinces, 

icrea.sed  its  intere.st  in  Proprie-  .section  of  .Nova  Scotia,  E.  F.  at  $i)H4,oon,0(X).  lollowcci  by  Que- 
, tar.v  .Mines  Holdings  Ltd.  and-pypr,  president,  told  shareholders  bee  at  .$440,0(X),000. 

: total  investment  in  that  company  annual  meeting,  .A  program  of  - - - - 

at  Dec.  31,  J960,  stood  al  $I13i‘  ground  geophvsical  surveying  is  SILBAK  SHIPPING 

003.  being  drawn  up.  \  .\.N('Oli\'KR — Silbak  I’remier 

I  -  !  There  was.  Air.  Carr  said,  no-  Mine.s  Lid,  has  made  two  51-ton 

’  P.C.E.  EXPLORATIONS  thing  further  to  report  al  this  shipments  nf  gold  and  silver  ore 

j  TOROiNTO.  —  P.C.E,.  E.xplor-  time  on  the  option  granted  liy  so  far  this  year  Irom  its  open  pit 

lations  Ltd.  is  continuing  its  \iulti-.Minerals  on  its  No.  6  ore- operation  at  Port  Canal,  B.C., 

search  lor  new  mining  properties  body  near  Nemegos.  Ontario,  for  and  has  started  diamond  drilling 


ol  11160  averaged  0  81  per  ceni 
copper  and  had  tieen  raised  lo 
0.88  per  cent  by  year  end. 

'I'he  Irish  governmenl  set  up  a 
committee  last  year  lo  study  Ihe 
praclicahility  and  costs  of  a  stale 
lompaiiy  to  go  into  Ihe  produc¬ 
tion  and  distribution  of  lertilizers 
usin.g  the  company's  pyrites. 
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SILBAK  SHIPPING 

VA.NCOUVKR— Silbak  Premier 


1926  wiiihire  Blvd.,  Lot  Angtiet  S7-1,  Colif.  gj  pre.spnt  has  a  field  party  $3,200,000.  The  option  is  exercis-  to  .see  if  there  is  enough  ore  lo 

in  the  Ga.spe  area  nf  Quebec,  able  by  .luly  31,  l%l.  but  may  warrant  a  mill.  A.  E  Bryant. 
D' Arcy  M.  Doherty,  president,  he  extended  until  October  .Tl.lpresidrnt.  told  shareholder.s  at 
told  the  annual  meeting.  I|961.  annual  meeting  here. 


fRIE  BOOKLET!  "Wb)f  Investors  look  to  California" 


EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


.Any  lease  (hat  may  lie  granted  shall  be  issued  in  the  form 
prescribed  by  the  .Minister  ol  Mines  and  .Minerals  jiiirsuant  to 
Part  VI  of  The  .Mines  and  Minerals  .Act. 

!  The  oiler  in  each  case  must  be  accompanied  by  the  ful' 
amount  of  the  purcha.se  price  together  with  Ihe  rental  at  the  raff 
of  $1.00  an  acre  for  the  first  year,  and  the  lea.ve  fee  of  $10.00.  The 
tull,  correctly  spelled,  name  nf  the  pei'snn  for  whom  the  offer  i,« 
made,  followed  by  his  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  tee  in  Canadian  kinds  must  hv 
in  the  form  of  cash,  bank  draft,  cerlitied  cheque  on  a  eharlerec 
bank  or  certified  Treasury  Branch  cheque  payable  to  the  Provin¬ 
cial  Treasurer. 

I  .Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepter! 
that  he  he  considered  on  another  parcel  providing  his  order  ol 
choice  is  clearly  stated  and  that  the  amount  of  his  remittance  i.« 
fl*.  sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the 
further  choice. 

I  The  otter  sliould  be  mailed  lo  the  uiider.sigiied  or  may  lie  hand 
ed  to  the  Director  ol  .Mineral  Rights,  Room  234,  .Natural  Re.source! 
Building,  Edmonton. 

The  right  is  reserved  lo  reject  any  or  all  otters  received  anc, 
lo  relund  lo  the  jierson  making  an  otter  the  moneys  receiveri 
from  him. 

'i'o  avoid  any  misunderstanding  it  is  stated  that  the  lease,  it 
issued,  will  be  subject  to  the  royalty  that  may  trom  time  to  time 
he  fixed  by  the  Lieulenanl  Governor  in  Council  pursuant  to  Section 
268  of  I’he  Mines  and  Minerals  .Ad  and  any  offer  to  receive  con 
sideration  must  be  on  a  strictly  cash  purchase  basis. 

II  H  .S().MER\ II.LE. 

Deputy  Minister  of  .Mine.s  and  Minerals. 

.tune  7.  I%1. 

EDMONTON,  Alberta. 
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